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From: "Aebersold Anna"

To: <snowyhydro@parliament.nsw.gov.au>

Date: 26/06/2006 12:15 pm

Subject: Submission to the Inquiry into the continued public ownership of Snowy Hydro
Limited

Dear Sir/Madam,

Please see the attached submission.

If you have any questions, please feel free to contact me on the details below.

Yours sincerely,

Anna Aebersold.
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The Director RECEIVED

Inquiry inta the continued public ownership of Snowy Hydro Limited
Legislative Council

Parllament House 2 ﬁ JUN ZUUB
Macquarie Street
Sydnay NSW 2000

SELECT COMMITTEE

Re: Submission to the Inquiry

SNOWY HYDRO

Dear SirfMadam,

As employees of Snowy Hydro Limited, we think working for Snowy Hydro Limited is ane of the best jobs we
have had. Because we fee! 50 passionately about our company, we want to make a private submission to the
Inquiry.

We were shocked to find the expected sale of Snowy Hydro Limited on the Australian Stock Exchange was
not to go ahead. Up until that moment, we had been excited and prowd that we would be employees, and
owners, of one of the top 100 companies in Australia.

We are worried about the long term: competitiveness of Snowy Hydro Limited. How can our company remain
competitive in the National Electricily Markat without the means to take advantage of opporlunities that are
prasented to us? Snowy Hydro Limited is no longer simply an electricity generator; it is our risk management
preducts for other generators that make us profitable. However, our competitars, with the greater resources
of public companies, are moving te managing their own risks, Snowy Hydro Limited, without the ability to
grow, is in danger of becoming superflucus to the National Electricity Market, This would leave the New
South Wales, Victorlan and Federal Governments the owner of an Ineffectual and irrelevant company. An
irrelevant company would not benefit the people of Cooma, Hindabyne, Cabramurea, Talbingo or Khancoban
either.

The Australian people, including us, are worried about water and water rights in our dry country, but as we
are sure you know, Snowy Hydro Limited does not own the water In cur dams. We only control the release
of water inte dams managed by NSW State Water and MDBC, whe then release when required for irrigators
on the Murray and Murrumbidgee rivers. Snowy Hydro Limited has worked closely with irdgatars since
corporatisaticn to ensure their needs are met, and this would not change if the company were publicly
owned.

As proud employees of Snowy Hydro Limited, we understand the concerns former employees have for the
heritage of the Scherne. However, we believe that this legacy would be better upheld by a living, breathing
company, not a museum. We can think of no greafer insull to the men and women who built the Scheme,
through terribly hard conditions, than for Snowy Hydro to become a shell of its former selff.

While privatisation was unsuccessful, we hope that it will nat be in the future. We love working for the
Snowy, and would be devastated to see it any less than the vibrant, dynamic company we know it is, and can
be.

Yours sincerely,

The undersigned employees of Snowy Hydro Limited.
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