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Snowy Hydro Limited OMMITTEE
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Dear Sir/Madam

SUBMISSION BY COOMA-MONARO SHIRE COUNCIL TO THE INQUIRY
INTO THE CONTINUED PUBLIC OWNERSHIP OF SNOWY HYDRO
LIMITED

Introduction

The Snowy Mountains Scheme is one of the greatest engineering projects ever to be
undertaken in Australia. The Scheme plays an important role in our country every day,
contributing to Australia’s economy through water and eiectricity.

Today, Snowy Hydro continues to provide a regulated secure supply of water to the
irrigation areas along the Murray and Murrumbidgee Rivers, which produce an
estimated $8.5 million annually of wheat, rice, fruit and vegetables, wine, prime lambs
and cattle for the domestic and export markets. Also Snowy Hydro’s role at the centre
of the power grid in south-easten.l Australia where it provides a link and crucial back up
between the electricity systems of New South Wales and Victoria is critical to the

Australian economy.

Cooma-Monaro Shire Council is of the opinion that Snowy Hydro can continue to

"Building a Bewter Communii:"
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Operate as a viable company under present public ownership and continue to play an

important role in Australia’s future,

Impact on the Short and Long Term Financial Position of the Government including
Revenue and Recurrent Costs
S=r=le dand Kecurrent Costs

Council believes that Snowy Hydro is a very profitable Company in its present form and
as aresult, is able to develop and finance an asset management plan to maintain and
replace infrastructure as required. This plan may reduce revenue to the shareholders, but

the three Governments are able to budget for the reduced income.

Future Capital Expenditure Re wirements of Sno

Competitive in the National Energy Market

Hydro Limited in Order to Remain

infrastructure to remain competitive, Sources of funds for capital expenditure, other

than from Governments, need to be investigated. These investigations may result in

changes in legislation,

Control of Water Regulation

It is Council’s understanding that the water in the Snowy Scheme dams ig the property

of the people of NSW. Snowy Hydro has been given the right to collect, divert, store,

use and release water to the Snowy, Murray and Murrumbidgee Rivers, in accordance
| wiﬂ; the Snowy Water Licence.

Council also understand releases in recent year by Snowy Hydro have been afier

consultation with irrigators. This contro] of water by Snowy Hydro hasg resulted in a

more productive use of water and shouid continue under current Licence arrangements,

Access to Lands Controlled by Snowy Hydro Limited
w
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to enjoy the recreationa] use of the water

Heritage Issues

Council is of the view that the Snowy Scheme should be listed under both the State and

National heritage registers, due to its iconic statys.

Any Other Related Matters

Snowy Monaro region and its presence attracts many visitors to the region. The Scheme
1s a vital entity to south-east Australia. Counci] believes that all of the issues raised
during the debate for the sale of Snowy Hydro can be addressed with a review of the

financial arrangements of shareholders,

present form,

Yours sincerely

NEIL WATT
GENERAL MANAGER



