
Provisions of the Motor Accidents Compensation Act 1999 relating to the
role of the Parliamentary Committee

Part 8.3 Supervision of Authority and Motor Accidents Council

210 Appointment of Parliamentary Committee

(1) As soon as practicable after the commencement of this Part and the
commencement of the first session of each Parliament, a committee of the
Legislative Council is to be designated by resolution of the Legislative Council as
the designated committee for the purposes of this Part.

(2) The resolution of the Legislative Council is to specify the terms of reference of
the committee so designated which are to relate to the supervision of the exercise
of the functions of the Authority and the Motor Accidents Council under this
Act.

28 Insurers to disclose profit margins

(1) A licensed insurer is required to disclose to the Authority the profit margin on
which a premium is based and the actuarial basis for calculating that profit
margin.

(2) The Authority is to assess that profit margin, and the actuarial basis for its
calculation, and to present a report on that assessment annually to the
Parliamentary Committee.


