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InQuik 
1. You've spoken with a level of praise or positive feedback around the Department of Regional 

NSW. In line with that, do you have any suggestions about how the department could better 
support businesses in future grant applications? What could they do to make it easier to 
facilitate businesses like yourselves going through this process?  
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A T T:  C o m mitt e e  o n  I n v e st m e nt, I n d u str y a n d  R e gi o n al  D e v el o p m e nt  
 

R E:  P erf or m a n c e  of  t h e R e gi o n al  I n v e st m e nt A cti v ati o n  F u n d  a n d  R e gi o n al  J o b Cr e ati o n  F u n d  
 

D e ar  Sir/ M a d a m,  
 

Pl e as e fi n d b el o w a ns w ers t o t h e s u p pl e m e nt ar y q u e sti o ns r e q u e st e d aft er I att e n d e d t h e p u bli c 

h e ari n g  a c o u pl e  of  w e e k s  a g o.  I h a v e  als o  i n cl u d e d a ns w ers  t o t h e q u e sti o ns  t a k e n o n  n oti c e  d uri n g 

t h e m e eti n g. 
 

Q u e sti o n s  T a k e n  o n  N oti c e  
 

1.  Y o u’ v e b ot h s p o k e n wit h a l e v el of pr ais e or p ositi v e f e e d b a c k ar o u n d t h e  D e p art m e nt of 
R e gi o n al  N S W.  I n li n e wit h  t h at, d o  y o u  h a v e  a n y  s u g g esti o ns a b o ut  h o w  t h e d e p art m e nt 
c o ul d b ett er s u p p ort b usi n ess es i n f ut ur e gr a nt a p pli c ati o ns ?  

 
T h e  s u p p ort  w e  r e c ei v e d w as  alr e a d y  v er y  h el pf ul  i n p o siti o ni n g  o ur  a p pli c ati o n  t o b e st  a d dr e ss  t h e 
o bj e cti v es of t h e f u n d. M a n y b usi n e ss o w n ers ar e gr e at at c o m m u ni c ati n g wit hi n t h e ir s e ct or, b ut 
n e e d h el p fr a mi n g t h eir gr o wt h g o als f or a g o v er n m e nt l e ns, s o t his w as v al u a bl e a n d a p pr e ci at e d.  

 
W e  w er e  f ort u n at e t h at w e  h a d  a n  e xisti n g  c o nt a ct  wit hi n  R e gi o n al  D e v el o p m e nt  w h o c o ul d  s u p p ort 
us, b ut I d o w o n d er a b o ut ot h er b usi n ess e s w hi c h, f or w h at e v er r e as o n, d o n’t h a v e a r el ati o ns hi p 
wit h a n y o n e wit hi n t h e d e p art m e nt, w h o c o ul d b e p ut at a dis a d v a nt a g e b ot h i n fi n di n g o ut a b o ut 
t h e gr a nt a n d pr e p ari n g t h eir a p pli c ati o n. T his m a y alr e a d y b e  d o n e,  b ut I f e el t h at a br o a d -r e a c hi n g 
c o m m u ni c ati o n c a m p ai g n t o i nf or m r e gi o n al b usi n e ss e s a b o ut t h e d e p art m e nt a n d it s g o als, a n d 
i n vit e t h e m t o c o n n e ct t hr o u g h i n-p ers o n i nf or m ati o n s e ssi o ns, c o ul d bri n g o ut m or e b usi n e ss e s 
fr o m t h e w o o d w or k w h o c o ul d b e w ell-ali g n e d wit h t h e o bj e cti v e s of t h e s e gr a nt i niti ati v e s.  

 

2.  If y o u’r e n o w g e n er ati n g a pr ofit a n d y o u’r e e m pl o yi n g p e o pl e, is t h er e a w a y of m a y b e 
r ef u n di n g a littl e bit of  t h e m o n e y  – 1 0  p er  c e nt or  2 0  p er c e nt  – w hi c h  t h e n c a n  g o  o n  t o 
ot h er b usi n ess es t o r e c ei v e t his gr a nt ?  

 

I a p pr e ci at e t h e dri v er fr o m N S W G o v er n m e nt t o r e c o u p t h eir i n v e st m e nt s o m e h o w. W hil e m or e 
st aff  e m pl o y e d  m e a ns  m or e  w a g e s  t a x, a n d  hi g h er  pr ofit s  m e a ns  m or e  c o m p a n y  t a x, b ot h  of  t h e s e 
t a x e s g o t o F e d er al G o v er n me nt.  

 
I n pri n ci pl e,  I b eli e v e  it m a k e s  fi n a n ci al a n d  m or al  s e ns e  t o gi v e  b a c k  w h e n  y o u’r e  t h e b e n efi ci ar y  of 
fi n a n ci al s u p p ort li k e t his gr a nt pr o gr a m, b ut it m ust b e d o n e wit h d u e c o nsi d er ati o n of a b usi n e ss’ 
cir c u m st a n c e s, a n d i n t h e c o nt e xt of t h e q u alit ati v e o bj e cti v e s of t h e gr a nt i n s u p p orti n g gr o wt h i n 
r e gi o n al N S W. 
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T h e e x p e ct ati o n of r e p a y m e nt m ust b e cl e ar fr o m t h e o ut s et i n t h e f u n d i nf or m ati o n b ef or e t h e 
a p pli c ati o n  pr o c ess, b e c a us e  t his will  i nfl u e n c e t h e a p pli c a nt s  i n t h eir d e cisi o n -m a ki n g.  It s h o ul d als o 
b e ti e d  t o fi n a n ci al p erf or m a n c e of t h e c o m p a n y ( si mil ar t o t h e w a y H E C S/ H E L P w or k s f or u ni v ersit y 
st u d e nt s), s o t h at r e p a y m e nt s o nl y  ki c k  i n aft er  a mi ni m u m  pr ofit  is m a d e.  P er h a ps  t h er e c a n  als o  b e 
a c o nsi d er ati o n f or str at e gi c all y i m p ort a nt pr oj e ct s, or s m all/ m e di u m b usi n e ss e s w hi c h w o ul d  
e x p eri e n c e  a gr e at er  i m p a ct fr o m r e p a y m e nt s, w h er e  t h e y ar e  gi v e n  a n  e x e m pti o n  fr o m t h e 
r e p a y m e nt. 

 
P er h a p s  t h er e c o ul d  al s o  b e  a c o n v er s ati o n wit h  F e d er a l G o v er n m e nt , f or s o m e  of t h e  a d d iti o n al 
t a x e s r e c ei v e d a s  a r e s ult of t h e s e gr a nt s  t o b e  tr a n sf err e d b a c k  t o t h e st at e  f or f ut ur e f u n di n g 
r o u n d s. 
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