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Act No. , 1914.

An Act toimpose certain stamp, probate, and other
duties ; to amend the Stamp Duties Act, 1898,
the Stamp Duties Amendment Act, 1900, the
Companies (Death Duties) Act, 1901, the
Stamp Duties (Amendment) Act, 1904, and
the Stamp Duties (Deductions) Act, 1904 ;
to repeal the DProbate Duties (Amend-
ment) Act, 1899 ; and for purposes consequent
thereon or incidental thereto.
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BE it enacted by the King’s Most Excellent Majesty
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled and by the authority

5of the same as follows :—

PARI S
PRELIMINARY.

1. This Act may be cited as the “Stamp Duties short title.
(Amendment) Act, 1914.”

10 2. This Act shall be construed with the Stamp Acttoberead
Duties Act, 1898 (hereinafter referred to as the b iy
Principal Act); the Stamp Duties Amendment Act,

1900 ; the Companies (Death Duties) Act, 1901 ; the
Stamp Duties (Amendment) Act, 1904; and the Stamp

15 Duties (Deductions) Act, 1904.

3. This Act is divided into Parts as follows :— Division into

PART I.—PRELIMINARY—ss. 1-4. e
PART IT.—StamP DUTIES —ss. 5—34.
PART IIT.—ProBATE DUTIFS—SS. 35-43.

20 SCHEDULES.

4. (1) Section three of the Principal Act is amended Definition.
by inserting next after the definition of the word it and 55
“conveyance ’ the following :— i 7R

““ Conveyance on sale” includes every instrument

25 and every decree or order of any court whereby

any property or any estate or interest in any

property, upon the sale thereof is transferred

to or vested in a purchaser or other person on

his behalf or by his direction.

30 (2) For the purposes of the Principal Act, and Exection of
any Act amending it, an instrument is deemed to be ipgprpments.
first executed the first time that it is signed and sealed,
or signed (as the case may be) by any party thereto :

Provided thatif the instrument is ineffective by reason

40 of a failure of the necessary parties to execute it, a refund

may be made of any money paid for stamping.

PART
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PART II.
Stamp Duries.
Charge of duties in Schedule One.

5. Subject to the exemptions contained in this Paltunarge of
5of this Act and in Schedule One hereto, and in the Ut
Second Schedule to the Principal Act as amended by
the Stamp Duties (Amendment) Act, 1904, and this
Act, there shall be charged, levied, collected, and paid
for the use of His Majesty under the provisions of the

10 Principal Aect, the Stamp Duties Amendment Act, 1900,
the Stamp Duties (Amendment) Aect, 1904, and this
Act, and to form part of the Consolidated Revenue
Fund, for and in respect of the instruments and matters
mentioned in this Part of this Act and in Schedule One

15 hereto, duties of the several amounts and at the several
rates therein specified.

General regulations.

6. To scction nine of the Principal Act there is
added the following :—
20 «If more than one instrument be written UPON Instruments to
be separately
the same picce of material, every one of the stamped.
instruments is to be sepm‘atoly and distinetly 3 gnd &8 tie-
stamped with the duty with which it is chargeable.”
7. (1) The following new section is inserted next after New section.
25 scction nine of the Principal Act :—
9a. Except where cxpress provision to the Instrument
contrary is made— o 6 ciptiied
with separate
(a) an instrument containing or relating to duty.
several distinct matters is to be separately Tbid. s. 4.
30 and distinctly charged as if it were a
separate instrument with duty in respect
of cach of the matters ;
(b) an instrument made for any consideration
in respect whereof it is chargeable with
35 ad valorem duty, and also for any further
or other valuable consideration or con-
siderations is to be separately and
distinctly charged as if it were a separate
instrument with duty in respect of each
40 ' of the considerations. (2)
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(2) The following new subsection is added to Amendment
section fifteen of the Principal Act :— il
In proceedings in any court secondary evi- Secondary
dence of a document may, saving all just exceptions ﬁf,;‘lﬁ',’,‘f;e‘(’f
b on other grounds, be admitted notwithstanding that documents.
such document is subject to stamp duty and has not
been duly stamped, if the amount of the stamp duty
or the amount of the deficiency of the stamp duty
and any fine imposed by this Act are paid to an
10 officer of the court.

Agreements.

8. (1) Any contract or agreement under seal, or Certain
under hand only, for the sale of any equitable estate or S et
interest in any property whatsoever, or for the sale or as convey-
15 exchange of any estate or interest in any property except 22ces on sale.

goods, wares, or merchandise, or stock, or marketable i?ellgd"s'59'
securities, or any ship or vessel, or part interest, share, Act, 1;6';;““(3
or property of or in any ship or vessel, shall be charged = 7
with the same ad valorem duty, to be paid by the
20 purchaser, as if it were an actual conveyance on sale of
the estate, interest, or property contracted or agreed to
be sold.
(2) Where the purchaser has paid the said ad
valorem duty and before having obtained a conveyance
25 or transfer of the property, enters into a contract or
agreement for the sale of the same, the contract or
agreement shall be charged, if the consideration for that
sale is in excess of the consideration of the original
sale, with the ad valorem duty payable in respect of
30 such excess consideration, and in any other case with
the fixed duty of one pound or of one shilling as the
case may require.
(3) Where duty has been duly paid in conformity
with the foregoing provisions, the conveyance or transfer
35 made to the purchaser or sub-purchaser, or any other
person on his behalf or by his direction, shall not be
chargeable with ad valorem duty, and the Commissioner,
upon application, and upon payment of a fixed duty of
one pound, and upon production of the contract or
40 agreement, or contracts or agreements, duly stamped,
shall mark the conveyance or transfer as sufficiently
stamped. (4)
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(4) Provided that where any such contract or
agreement is stamped with the fixed duty of one pound
or of one shilling, as the case may require, the contract
or agreement shall be regarded as duly stamped for the

5 mere purpose of proceedings to enforce specific per-
formance or enforce damages for the breach thereof :

(5) Provided also that where any such contract
or agreement is stamped with the said fixed duty, and a
conveyance or transfer made in conformity with the

10 contract or agreement is presented te the Commissioner
for stamping with the ad valorem duty chargeable
thereon, and a fixed duty of one pound is paid on the
conveyance or transfer within the period of six months
after the first execution of the contract or agreement,

15 or within such longer period as the Commissioner may
think reasonable in the circumstances of the case, the
conveyance or transfer shall be stamped accordingly,
and the same, and the said contract or agreement, shall
be deemed to be duly stamped. Nothing in this proviso

20 shall alter or affect the provisions as to the stamping
of a conveyance or transfer after the execution thereof :

(6) Provided also, that the ad valorem duty paid
upon any such contract or agreement shall be returned
by the Commissioner in case the contract or agreement

25 be afterwards rescinded or annulled, or for any other
reason be not substantially performed or carried into
effect, so as to operate as or be [ollowed by a conveyance
or transfer.

(7) Section fourteen of the Stamp Duties Repeal of

30 (Amendment) Act, 1904, is repealed.

s. 14 of Stamp

Schedule One to the same Act is amended Dby (Amendment)

omitting the words ‘ Contract or agreement to sell,
exchange, or transfer any gold-mining or mineral claim
or lease or mineral conditional purchase. The same duty
35 on the amount or value of the consideration for the sale,
exchange, or transfer, as on the consideration for a
conveyance or transfer on sale or exchange of such
claim or lease.”
Schedule Two to the same Act is amended by
40 omitting “ Contract or agreement to sell or transfer a
claim or lease,” and inserting, in lieu thereof, the words
“ Contract or agreement for the sale or exchange of
any estate or interest in any property.” Bills
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Bills of exchange and promissory-notes.

9. The ad valorem duties upon bills of exchange and Adhesive
promissory-notes drawn or made out of New South }’f,‘:f,‘é’z .
Wales may be denoted by adhesive stamps; and every Act No. 27,

5 holder of any unstamped bill of exchange or promissory 189, s 25.
note drawn out of New South Wales shall, before he
presents it for payment, or indorses, transfers, or in any
manner uses, negotiates, or pays the same, cause it to be
duly stamped :

10  Provided that if, at the time when any such bill or
note comes into the hands of any bona-fide holder
thereof, there is affixed thereto an adhesive stamp
appearing to be duly cancelled, such stamp shall, so far
as relates to such holder, be deemed to be duly cancelled,

15 although it may not appear to have heen so affixed or
cancelled by the proper person:

Provided, also, that if, at the time when any such
bill or note comes into the hands of any bona-fide holder
thereof, there is affixed thereto an adhesive stamp not

20 duly cancelled, such holder shall forthwith cancel such
stamp, and upon his so doing, such bill or note shall be
deemed duly stamped, and be as valid and available as if
the stamp had been cancelled by the person by whom it
was affixed : if he fails so to cancel such stamp he shall

25 be liable to a penalty not exceeding twenty pounds.

10. A bill of exchange or promissory-note purport- Documents to
ing to be drawn or made out of New South Wales is, pe deemec to
for the purpose of determining the mode in which the drawn.
stamp duty thereon is to be denoted, to be deemed to 54 and 53
30 have been so drawn or made, although it may, in faect, s g
be drawn or made within New South Wales.

11. (1) Whosoever issues, indorses, transfers, uses, Penalties.
negotiates, presents for payment, or pays any bill of Act No. 27,
exchange or promissory-note liable to duty and not duly i

35 stamped, shall be liable to a penalty not exceeding
twenty pounds.

(2) Whosoever takes or receives from any other
person any bill of exchange or promissory-note not duly
stamped, either in payment, or as a security, or by pur-

40 chase, or otherwise, without causing the same to be duly
stamped within fourteen days after receiving it, shall be
liable
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liable to a penalty not exceeding twenty pounds, and
shall not be entitled to recover thereon, or to make the
same available for any purpose whatever until the same
is duly stamped.
b (3) Provided that no bill of exchange or pro-
missory-note shall be liable to duty unless drawn or .
made after the commencement of this Act.
- 12. Any number of bills of exchange or promissory- Stamping of
notes drawn in or forming part of one set or series, Pilecri™
10 according to the custom of merchants or bankers, shall 757 ¢ a1,
be held fo be one such bill or note for the purposes of
this Act, provided that one of the number is duly
stamped.
Bonds.

15 13. The exemptions in the second schedule to the Exemptions
Principal Act are amended by omitting * any bond, of certain
to the Crown for the safe custody of an insane person,” '
and by inserting the words “any bond or agreement to
or with the Crown for the safe custody or maintenance

20 of an insane person or insane patient.”

Company : Memorandum and articles.

14. A memorandum or articles of association of a Memorandum

company shall not be filed with the Registrar-General 2] articles

unless duly stamped. stamped.

o
(14

Company : Share capital.

15. (1) A statement of the amount which is to form Charge of
the nominal share capital of any company to be registered 3‘?1;1)t.ﬁnof
under Part T or Part IT of the Companies Act, 1899, limited-
shall be delivered to the Registrar-General, and a state- ]c'jr‘:l')‘flfms
30 ment of the amount of any increase of registered capital 54and 55 Vie.

of any company now registered or to be régistered as ° 39, s 112.

aforesaid shall be delivered to the Registrar-General,

and every such statement shall before delivery as afore-

said be charged with an ad valorem stamp duty of two
35 shillings for every one hundred pounds and any fraction

of one hundred pounds over any multiple of one hundred

pounds of the amount of such capital or increase of

capital, as the case may be.

(2) Such statement of the amount of any increase Revenue Act,
40 of registered capital shall be delivered, duly stamped, 1903, & &

with
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with the duty charged thereon within fifteen days after
passing of the resolution by which the registered capital
is increased, and in default of that delivery, the duty,
with interest thereon, at the rate of five per centum per
5annum from the passing of the resolution, shall be a
debt to His Majesty, recoverable from the company.
16. (1) Where, by virtue of any letters-patent Duty on
granted by His Majesty, or by virtue of any Act, the @pital of

companies

liability of the holders of sharesin the capital of any with limited

10 corporation or company is limited otherwise than by lHavility
registration, with limited liability under the law in that tban
behalf, a statement of the amount of the nominal share E'(',ﬂ,e;;,:}‘;s
capital of the corporation or company shall be delivered Act.
by the corporation or company to the Commissioner Z%i. s 113.

15 Within one month after the date of the letters-patent or
the passing of the Act; and in case of any increase of
the amount of nominal share capital of any corporation
or company, whether now existing or to be hereafter
formed, being authorised by any letters-patent or Act,

90 & statement of the amount of such increase shall be
delivered by the corporation or company to the Com-
missioner within the like period.

(2) The statement shall be charged with an
ad valorem stamp duty of two shillings for every one

95 hundred pcuads and any fraction of one hundred pounds
over every multiple of one hundred pounds of the
amount of such capital or increase of capital, as the
case may be, and shall be duly stamped accordingly.

(3) In the case of neglect to deliver such a

30 statement as is hereby required to be delivered, the
corporation or company shall be liable to a penalty
equal to ten per centum upon the duty payable, and a
like penalty for every month, after the first month
during which the neglect continues.

35 Contract notes.

17. (1) For the purposes of this Part of this Act Provisions as
and of Schedule One thereto the expression contract f,‘:)tce‘;’ft”*‘ct
note ”’ means_the note sent by a broker or agent to his g, Finance
principal advising him of the sale or purchase of any s L e I

40 stock or marketable security, but does not include a @ © *

note
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note sent by a broker or agent to a person who is acting
as broker or agent for a principal and is himself a

. member of a stock exchange in the Commonwealth of
Australia.

5 (2) Where a contract note advises the sale or

purchase of more than one deseription of stock or

- marketable security, the note shall be deemed to be

as many contract notes as there are descriptions of stock
or marketable securities sold or purchased.

3 10 (3) Where a contract note is a continuation or
carrying-over note made for the purpose of continuing
or carrying over any transaction for the sale or purchase
of stock or marketable securities, the contract note,
' although it is made in respect of both a sale and purchase,
15 shall be charged with duty under Schedule One to this
Act asif it related to one of those transactions only, and,
if different amounts are chargeable as duty in respect of
those transactions, to that one of those transactions
which would render the contract note chargeable with
20 the greatest amount of duty.
18. (1) The duty on a contract note may be denoted Adnesive
by an adhesive stamp. e e
(2) Every adhesive stamp on a contract note 144 s 784).
shall be cancelled by the person by whom the note is
2b executed.
Any person not comforming to the provisions of
this subsection shall be liable to a penalty not exceeding
ten pounds.
19. (1) Any person who effects a sale or purchase penalty for
30 of any stock or marketable security as a broker or agent :;fm";)z‘éil']‘gt:
shall forthwith make and execute a contract note, and g, i s 75
transmit the same to his principal, and in default of so (1), 2, (3)
doing shall be liable to a penalty not exceeding twenty *** @
pounds, provided that this provision shall not apply in
3b the case of transactions carried out in the course of their
ordinary business relations between brokers or agents
who are members of stock exchanges in the Common-
. wealth of Australia.
(2) If any person makes or executes any
40 contract note chargeable with duty and not being duly
stamped he shall be liable to a penalty not exceeding
twenty pounds. (3)
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(3) No broker, agent, or other person shall have
any legal claim to any charge for brokerage, commission,
or agency with reference to the sale or purchase of any
stock or marketable security mentioned or referred to

5in any contract note, unless the note is duly stamped.

(4) The duty upon a contract note may be
added to the charge for brokerage or agency, and shall
be recoverable as part of such charge.

20. (1) The provisions of this Part of this Act and

10 of Schedule One hereto as to contract notes shall apply
to any contract under which an option is given or taken
to purchase or seil any stock or marketable security at
a future time at a certain price, as it applies to the sale
or purchase of any stock or marketable security, but

15 the stamp duty on such a contract shall be one-half only
of that chargeable on a contract note: Provided that,
if under the contract a double option is given or taken,
the contract shail be deemed to be a separate contract
in respect of each option.

20 (2) Any contract note made or executed in
pursuance and in consequence of the exercise of an
option given or taken under a contract duly stamped
in accordance with the provisions of this section shall be
charged with one-half only of the duty which would

95 otherwise have been chargeable thercon under Schedule
One to this Act, provided that it bears on its face a
certificate by the broker, agent, or other person men-
tioned in the last preceding section to the effect that
it is made or executed in the exercise of an option for

30 which a duly stamped contract has been rendered on
the date mentioned in the certificate.

Conveyances on sale.

10

Contracts for

Ibid. s.79.

21. Section thirty-five of the Principal Act is Amendment

amended by adding thereto the following subsection :
35 (3) “ Provided that where such consideration or
part of such consideration consists of shares or deben-
tures to be issued by a company ora contract to issue
such shares or debentures, the face value of the
shares or debentures shall be taken as the value of

sueh consideration or part of the consideration.”

22.

~ Principal Act.
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22, (1) The Second Schedule to the Principal Act Amendment
is amended by inserting at the end of the paragraph B ol to
stating the duty on a conveyance or transfer on sale Principal Act
of any property (except such stock and funds as afore- ™

5 said)” the following proviso :—

Provided that where such property is a debenture,
other than a debenture of the City of Sydney or
of a municipality or shire, and such amount or value
does not exceed £15, the amount of the duty shall be

10 as follows :—

Where the amount or value of the consideration
. for the sale does not exceed £5

Exceeds £5 and does not exceed £10 ...

Exceeds £10 and does not exceed £15 ...

15 (2) The exemptions in the same Schedule are
amended by inserting therein an exemption of any
transfer or other dealing with stock, debentures, or
Treasury bills of the Government of New South Wales.

ool
— - A
coaf

Conveyances or transfers of shares or stock.

20 23. The following subsection is added to section Amendment
sixty-six of the Principal Act :— Gt
(2) A company shall not register in its books any
conveyance or transfer of shares or stock which is
liable to duty unless the instrument of transfer is
25 duly stamped.

If a company so registers any such transfer in
contravention of the above provision it shall be
liable to a penalty not exceeding fifty pounds unless
it proves that the instrument was stamped, and that

30 the manager, directors, or other officers of the
company who authorised or directed the registration
of the transfer had reasonable cause to believe that
the instrument was duly and sufficiently stamped
as provided in this Act.

35 Drafts.

24. The duty on a draft payable on demand may be Drafts
denoted by an adhesive stamp, to be affixed thereto by Beyabie on
the maker or holder thereof. Such duty shall be . no. o7,
payable on any such draft made affer the commence- 189, s. 32.

40 ment of this Act. Leases
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Leases.

25. The following is inserted at the beginning of Exemption of
the exemptions set out in the Second Schedule to the v
Principal Act :—Any lease or agreement for a lease exceeding
5 where the sole consideration is a rent at a rate not *™

exceeding seventy-five pounds per annum.

Letters and powers of attorney.
26. (1) Every letter or power of attorney for the Provisions

purpose of appointing a proxy to vote at a meeting, :fuf“‘,gﬁ’:é‘_’“
10 and every voting-paper, hereby respectively charged papers.
with the duty of threepence, is to specify the day upon gl 1 e
which the meeting at which it is intended to be used is Pk o
to be held, and is to be available only at the meeting 1907, s. 9. ~
so specified, and any adjournment thereof.
15 (2) The duty of threepence may be denoted
by an adhesive stamp, or adhesive stamps, which is or
are to be cancelled by the person by whom the instrument
is executed, or by the person or persons in whose favour
the proxy is made, and a letter or power of attorney or
20 voting-paper charged with the duty of threepence is not to
be stamped after the execution thereof by any person :
Provided that where the instrument has been executed Finance Act,
at some place out of New South Wales it may be 7 9
stamped after execution thereof at any time before the
25 day upon which the said meeting is to be held and
within two months after the instrument is first received
in New South Wales. Any adhesive stamps used on
any such instrument may be cancelled by any person.
(3) Every person who makes or executes, or
30 votes, or attempts to vote, under or by means of any
such letter or power of attorney or voting-paper, not
being duly stamped, shall be liable to a penalty not
exceeding fifty pounds, and every vote given or tendered
under the authority or by means of the letter or power
35 of attorney or voting-paper shall be void.
(4) If any person presiding at the voting at any Penalty.
meeting allows a vote to be given by means of a letter
or power of attorney, or voting-paper which has not been
duly stamped, he shall be liable to a penalty not exceeding
40 twenty pounds. Partition
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Partition.

27. The provisions of the Stamp Duties (Amendment) Daty on
Act, 1904, and the Schedules thereto, relating to a con- Partition
veyance or transfer by way of exchange, shall mutatis

5 mutandis apply to a conveyance or transfer by way of
partition.
Policies.

28. The part of the Second Schedule to the Principal Amendment
Act which fixes the duaties on policies for or against loss gﬁf};ﬂ:’ g
10 by fire is amended by altering the rate of duty from
sixpence to fourpence in respect of the issue of any
such policy for any term or period exceeding six months,
and by altering the rate of duty from threepence to
fourpence in respect of a renewal or continuance of any
15 such policy.
Receipts.

29. (1) The duty upon a receipt may be denoted by buty, how
an adhesive stamp, which shall be cancelled by the person denoted.
by whom the receipt is given before he delivers it out 7% -

20 of his hands.
(2)” Any person who—
(a) gives any receipt liable to duty and not duly penalty.
stamped sor 1bid. s. 47, ~
(b) refuses to give a receipt duly stamped in any
25 case where a receipt would be liable to duty ;
or
(c¢) upon a payment to the amount of two pounds
or upwards gives a receipt for a sum not
amounting to two pounds, or separates or divides
30 the amount paid with intent to evade the duty,
shall be liable to a penalty of not less than two pounds
nor more than ten pounds.
(3) A demand for any such receipt shall not in
any way affect the validity of a tender otherwise legal.

35 Secrip certificates.

30. Any person who issues or delivers out any provisions
document chargeable with duty as a scrip certificate or 7 srip
as scrip, before the same is duly stamped, shall be liable 44 g 55 vi,,,
to a penalty not exceeding twenty pounds. c. 39, . 79,

Settlement,
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Settlement, deed of gift, or voluntary conveyance.

31. The last paragraph of Schedule One to the Stamp Amendment
Duties (Amendment) Act, 1904, is amended as follows :— ¢f Schedule
(a) Omit ““ad valorem duty as on a conveyance on Act of 1904.

sale,” insert *“ or any declaration of trust having

the effect of such settlement, deed, or convey-

ance, ad valorem duty as follows on the amount

or value of such property :—

. Amount or value. Rate rf)e(;‘ ctentum
0O uty.
10 Not exceeding £1,000 ... %
Exceeding £1,000 but not exceeding £2,000 1
2 2,000 4 A 3,000 11
- 3,000 e 2 4,000 2
4 4,000 ’ &, 5,000 21
15 44 5,000 . s 6,000 3
5 6,000 . 5 7,000 3%
5 7,000 % P 8,000 4
. 8,000 - 3 9,000 41
o 9,000, 5 per centum.”

20 (b) Omit ““ the Probate Duties (Amendment) Act,
1899,” insert “ Part IIT of the Stamp Duties
(Amendment) Aect, 1914.”

(¢) At end of paragraph add “or declaration sof
trust.”

25 Assessment by Commissioner.

32. Subsection one of section seventeen of the Stamp Amendment
Duties (Amendment) Act, 1904, is amended as follows:— (’Afci'olfl‘{’,f)zle
(a) At the end of paragraph (a) insert “ Provided
that a declaration under a marine policy shall,
30 aunless it is written upon duly stamped material,
be duly stamped with the proper duty before the
expiration of ten days after it has been first
executed ”
(b) At the end of paragraph (b) insert ¢ And if in
35 such case application for the assessment is not
made within two months after the instrument
was first executed or within two months after it
has been first received in the State, in case it was
first executed at any place out of the State, the
40 person in that behalf specified in the said
Schedule shall he liable to a penalty not
exceeding twenty-five pounds.” Appeal
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Appeal from assessment.

33. Subsection one of section eighteen of the Amendment
Principal Act is repealed, and the following is inserted ‘l’frf,;c%;’a‘l’f
in its place :— Act.

5 (1) Any person dissatisfied with the assessment
of the Commissioner may within thirty days after
the date thereof, and on payment of duty in
conformity therewith, appeal against such assess-
ment to the Supreme Court, and may for that

10 purpose require the Commissioner to state and sign
a case setting forth the grounds upon which his
assessment was made.
(2) Any person dissatisfied with the assessment of
the Commissioner may within thirty days after the
15 date thereof, and on payment of duty in conformity
therewith, appeal against such assessment to the
Minister, who may confirm or modify such assess-
ment; and if such assessment is not confirmed, the
amount of duty to be ultimately retained shall be
20 that fixed by the Minister, and the difference shall
be refunded to the appellant.

34. Nothing in this Part of this Act shall affect Saving.
the provisions of section twenty-nine of the Friendly
Societies Act, 1899.

25 PART III.
ProBaTE DUTIES.
Charge of duties in Schedule Two.

35. Subsection two () of section forty-nine of the Amendment
Principal Act is amended as follows :— L0 (2) (4)
30 (a) In paragraph (b) omit  twelve months  insert Act. %

““three years.”

Such amendment shall apply only in respect
of voluntary dispositions made by persons
after the commencement of this Act.

35 (b) At the end of the subsection add the following
paragraphs :—

(f) as to which a person dying after the com-
mencement of the Stamp Duties (Amend-
ment) Act, 1914, has after such commence-

ment
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ment given a power of appointment, unless
it is proved that—

(i) the person to whom the power has been
given has received the rents, dividends,
interest, or other income of such estate
bona fide as his own from the date when
such power was given ; or ‘

(i1) the said person has exercised such power > 3
at least three years before the death of the

10 person who has given the power ;

(2) which any person so dying has, within the three
years next preceding his death, transferred
to, or vested in, or caused to be transferred
to or vested in a private company or some
15 person in trust for any such company.
In this paragraph and hereafter in this Act,
the expression “ private company ” means a
company which by its articles limits the per-
sons to whom its shares may be transferred.
20 36. Subsection two (B) of section forty-nine of the Amendment
Principal Act is amended— et o)
(a) by omitting the words “ by contract or other- Act,
wise ”’ and inserting the words “of what-
soever kind and in any way whatsoever,”” and
25 (h) by adding at the end of the subsection the
following paragraph :—
All real estate (including chattels real) passing
under a deed of gift or voluntary conveyance,
whenever made by any person dying after the com-
30 mencement of the Stamp Duties (Amendment) Act,
1914, of which bona-fide possession and enjoyment :
has not been assumed by the donee or person to v
whom such conveyance has been made immediately
upon the gift or conveyance, and thenceforth
36 retained to the entire exclusion of the donor or the
maker of the conveyance or of any benefit to him > |
of whatsoever kind or in any way whatsoever. :

37. (1) Where under Part ITT of the Principal Act, New
as amended by Part IIT of the Stamp Duties (Amend- jehedule of |
40 ment) Act, 1904, and by Part ITT of this Act, or under schedule
the Companies (Death Duties) Act, 1901, duties are Two. |
payable or chargeable upon or in respect of the estates !
of any persons, or are payable or chargeable upon or in

respect

(&) §
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respect of any cstates the subject of any settlement,
trust, disposition, conveyance, transfer, vesting, pur-
chase, investment, or gift, such duties shall as to the
estate of anv person dying after the commencement of

- 5 this Act, and as to any estate the subject of any settle-
ment, trust, disposition, conveyance, transfer, vesting,
purchase, investment, or gift, made or caused to be
made, before or after the commencement of this Act,
by any person so dying, be levied, collected, paid, charged

10 and chargeable under the said Acts, according to the
duties mentioned in Schedule Two to this Act.

Such duties shall be in lieu of the duties mentioned
in the Schedule to the Probate Duties (Amendment)
Act, 1899, and in the Second Schedule to the Companies

15 (Death Duties) Act, 1901.

(2) Subject to the provisions hereinafter con- Duty to be
tained, the rate per centum at which duty shall be "iform.
payable and chargeable on the estate of any person so
dying or on any estate the subject of any settlement,

20 trust, disposition, conveyance, transfer, vesting, pur-
chase, investment or gift made or caused to be made
by the said person shall be uniform.

(3) For the purpose of determining such rate, Aggregation
such estates shall be aggregated, and such rate shall of estates.

25 be the rate prescribed by Schedule two to this Act in
respect of an estate whose value is the total value of
the estates so aggregated.

(4) Provided that where the value of the estates Abatement in
so aggregated does not exceed ten thousand pounds, the 2o of

30 duty shall be calculated at one-half the said rate on any children.
property devolving by the intestacy on, or passing under
the will of any such person to his widow or any of his
children, and on any property which under any such
settlement, trust, disposition, conveyance, transfer,

3 vesting, purchase, investment, or gift is for the benefit
of such widow or child.

This proviso shall not apply where the person so dying
is at the time of his death domiciled at some place
outside New South Wales.

40 (5) The Probate Duties (Amendment) Act, 1899, Repeal.
and sections twenty-three and twenty-four of the Stamp
Duties (Amendment) Act, 1904, are repealed as to estates
of persons dying after the commencement of this Aect,

30—B and
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and as to any estate the subject of any settlement, trust,
disposition, conveyance, transfer, vesting, purchase,
investment, or gift made or caused to be made by any
person so dying.

5 General amendments.

38. Where any instrument is produced to or other-
wise lawfully comes into the possession of the Com-
missioner, and such instrument is chargeable with stamp
duty, but is unstamped or insufficiently stamped, tlie

10 Commissioner may retain possession of the instrument
until it is duly stamped.

39. On the death after the commencement of this
Act of any shareholder of a private company any
director or member of the governing body of the

15 company shall at the request of the Commissioner
deliver to him such balance sheets and accounts of the
company and such other particulars as the Commis-
sioner may require for the purpose of estimating the
value of the shares of the company.

20 If any such director or member fails to comply
with any provision of this section, he shall be liable to
a penalty not exceeding iifty pounds, and a further
penalty not exceeding five pounds for every day after
the first during which such default continues.

95 40, Section fifty-three of the Principal Act is
amended as follows :—

(a) Omit ¢ voluntary debts ” insert the words
¢« debts which were not created bona fide in
consideration of money or money’s worth, and
which were ”’

(b) Add at the end of the section the following
new subsection :—

(4) Provided also that where a person dying
after the commencement of the Stamp Duties

35 (Amendment) Act, 1914 (whether at the time of

his death domiciled within or without New South
‘Wales) owed a debt secured by mortgage or charge
over property situate outside New South Wales
and also secured by mortgage or charge over

40 property situate within New South Wales, there

shall be deducted from his estate such part only

of such debt as exceeds the value of the said pro-

perty which is situate outside New South Wales.
Where

18

Commissioner
may retain
possession of
instrument
until duly
stamped.

Particulars as
to company
to which
property

has been
voluntarily
transferred.

Amendment
of s. 53 of
Principal

Act.
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Where a mortgagor dies after such commence-
men$, no interest on the mortgage shall be
deducted from his estate except that due and
payable at the time of his death.
5 41. (1) Section fifty-four of the Principal Act is Amendment
amended as follows :— %fr?r.xc?ifml
(a) In paragraph (a), of subsection one, after Act.
« ostates for years” insert ¢ and including
any rents, dividends, interest, and other income
10 due, or aceruing due, or payable after the death
of the said person and before grant of probate
or letters of administration and forming part of
the estate to be administered by the executor
or administrator
15 (b) In paragraph (b) of the same subsection omit
“the estate of the deceased and the value
thereof ’ insert *such estate and valuations
thereof made by competent valuators *’
(2) The above amendments shall apply to any
90 estates as to which application for probate or letters of
administration is made after the commencement of this
Act.
492. Subsection one of section fifty-eight of the Amendment
Principal Act is amended as follows :— i bk i
25 (a) After trustee thereof ” omit “or” and insert
the words  or if there is no such trustee, then ”’
(b) At the end of the subsection add the words if
such trustee or any such person fails to so
lodge such notice and declaration, he shall be
30 liable to a penalty not exceeding fifty pounds.”
43. Except where probate or administration is Interest on
granted or issued, and the duty thereon is paid withinuopeid daty-
_six months after the death of the person dying, interest
at the rate of five per centum per annum on the amount
35 of duty payable on or in respeet of the estate of any
person dying after the commencement of this Act, and
in respect of any settlement, trust, disposition, convey-
ance, transfer, vesting, purchase, investment, or gift
made or caused to be made by any person so dying shall
40 be paid to the Commissioner by the executor or adminis-
trator of such estate. Such interest shall be calculated
from the date of the expiration of the said six months.

SCHEDULES.
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SCHEDULES,

SCHEDULE ONE.

BiLL oF ExcHANGE or ProMISSORY NoTE not being a draft

payable on demand—
5 For every £25 and also for every fractional
part of £25 .
Exemption :— Debentures or Treasury Bills issued by
the Government of New South W, ales, or debentures
of the C'ity of Sydney or of a municipality or shire.

10 Company—Memorandum of association accompanied by
articles of association
Memorandum of Association not accompanied
by articles of association ...
Articles of association ...
15 Certificate of Incorporation
Coxrracr Notk for or relating to the sale or purchase of
any stock cr marketable security—
For cach £100, and also for any fractional part
of £100 of such value £
20 Coxvevancr or TrANSFER by way of partition of any real
property—The same duty on the value of such property
and any amount paid or other consideration given for
equality as on the amount or value of the consideration
for a conveyance or transfer on sale.
25 Dra¥T payable on demand ... it
Exemption :— Draft or cheque payable on demand drawn
on the Government Savings Bank or the Savings
Bank of New South Wales in respect of deposit
in any such bank.
30 LeTTER OR POWER OF ATTORNEY or other instrument in the
nature of :—
(1) For the sole purpose of appointing or authorising
a proxy to vote at any one meeting at which
votes may be given by proxy, for each person

35 executing in such instrument ... s
(2) For the receipt of the dividends or interest of any
stock—

Where made for the receipt of one payment only ...

In any other case

40 (3) For the receipt of any sum of money, or any bill of
exchange or promissory-note for any sum of money,

not exceeding £20, or any periodical payments not

exceeding the annual sum of £10 (not being
hereinbefore charged) .

45 (4) Of any kind whatsoever not hereinbefore described

-
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SCHEDULE ON E—continued.

Exemptions —

(1) Letter or power of attorney solely for the receipt of

dividends, or the sale, purchase, o7 tramsfer of any
definite and certain share of the stocks or funds of
the Government of New South Wales.

2) Order, request, or direction, under hand only, from
the proprietor of any stock to any company, T to
any officer of any company, or to any banker, to
pay the dividends or interest arising from the stock
to any person therein named.

RecerpT given for or upon the payment of any sum of money

amounting to £2 or upwards ...
Exemption ~—Receipts for refunds made by
the Government or @ Department of the
Government of the State, and any receipt
for money deposited with a broker or
agent for the purchase of stock or market-

able securities. .

90 Scrip CERTIFICATE, serip or other document—

(8]
(1}

30

40

50

(1) entitling any person to become the proprietor of
any share or part of a share in any company OF
proposed company ...
(2) issued or delivered in New South Wales, and
entitling any person to become the proprietor of
any share or part of a hare in any company O
proposed company registered or established or
proposed to be registered or established at some
place outside New South Wales ... ab

SCHEDULE TWO.

B ay

0:2.0

d.

2

6

6

Value of Estate. Rate per centum

Exceeding £1,000 but not exceeding £5,000
” 5;000 bR » 6)000
" 6,000 5 o 7,000
Y 7,000 5 - 8,000
” 8,000  » » 9,000
A 9,000 0 5 10,000
o 10,000 5 = 12,000
o 12,000 5 5 14,000
7t 14,000 5 o 16,000
7 16,000 < 5 18,000
X 18,000 % i 20,000
v 20,000 3 5 25,000 ...
5 95,000, 7 per centum, together with an addi-
tional percentage of one-third of
one per centum for every £5,000
or part of £5,000 in excess of the
sum of £25,000, but so that the
percentage shall not exceed 15 per
centum.
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