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Act No. 22, 1908.

An Act to authorise the raising of a Loan for Public Works
and Services, and for other purposes. [Assented to, 21st
‘December, 1908.]

BE it enacted by the King’s Most Excellent Majesty, by and with
the advice and consent of the Legislative Council and Legislative

Assembly of New South Wales in Parliament assembled, and by the
authority of the same, as follows :—

1. This Act may be cited as the “ Loan Act, 1908.” Short title.

2. In this Act the expression ¢ Loan Service”” has the meaning Definitions.
given to it in the Audit Act, 1902; “Treasurer” means the Colonial
Treasurer for the time being; and “ Stock ”” means Inscribed or Funded
Stock.

8. The Governor may, by the issue of Debentures or Inscribed Governor may raise
Stock, secured upon the Consolidated Revenue Fund, and bearing Juey by Bsueof
interest at a rate not exceeding four per centum per annum, raisé such

sums
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sums of money, not exceeding in the whole the amount of Five millions two
hundred and fifty-six thousand five hundred and twenty-one pounds, that is
to say, Two millions six hundred and ninety thousand one hundred and sixty-seven
pounds, as are respectively set against the following Public Works and Services, and
Two millions five hundred and sixty-six thousand three hundred and fifty-four

pounds, for repayment of Loans :—

SypNey HArBoUR TRUST—
Towards construction of Works generally, and for the improvement of the Port—

further sum £150,000 0 O
RaiLways—
Rolling Stock, to meet the large expansion of traffic... : 620,000 0 O
Additions to Railway Lines and Buildings, and for other purposes, including
Duplication of Lines ] 485,000 0 O
TRAMWAYS—
Additions to Lines, Workshops, and Buildings, Duplication of Lines, and for other
purposes ... 185,000 0 O
RaiLways axp Tramwavs—
Purchase of Railway and Tramway Stores and Materials, which cannot properly
be charged to appropriations of Parliament until actually issued for use—the
amounts to be carried to Special Deposits Accounts (Railway Store Advance
Account)—further sum 4 o g i 50,000 0 O
RarLway CONSTRUCTION—
Manilla to Barraba—further sum 17880 = 0¥5I()
Temora to Barellan—further sum 50005020
Mudgee to Dunedoo Railway—further sum ... 72,362 0 O
Belmore—Chapel Road Railway—further sum 24,183 0 O
North Coast Railway (Maitland to South Grafton)—further sum ... 100,000 O O
Narromine to Peak Hill 30,000 0 O
Lockhart to Clear Hills 30,000 0 O
- Cowra to Canowindra—towards 20,000 0 0
Kyogle to Casino—towards 20,000 0 O
I'raMway CONSTRUCTION— .
Tramways generally ... 227,060 0 O
Rolling Stock, Car Shed, and Junction Arrangements, Arncliffe to Bexley Tramway 45925008 0
SEWERAGE CONSTRUCTION
Stanmore Road Stormwater Channel —further sum ... 300 0 'O
Newecastle Sewerage—further sum 25,000 0 O
Parramatta Sewerage—further sum ... 15,000 0 O
Metropolitan Sewerage and Stormwater Channels generally—further sum 10,000 0 O
Country Towns Sewerage and Stormwater Channels generally—further sum 20,000 0 O
WATER SUPPLY—
Compensation Weirs on Nepean River—further sum 3,000 0 O
Country Towns Water Supplies—further sum 52,000 0 O
Barren Jack Storage Reservoir and Northern Murrumbidgee Irrigation Scheme—
further sum 250,000 0 O
Carried over o £94161367 50500
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Brought over CE2 4 16:3617 1 0N%0)
MISCELLANEOUS—
New Public Abattoir at Homebush Point—further sum ... 30,000 0 O
New street, George-street to Regent-street—further sum ... 10,000 0 0

METROPOLITAN BOARD OF WATER SUPPLY AND SEWERAGE —
(70 be carried out by the Board.)

Water Supply—
General Reticulation, Improvements, Land, Buildings, Canal Works, &c., and for

other purposes—further sum 100,000 0 0
Sewerage—
Construction and Ventilation of Sewers Generally ; Land, Buildings, &ec., and
for other purposes—further sum ... 123,000 0 O
HuxTteErR R1VER DisTRICT WATER SUPPLY AND SEWERAGE BoARD—
Additions to Head Office 31000520720 74
Water Supply—
Extension of Reticulation—further sum 2,000 0 0
Tmprovements to Water Supply, Maitland District . 5300 0 O
Sewerage—
Reticulation Sewers ... 500 0 O
TorarL, WoRKS AND SERVICES... w0 82,690,167 < 0 0

REPAYMENT OF LLOANS—

To meet 4 per cent. Debentures falling due 1st January, 1909,
issued under Loan Acts, 38 Vic. No. 2, 40 Vie. No. 12, and

41 Vie. No. 4.. : £1,749,500°70- 0
To meet 4 per cent. Funde(l \tock fallln‘r (lue 1()t11 Au«rust 190)
issued under Loan Act of 1900 ... 816,854 0 O
Torar, REPAYMENT oF LoANS iee 112056635440 0
Grand Total - ... .. %5,256,521 0 0

4. The loans so authorised as aforesaid may be negotiated wholly stock may be sold in
or in part in the form of Debentures or Inscribed Stock in New South London or Sydney.
Wales or in London at such times and for such amounts and for such
periods as may be directed by the Governor.

5. Any stock issued in New South Wales under this Act shall be Creation of stock.
styled ¢ New South Wales Funded Stock,” and shall, if sold otherwise
than bv tender, be purchasable at the Treasury upon any lawful day.

(1) The provisions of the Funded Stock Act of 1892, relating Application of
to the method of inscription and transfer of Stock, and the 1’e0°ulat10ns i
under such Act, and the forms prescribed in the said recrulatlons, are New South Wales.
hereby declared to be applicable to, and shall be followed and used,
mutatis mutandis, in connection with Stock issued within New South

Wales under this Act.
(2)
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(2) In respect of any Stock issued in London under the
provisions of this Act, the Governor may make regulations, not being
inconsistent with the provisions of the Inscribed Stock Act, 1902, for
carrying this Act into effect ; and such regulations shall be published in
the Gazette and laid before Parliament within fourteen days of the
publication thereof, if Parliament be then sitting, and if Parliament
be mnot sitting, then within fourteen days of the commencement of
the next session thereof.

7. (1) Pending the issue of Debentures or Inscribed Stock
under the authority of this Act, the Governor may, by the issue of
Treasury Bills, raise such sums of money not exceeding in the whole
the amount of moneys authorised to be raised under this Act.

(2) Such Treasury Bills shall bear interest at a rate not
exceeding four pounds per centum per annum, and shall have such
currency, not exceeding five years, as the Governor may direct.

8. The principal moneys for which such Treasury Bills may be
made out shall be chargeable on and payable out of the General Loan
Account, and, so far as funds are not on the maturing of such Bills
available for such payment out of the said Account, such moneys shall
be chargeable on and payable out of the Consolidated Revenue Fund.
The interest on such Treasury Bills shall be chargeable on-and payable
out of the Consolidated Revenue Fund.

9. The provisions of the Treasury Bills Act, 1902, relating to
the making out, signing, numbering, dating, and to the amounts of the
Treasury Bills authorised by that Act to be issued, and to the cancella-
tion of defaced Treasury Bills and the issue of new Billsin lieu of such
Bills and also of such Bills as are lost, burned, or otherwise destroyed,
and to the cancellation of discharged Bills shall apply to Treasury
Bills issued under this Act.

10. All moneys borrowed under this Act shall be paid to the
Treasurer, and shall be by him carried to and form part of the
General Loan Account, and be appropriated and applied, as required,
to the works and services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act, 1902.

11. Debentures, Stock, or Treasury Bills sold or issued under
this Act are hereby declared to be for all purposes Government
Securities ; and all corporations and other persens whatsoever shall
have power to invest in the purchase of such Debentures, Stock, and
Treasury Bills any property held by them, whether as trustees or other-
wise, which they are not expressly forbidden to invest in Government
Stock or Securities, without on that account being liable for a breach
of trust and without incurring any liability whatsoever, provided that
such investment is in other respects reasonable and proper.

By Authority : WILLIAM APPLEGATE GULLICK, Government Printer, Sydney, 1908.

[3d.]



I Certify that this PuBLic BILL, which originated in the LEGISLATIVE ASSEMBLY, has finally
passed the LEGISLATIVE COUNCIL and the LEGISLATIVE ASSEMBLY of NEW Soutil WALES.

Legislative Assembly Chamber, } RICHD. A. ARNOLD,
Sydney, 18 December, 1908. Clerk of the Legislative Assembly.

Petw 501111 Wales,
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Aetl No. 22 1908,

An Act to authorise the raising of a Loan for Public Works
and Services, and for other purposes. [Assented to, 21st
December, 1908.]

E it enacted by the King’s Most Excellent Majesty, by and with

the advice and consent of the Legislative Council and Legislative
Assembly of New South Wales in Parliament assembled, and by the
authority of the same, as follows :—

1. This Act may be cited as the ¢ Loan Act, 1908.” Short title.

2. In this Act the expression ** Loan Service ”’ has the meaning Definitions.
given to it in the Audit Act, 1902; “Treasurer” means the Colonial
Treasurer for the time being; and “ Stock ”’ means Inscribed or Funded
Stock.

8. The Governor may, by the issue of Debentures or Inscribed Governor may raise
Stock, secured upon the Consolidated Revenue Fund, and bearing Joney o e of
interest at a rate not exceeding four per centum per annum, raise such

sums

I have examined this Bill, and find it to correspond in ell respects with the Bill as
Jinally passed by both Houses.
JOHN J. COHEN,
Chairman of Commiltees of the Legislative Assembly.
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sums of money, not exceeding in the whole the amount of Five millions two
hundred and fifty-six thousand five hundred and twenty-one pounds, that is
to say, Two millions six hundred and ninety thousand one hundred and sixty-seven
pounds, as are respectively set against the following Public Works and Services, and
Two millions five hundred and sixty-six thousand three hundred and fifty-four

pounds, for repayment of Loans :—

SypNxEY HArRBOUR TrRUST—
Towards construction of Works generally, and for the improvement of the Port—
further sum

RArLways—

Rolling Stock, to meet the large expansion of traffic.. :
Additions to Railway Lines and Buildings, and f01 other purposes, mcludmrr
Duplication of Lines -

TRAMWAYS—
Additions to Lines, Workshops, and Buildings, Duplication of Lines, and for other
purposes : & = o

Ramwways axp Tramwavs—

Purchase of Railway and Tramway Stores and Materials, which cannot properly
be charged to appropriations of Parliament until actually issued for use—the
amounts to be carried to Special Deposits Accounts (Railway Store Advance
Account)—further sum 7

RarLway CoNSTRUCTION—

Manilla to Barraba—further sum
Temora to Barellan—further sum
Mudgee to Dunedoo Railway—further sum ...

Belmore— Chapel Road Railway—further sum
North Coast Railway (Maitland to South Gmfton) fmthel sum...
Narromine to Peak Hill 3 : .
Lockhart to Clear Hills

Cowra to Canowindra—towards

Kyogle to Casino—towards

I'raMwAY CONSTRUCTION—

Tramways generally
Rolling Stock, Car bh(‘d and ]unct.un ‘\nanvmnonts, "Arncliffe to Be\ley Tl AW zLy

SEWERAGE CONSTRUCTION—
Stanmore Road Stormwater Channel —further sum ...
Newcastle Sewerage—further sum
Parramatta Sewerage—further sum .
Metropolitan Sewemﬂe and Stormwater Channels (reneml]y __turther sum
Country Towns Sewelzwo and Stormwater Channolx generally—further sum

WATER SupPLY—

Compensation Weirs on Nepean River—further sum

Country Towns Water Supplies—further sum .

Barren Jack Storage Reservoir and Northern Mur rumlnd"ee Inwatlon Scheme——
further sum

Carried over

£150,000 0 0O
620,000 0 O
485,000 0 ©
185,000 0 0
50,000 0 0O
17,880 0 0
5000 0 0
72,362 0 0
24,183 0 0
100,000 0 0
30,000 0 0
30,000 0 O
20,000 0 0
20,000 0 0O
227,050 0 0
4592 0 0

300 0 0

25,000 0 0
15,000 0 O
10,000 0 0
20,000 0 0
3,000 0 0

000 0 0
250,000 0 O

.. £2416,367 0 O
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Brought over ... £2,416,367 0 0
MISCELLANEOUS—
New Public Abattoir at Homebush Point—further sum ... 30,000 0 O
New street, George-street to Regent-street—further sum ... 10,000 0 O

METROPOLITAN BoARD 0F WATER SUPPLY AND SEWERAGE —
(7’0 be carried out by the Board.)

Water Supply—
General Reticulation, Improvements, Land, Buildings, Canal Works, &ec., and for

other purposes—further sum 100,000 0 O
Sewerage—
Construction and Ventilation of Sewers Generally ; Land, Buildings, &c., and
for other purposes—further sum ... 123,000 0 0
Huxter Ri1ver District WATER SUPPLY AND SEWERAGE BoARD—
Additions to Head Offics 3,000 07 0
Water Supply— :
Extension of Reticulation—further sum 2,000 0. 0
Improvements to Water Supply, Maitland District ... 5300 0 O
Sewerage—
Reticulation Sewers ... 500 0 O
Torar, WorKS AND SERVICES... 2L 26906 T 080

REPAYMENT OF LoANS—

To meet 4 per cent. Debentures falling due 1st January, 1909,
issued under Loan Acts, 38 Vic. No. 2, 40 Vie. No. 12, and
41 Vic. No. 4... 50 £1,749,5000 .0 0
To meet 4 per cent. Funded Stock falling due 10th August, 1909,

issued under Loan Act of 1900 316:86:L+.0 0

Torar, REPAYMENT oF LoANS S 86685100
Grand Total .. ... %£5,256,521 0 0

4. The loans so authorised as aforesaid may be negotiated wholly stock may be sold in
or in part in the form of Debentures or Inscribed Stock in New South London or Sydney.
Wales or in London at such times and for such amounts and for such
periods as may be directed by the Governor.

6. Any stock issued in New South Wales under this Act shall be Creation of stock.
styled “ New South Wales Funded Stock,” and shall, if sold otherwise
than by tender, be purchasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of 1892, relating application of
to the method of inseription and transfer of Stock, and the regulations Funded Stock Act,
under such Act, and the forms prescribed in the said regulations, are New South Wales,
hereby declared to be applicable to, and shall be followed and used,
mutatis mutandis, in connection with Stock issued within: New South

Wales under this Act.
(2)
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(2) In respect of any Stock issued in London under the
provisions of this Act, the Governor may make regulations, not being
inconsistent with the provisions of the Inscribed Stock Act, 1902, for
carrying this Act into effect ; and such regulations shall be published in
the Gazette and laid before Parliament within fourteen days of the
publication thereof, if Parliament be then sitting, and if Parliament
be mnot sitting, then within fourteen days of the commencement of
the next session thereof.

7. (1) Pending the issue of Debentures or Inscribed Stock
under the authority of this Act, the Governor may, by the issue of
Treasury Bills, raise such sums of money not exceeding in the whole
the amount of moneys authorised to be raised under this Act.

(2) Such Treasury Bills shall bear interest at a rate not
exceeding four pounds per centum per annum, and shall have such
currency, not exceeding five years, as the Governor may direct.

8. The principal moneys for which such Treasury Bills may be
made out shall be chargeable on and payable out of the General Loan
Account, and, so far as funds are not on the maturing of such Bills
available for such payment out of the said Account, such moneys shall
be chargeable on and payable out of the Consolidated Revenue Fund.
The interest on such Treasury Bills shall be chargeable on and payable
out of the Consolidated Revenue Fund.

9. The provisions of the Treasury Bills Aect, 1902, relating to
the making out, signing, numbering, dating, and to the amounts of the
Treasury Bills authorised by that Act to be issued, and to the cancella-
tion of defaced Treasury Bills and the issue of new Billsin lieu of such
Bills and also of such Bills as are lost, burned, or otherwise destroyed,
and to the cancellation of discharged Bills shall apply to Treasury
Bills issued under this Act.

10. All moneys borrowed under this Act shall be paid to the
Treasurer, and shall be by him carried to and form part of the
General Loan Account, and be appropriated and applied, as required,
to the works and services hereinbefore specified, or to any other duly
authorised Loan Service, in ternis of the Audit Act, 1902.

11. Debentures, Stock, or Treasury Bills sold or issued under
this Act are hereby declared to be for all purposes Government
Securities ; and all corporations and other persons whatsoever shall
have power to invest in the purchase of such Debentures, Stock, and
Treasury Bills any property held by them, whetheras trustees or other-
wise, which they are not expressly forbidden to invest in Government
Stock or Securities, without on that account being liable for a breach
of trust and without incurring any liability whatsoever, provided that
such investment is in other respects reasonable and proper.

In the name and on behalf of His Majesty I assent to this Act.

HARRY H. RAWSON,
State Government House, Glovernor.
Sydney, 21st December, 1908.




This Pusric BiLL origmated in the LEGISLATIVE ASSEMBLY, and, having this day
passed, is now ready for presentation to the LEGISLATIVE COUNCIL for ils concurrence.

Legislative Assembly Chamber, RICHD. A. ARNOLD,
Sydney, 18 December, L 908, A.M. Clerk of the Legislative Assemnbly.
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Act No. 21908,

An Act to authorise the raising of a Loan for Public Works
and Services, and for other purposes.

E it enacted by the King’s Most Excellent Majesty, by and with
the advice and consent of the Legislative Council and Legislative
Assembly of New South Wales in Parliament assembled, and by the
authority of the same, as follows :—
5 1. This Act may be cited as the “ Loan Act 1908.” Short title.
2. In'this Act the expression ‘ Loan Service”’ has the meaning Definitions.
given to it in the Audit Act, 1902 ; “Treasurer” means the Colonial
Treasurer for the time bing; and *“ Stock ” means Inscribed or Funded
Stock. :

10 3. The Governor may, by the issue of Debentures or Inscribed Governor may raise
Stock, secured upon the Consolidated Revenue Fund, and bearing Jioney by iseue of
interest at a rate not exceeding four per centum per annum, raise such
30209 183— sums




Aot No. ', 190,

Loan.

sums of money, not exceedmg in the whole the amount of Five millions two
hundred and htty six thousand five hundred and twenty-one pounds, that is
to say, Two millions six hundred and ninety thousand one hundred and sixty-seven
pounds, as are respectively set against the following Public Works and Services, and
5 Two millions five hundred and sixty-six thuusand ‘three hundred and fifty-four

pounds, for repayment of Loans :—

SypNEY HARBOUR TRUST—
Towards construction of Works generally, and for the improvement of the Port—

further sum £150,000 0 O
10 Ramways—
Rolling Stock, to meet the large expansion of traffic.. 620,000 0 O
Additions to Railway Lmes and Bulldmos, and for other purposeq, mcludlnv
Duplication of Lines : 485,000 0 O
TRAMWAYS—
15 Additions to Lines, Workshops and Bulldmos, Dupllca.txon of Lmes, and for other
purposes ... RE : Lis 185,000 0 O
RaiLways aNnp Tramways—
Purchase of Railway and Tramway Stores and Materials, which cannot properly
be charged to appropriations of Parliament until actually issued for use—the
20 amounts to be carried to Spemal DepOsltS Accounts (Rallway Store Advance
Account)—further sum i 50,000 0 O
RamLway CoNsTRUCTION—
Manilla to Barraba—further sum 17,880 0 O
Temora to Barellan—further sum 5000 0 O
25 Mudgee to Dunedoo Railway—further sum ... 72,362 0 O
Belmore—Chapel Road Railway—further sum 941835010
North Coast Railway (Maitland to South Gra.fton) fuxther sum ... 100,000 0 O
Narromine to Peak Hill i . e 30,000 0 O
; Lockhart to Clear Hills o 30,000 0 O
30 Cowra to Canowindra—towards 20,000 0 O
Kyogle to Casino—towards 20 000 0 O
TRAMWAY CONSTRUCTION—
Tramways generally ... 227,060 0 O
Rolling Stock, Car Shed, and J unction Arranfrements, Arncliffe to Bexley Tramway 4592 0 O
35 SEwErAGE CONSTRUCTION—
Stanmore Road Stormwater Channel—further sum ... 300 0 0O
Newcastle Sewerage—further sum 25,000 0 O
Parramatta Sewerage—further sum ... : 15,000 0 O
Metropolitan Sewerage and Stormwater Channels generally—further sum : 10,000 0 O
40 Country Towns Seweracre and Stormwater Channels generally-—further sum e 20,000 0 O
WATER SUPPLY—
Compensation Weirs on Nepean River—further sum o 3,000 0 O
Country Towns Water Supplies—further sum 52,000 0 O
Barren Jack Storage Reservoir and Northern Murrumbldgee Irrlgatlon Scheme—
45 further sum IS A e ’ b 250,000 0 O
Reiadonr e e SR SRTEO0TT 0 0
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Loan.
: Bi'ought over i5, £2.416,867 -0 50
MISCELLANEOUS—
New Public Abattoir at Homebush Point—further sum ... 30,000 0 O
New street, George-street to Regent-street—further sum ... 10,000 0 0

H METROPOLITAN BOARD 0F WATER SUPPLY AND SEWERAGE—
(7' be carried out by the Board.)

Water Supply—
General Reticulation, Improvements, Land, Buildings, Canal Works, &c., and for
other purposes—further sum 100,000 0 O

10 Sewerage—

Construction and Ventilation of Sewers Generally ; Land, Buildings, &ec., and

for other purposes—further sum ... 123,000 0 O
HuxtEr RIVER DisTRicT WATER SUPPLY AND SEWERAGE BoOARD—

Additions to Head Office 3,000 0 O

15 water Supply—
Extension of Reticulation—further sum 2,000 0 O
Improvements to Water Supply, Maitland District ... 5300 0 0

Sewerage— :

Reticulation Sewers ... 500 0 O
20 ToraL, WoKKS AND SERVICES... 2090167 - 010

REPAYMENT OF LoANS—

To meet 4 per cent. Debentures falling due 1st January, 1909,

issued under Loan Acts, 38 Vic. No. 2, 40 Vie. No. 12, and

41 Vie. No. 4... el 749,600 20 0

25 To meet 4 per cent. Funded Stock falling due 10th August, 1909,

issued under Loan Act of 1900 816,854 0 0

ToraL, REPAYMENT oF LOANS 9:,566,354 0.:0

Grand Total ... ...%5,256,621 0 0

4. The loans so authorised as aforesaid may be negotiated wholly stock may be sold in
30 or in part in the form of Debentures or Inscribed Stock in New South London or Sydney.
Wales or in London at such times and for such amounts and for such
periods as may be directed by the Governor.

5. Any stock issued in New South Wales under this Act shall be Creation of stock.
styled < New South Wales Funded Stock,” and shall, if sold otherwise
35 than by tender, be purchasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of 1892, relating Application of
to the method of inscription and transfer of Stock, and the regulations Fanded Stock Act,
under such Act, and the forms preseribed in the said regulations, are New South Wales.
hereby declared to be applicable to, and shall be followed and used,
40 mutatis mutandis, in connection with Stock issued within New South
Wales under this Act.
(2)
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(2) In respect of any Stock issued in London under the Regulations in
provisions of this Act, the Governor may make regulations, not being epect of Stock sold
inconsistent with the provisions of the Insecribed Stock Act, 1902, for '
carrying this Act into effect ; and such regulations shall be published in

5.the Gazette and laid before Parliament within fourteen days of the
publication thereof, if Parliament be then sitting, and if Parliament
be not sitting, then within fourteen days of the commencement of
the next session thereof.

7. (1) Pending the issue of Debentures or Inscribed Stock Issue of Treasury

10 under the authority of this Act, the Governor may, by the issue of Bl
Treasury Bills, raise such sums of money not exceeding in the whole
the amount of moneys authorised to be raised under this Act.

(2) Such Treasury Bills shall bear interest at a rate not Interestand
exceeding four pounds per centum per annum, and shall have such “***""

15 currency, not exceeding five years, as the Governor may direct.

8. The principal moneys for which such Treasury Bills may be Charging of principal
made out shall be chargeable on and payable out of the General Loan meneys and interest.
Account, and, so far as funds are not on the maturing of such Bills
available for such payment out of the said Account, such moneys shall

20 be chargeable on and payable out of the Consolidated Revenue Fund.

The interest on such Treasury Bills shall be chargeable on and payable
out of the Consolidated Revenue Fund.

9. The provisions of the Treasury Bills Act, 1902, relating to Application of
the making out, signing, numbering, dating, and to the amounts of the 3}2?,‘;’52‘;;93‘155 Act,

25 Treasury Bills authorised by that Act to be issued, and to the cancella- 1902.
tion of defaced Treasury Bills and the issue of new Billsin lieu of such
Bills and also of such Bills as are lost, burned, or otherwise destroyed,
and to the cancellation of discharged Bills shall apply to Treasury
Bills issued under this Act.

30 10. All moneys.borrowed under this Act shall be paid to the Sums borrowed, how
Treasurer, and shall be by him carried to and form part of the ;‘;;igﬁig;;‘fﬁ;‘"
General Loan Account, and be appropriated and applied, as required,
to the works and services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act, 1902. ; :

35 11. Debentures, Stock, or Treasury Bills sold or issued under Power to trustees
this Act are hereby declared to be for all purposes Government i esbers to invest
Securities ; and all corporations and other perscns whatsoever shall Stock.
have power to invest in the purchase of such Debentures, Stock, and
Treasury Bills any property held by them, whether as trustees or other-

40) wise, which they are not expressly forbidden to invest in Government
Stock or Securities, without on that account being liable for a breach
of trust and without incurring any liability whatsoever, provided that
such investment is in other respects reasonable and proper.

Sydney : William Applegate Gullick, Government Printer.—1908,
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A BILL

"o authorise the raising of a Loan for Public Works
and Services, and for other purposes.

[Mr. WADDELL ;—18 December, 1908, A M. |

BE it enacted by the King’s Most Excellent Majesty, by and with
the advice and consent of the Legislative Council and Legislative
Assembly of New South Wales in Parliament assembled, and by the
authority of the same, as follows :—
5 1. This Act may be cited as the ““ Loan Act, 1908.” Short title.
2. In this Act the expression ¢ Loan Service ”” has the meaning Definitions.
given to it in the Audit Act, 1902; “Treasurer” means the Colonial
Treasurer for the time being; and « Stock ” means Inscribed or Funded

Stock.
10 8. The Governor may, by the issue of Debentures or Inscribed Governor may raise

. . by is £
Stock, secured upon the Consolidated Revenue Fund, and bearing 3;‘_{;3‘@,1;;;‘;‘;&.
interest at a rate not exceeding four per centum per annum, raisesuch ~

k8G= 5" sums

. 30209
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2 Loan.

sums of money, not exceeding in the whole the amount of Five millions two
hundred and fifty-six thousand five hundred and twenty-one pounds, that is
to say, Two millions six hundred and ninety thousand one hundred and sixty-seven
pounds, as are respectively set against the following Public Works and Services, and
Two millions five hundred and sixty-six thousand three hundred and fifty-four 5

pounds, for repayment of Loans :—

SYpNEy HARBOUR TrRusT—
Towards construction of Works generally, and for the improvement of the Port—

further sum £150,000 0 0
RAILWAYS— 10
Rolling Stock, to meet the large expansion of traffic.. 620,000 0 O

Additions to Railway Lmes and Buildings, and for othol purposeQ, 1ncludm(r
Duplication of Lines E 2 485,000 0 0
TrAMWAYS—
Additions to Lines, W01ksh0p<, and Buildings, Duphcamon of Lmes, and for other 15
purposes : : ; : z 185,000 0 O
RaiLways AND TrRaMwAYS—
Purchase of Railway and Tramway Stores and Materials, which.cannot properly
be charged to appropriations of Parliament until actually issued for use—the
amounts to be carried to Special Deposits Accounts (Railway Store Advance 20
Account)—further sum 5 ; o 50,000 0 O
RarLway CoNSTRUCTION—
Manilla to Barraba—further sum 157 S8 OF RS0
Temora to Barellan—further sum . 5,000 0 O
Mudgee to Dunedoo Railway—further sum ... 72,362 0 0 26
Belmore-Chapel Road Railway—further sum 24,183 0 O
North Coast Railway (Maitland to South Grafton)—further sum ... 100,000 0 O
Narromine to Peak Hill 30,000 0 O
Lockhart to Clear Hills 30,0007 0% 0% &
Cowra to Canowindra—towards 20,000 0 030
Kyogle to Casino—towards 20,000 10620
IraMway CONSTRUCTION—

Tramways generally 22705080550
Rolling Stock, Car Shed, and ]unctlon ‘\nanw(‘monts Arnchﬁ’o to Bexley 'llamway 4,592 0 O
SEWERAGE CONSTRUCTION— 35
Stanmore Road Stormwater Channel —further sum ... BOOS0) 20
Newcastle Sewerage—further sum 25,000 0 O
Parramatta Sewer aoe—ful ther sum ; 15,000 0 O
Metropolitan Sewerage and Stormwater Channels gener: (Lll_y-~further sum 10,000 0 0O

Country Towns Sewela"o and Stormwater Channels generally—further sum 20,000 0 040
Warer SuppPLy—
Compensation Weirs on Nepean River—further sum 3,000 0 O
Country Towns Water Supplies—further sum ’ ,000 0 0
Barren Jack Storage Reservoir and Northern Mur rumbxdwee Iuloa’mon Scheme—
further sum 250,000 0 045
Carried over .. £2.416367 O



Loan. 3

Brought over ... £2,416,367.: 0. 0

MISCELLANEOUS—
New Public Abattoir at Homebush Point—further sum ... e 30,000 0 O
New street, George-street to Regent-street—further sum ... 10,000 0 O

S METROPOLITAN BoARD 0F WATER SUPPLY AND SEWERAGE—
(7’0 be carried out by the Board.)

Water Supply y
General Reticulation, Improvements, Land, Buildings, Canal Works, &c., and for

other purposes—further sum 100,000 0 0

10 Sewerage—
Construction and Ventilation of Sewers Generally ; Land, Buildings, &c., and
for other purposes—further sum ... 123,000 0 O

HuNTER RIVER DisTRicT WATER SUPPLY AND SEWERAGE BOARD—
Additions to Head Office 3,000 0 O

15 Water Supply—

Extension of Reticulation—further sum 2,000 0 10
Improvements to Water Supply, Maitland District ... 5,300 0 0
Sewerage—
Reticulation Sewers ... 002500y
20 Torar, WORKS AND SERVICES... S b 2.690:167.5020
REPAYMENT oF LoANs—
To meet 4 per cent. Debentures falling due 1st J anuary, 1909,
issued under Loan Acts, 38 Vic. No. 2, 40 Vic. No. 12, and
4] Vie. No. 4... e B, 149,500 2050
25 To meet 4 per cent. Funded Stock falling due 10th August, 1909,
issued under Loan Act of 1900 816,854 0 0O
Torar, REPAYMENT oF LOANS 092,566,354 1010
Grand Total ... ...%£9,256,5021 0 0

4. The loans so authorised as aforesaid may be negotiated wholly stock may be sold in
30 or in part in the form of Debentures or Inscribed Stock in New South London or Sydney.
Wales or in London at such times and for such amounts and for such
periods as may be directed by the Governor.

6. Any stock issued in New South Wales under this Act shall be Creation of stock.
styled ¢ New South Wales Funded Stock,” and shall, if sold otherwise
35 than by tender, be purchasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of 1892, relating Application c
to the method of inscription and transfer of Stock, and the regulations e
under such Act, and the forms prescribed in the said regulations, are New South Wales.
hereby declared to be applicable to, and shall be followed and used,
40 mutatis mutandis, in connection with Stock issued within New South

‘Wales under this Act.

(2)
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Regulations in
respect of Stock sold
in London.

Issue of Treasury
¥

Bills.

Interest and
currency.

Charging of principal
moneys and interest.

Application of
provisions of
Treasury Bills Aect,
1202

Sums borrowed, how
to be accounted for
and appropriated.

Power to trustees
and others to invest
in Debentures orj
Stock.

Loan.

(2) In respect of any Stock issued in London under the
provisions of this Act, the Governor may make regulations, not being
inconsistent with the provisions of the Inscribed Stock Act, 1902, for
carrying this Act into effect ; and such regulations shall be published in
the Gazette and laid before Parliament within fourteen days of the &
publication thereof, if Parliament be then sitting, and if Parliament
be not sitting, then within fourteen days of the commencement of
the next session thereof.

7. (1) Pending the issue of Debentures or Inscribed Stock
under the authority of this Act, the Governor may, by the issue of 10
Treasury Bills, raise such sums of money not exceeding in the whole
the amount of moneys authorised to be raised under this Act.

(2) Such Treasury Bills shall bear interest at a rate not
exceeding four pounds per centum per annum, and shall have such
currency, not exceeding five years, as the Governor may direct. 1

8. The principal moneys for which such Treasury Bills may be
made out shall be chargeable on and payable out of the General Loan
Account, and, so far as funds are not on the maturing of such Bills
available for such payment out of the said Account, such moneys shall
be chargeable on and payable out of the Consolidated Revenue Fund. 20
The interest on such Treasury Bills shall be chargeable on and payable
out of the Consolidated Revenue Fund.

9. The provisions of the Treasury Bills Act, 1902, relating to
the making out, signing, numbering, dating, and to the amounts of the
Treasury Bills authorised by that Act to be issued, and to the cancella- 25
tion of defaced Treasury Bills and the issue of new Billsin lieu of such
Bills and also of such Bills as are lost, burned, or otherwise destroyed,
and to the cancellation of discharged Bills shall apply to Treasury
Bills issued under this Act.

10. All moneys borrowed under this Act shall be paid to the 30
Treasurer, and shall be by him carried to and form part of the
General Loan Account, and be appropriated and applied, as required,
to the works and services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act, 1902.

11. Debentures, Stock, or Treasury Bills sold or issued under 35
this Act are hereby declared to be for all purposes Government
Securities ; and all corporations and other persens whatsoever shall
have power to invest in the purchase of such Debentures, Stock, and
Treasury Bills any property held by them, whetheras trustees or other-
wise, which they are not expressly forbidden to invest in Government 40
Stock or Securities, without on that account being liable for a breach
of trust and without incurring any liability whatsoever, provided that
such investment is in other respects reasonable and proper.

Sydney : William Applegate Gullick, Government Printer.—1908.
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