This PRIVATE BILL originated in the LEGISLATIVE COUNCIL, and, having this day
passed, is now ready for presentation to the LEGISLATIVE ASSEMBLY for its concurrence.

Legislative Council Chamber, b} JOHN J. CALVERT,
Sydney, 17th September, 1902. § ; Clerk of the Parliaments.

ANNO SECUNDO

EDWARDI VII REGIS.

An Act to extend the powers for the investment of the funds of
the Australian Mutual Provident Society by authorising the
expenditure and investment of such funds as to the board
of directors may seem fit, subject, however, to the by-laws
for the time being of the said society in any one or more
of the modes thereinafter specified.

HEREAS an Act was passed in the twentieth year of the reign Preamble.
of Her Majesty Queen Victoria, intituled an Act to incorporate
the Australian Mutual Provident Society, hereinafter called the
Principal Act: And whereas a further Act was passed in the
p thirty-seventh year of the reign of Her said Majesty, intituled the
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Act, 1902.

Australian Mutual Provident Society’s Acts Amendment.

Australian Mutual Provident Society’s Act Amendment Act: And
whereas a further Act was passed in the fifty-first year of the reign
of Her said Majesty, and by the said Act it was enacted that the now
recited Act should be read and construed as if it had been incorporated
5 with and had formed part of the previously recited Acts, and should
beintituled the Australian Mutual Provident Society’s Acts Amendment
Actof 1888: And whereas it is expedient further to extend the powers
of investment of the Society’s funds in any one or more of the following
modes, namely—In repairing, adding to, building upon, or otherwise
10 improving the properties, the equities of redemption in which have been
acquired by foreclosure or otherwise, and in the purchase of or advances
upon such bonds, debentures, mortgages, or other securities of such
companies, corporations, municipalities, public commissioners, trusts,
or other public bodies, and Government securities as are hereinafter
15 specified ; but the members of the said Society are unable to do so
except by sanction of the Legislature: Be it therefore enacted by the
King’s Most Excellent Majesty, by and with the advice and consent
of the Legislative Council and Legislative Assembly of the State of
New South Wales, in the Commonwealth of Australia, in Parliament
20 assembled, and by the authority of the same, as follows :—

1. The powers given by the eleventh section of the Principal
Act for the investment of the Society’s funds, and by the first section
of the Australian Mutual Provident Society’s Amendment Act of
1873, and by the first section of the Australian Mutual Provident
25 Society’s Acts Amendment Act of 1888, shall be and the same are
hereby extended to authorise the expenditure and investment of such
funds as to the board of directors may seem fit, subject, however, to
the by-laws for the time being of the said Society in any one or more

of the following modes, that is to say—

30 (1) in repairing, adding to, building upon, or otherwise improving
the properties, the equities of redemption in which have been
or hereafter may be acquired by foreclosure, or in any other
manner ;

(2) in the purchase of or advances upon—

35 (a) bonds, debentures, mortgages, or other securitic: of any
company or corporation registered under or incorporated
by any Act of the Parliament of the United Kingdom, or
of the Commonwealth of Australia, or of any State thereof,
or of the Colony of New Zealand: Provided that such

40 securities be a first and fixed charge over the whole of the
real and leasehold property and the uncalled capital (if
any) of such company or corporation, and a first fixed or
floating charge over the remaining assets of such company
or corporation ;

(b)

Extension of powers
of investment.

Power to improve
properties which
have been foreclosed.

Power to purchase or
lend upon securities
of companies.




Act, 1902, 3

Australian Mutual Provident Society’s Acts Amendment.

(b) bonds, debentures, mortgages, or other securities of any Power to purchase
municipality, public commissioners or trust, or other o lenduron
public body, secured upon any undertakings or works, or undertakings of any
upon the rates, tolls, dues, or revenues raisable, leviable, or L’i‘,‘?.é‘éfi‘s‘;?iifi;f&“‘“

obtainable therefrom: Provided that such undertakings trust, or other public

or works, and any such bonds, debentures, mortgages, or %ody-

other securities issued, raised, or to be given in connection

therewith have been duly authorised under or by virtue of

any Act of the Parliament of the United Kingaom, or of

10 any Colony or State of the British Empire, or any Act of

the Commonwealth of Australia ;
(¢) Government securities of the Commonwealth of Australia, or Poser to purchase or
of any Colony, State, or possession of the British Empire. Government securities.
2. This Act shall be read and construed as if it had been Shor title.
15 incorporated with and had formed part of the said Acts, and shall be
intituled the ¢ Australian Mutual Provident Society’s Acts Amendment

Act of 1902.”

(S}

Sydney : William Applegate Gullick, Government Printer,—1902.
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Legislatibe Touncil.

1902.

A BILL

To extend the powers for the investment of the funds of the
Australian Mutual Provident Society by authorising the
expenditure and investment of such funds as to the board
of directors may seem fit, subject, however, to the by-laws
for the time being of the said society in any one or more
of the modes thereinafter specified.

(As amended and agreed to in Select Committee.)

WHEREAS an Act was passed in the twentieth year of the reign preamble.
of Her Majesty Queen Victoria, intituled an Act to incorporate
the Australian Mutual Provident Society, hereinafter called the
Principal Act: And whereas a further Act was passed in the

p thirty-seventh year of the reign of Her said Majesty, intituled the
i c 127— Australian

Nore.—The words to be omitted are ruled through ; those to be inserted are printed in black letter.




2 Australian Mutual Provident Society’s Acts Amendment.

Australian Mutual Provident Society’s Act Amendment Act: And
whereas a further Act was passed in the fifty-first year of the reign
of Her said Majesty, and by the said Act it was enacted that the now
recited Act should be read and construed as if it had been incorporated
with and had formed part of the previously recited Acts, and should 5
beintituled the Australian Mutual Provident Society’s Acts Amendment
Act of 1888 : And whereas the-members—of-the-said-Soeicty-are-desirous
of it is expedient further extending to extend the powers of investment
of the Society’s funds in any one or more of the following modes,
namely—In repairing, adding to, building upon, or otherwise improving 10
the properties, the equities of redemption in which have been acquired
by foreclosure or otherwise, and in the purchase of or advances upon
such bonds, debentures, mortgages, or other securities of such
companies, corporations, municipalities, public commissioners, trusts,
or other public bodies, and Government securities as are hereinafter
specified ; but the members of the said Society are unable to do so
except by sanction of the Legislature: Be it therefore enacted by the
King’s Most Excellent Majesty, by and with the advice and consent
of the Legislative Council and Legislative Assembly of the State of
New South Wales, in the Commonwealth of Australia, in Parliament 20
assembled, and by the authority of the same, as follows :—
K5 RN O oW 1. The powers given by the eleventh section of the Principal
' Act for the investment of the Society’s funds, and by the first section
of the Australian Mutual Provident Society’s Amendment Act of
1873, and by the first section of the Australian Mutual Provident
Society’s Acts Amendment Act of 1888, shall be and the same are
hereby extended to authorise the expenditure and investment of such
funds as to the board of directors may seem fit, subject, however, to
the by-laws for the time being of the said Society in any one or more

—

5

(8]
(@]

of the following modes, that is to say— 30
E;’(:;‘;rrt‘;;nvlvlggﬁe (1) in repairing, adding to, building upon, or otherwise improving
have been foreclosed. the properties, the equities of redemption in which have been
or hereafter may be acquired by foreclosure, or in any other
manner ;
(2) in the purchase of or advances upon— 35
Power to purchase or (a) bonds, debentures, mortgages, or other securities of any

lend upon securities

of vouniseuies. company or corporation registered under or incorporated

by any Act of the Parliament of the United Kingdom, or
of the Commonwealth of Australia, or of any State thereof,
or of the Colony of New Zealand: Provided that such 40
securities be a first eharge-upen-the-assets and fixed charge
over the whole of the real and leasehold property and the
uncalled capital (if any) of such company or corporation,
and a first fixed or floating charge over the remaining
assets of such company or corporation ; 45

(b)



Australian Wutual Provident Society’s Acts Amendment. 3

(b) bonds, debentures, mortgages, or other securities of any Power to purchase
municipality, public commissioners or trust, or other o lendupon
public body, secured upon any undertakings or works, or undertakings of an
upon the rates, tolls, dues, or revenues raisable, leviable, or 'L‘(‘)‘l‘lf‘;]‘l‘I;’l‘(l)‘;:rsp;bl‘c

5 obtainable therefrom : Provided that such underftakings trust, or other public
or works, and any such bonds, debentures, mortgages, or "%
other securities issued, raised, or to be given in connection
therewith have been duly authorised under or by virtue of
any Act of the Parliament of the United Kingaom, or of
10 any Colony or State of the British Empire, or any Act of
the Commonwealth of Australia ;

(¢) Government securities of the Commonwealth of Australia, or rower to purchase or
of any Colony, State, or possession of the British Empire. Coverment securities

2. This Act shall be read and construed as if it had been sior sitle.

15 incorporated with and had formed part of the said Acts, and shall be

intituled the ““ Australian Mutual Provident Society’s Acts Amendment
Act of 1902.”

Sydney : William Applegate Gullick, Government Printer.—1002

[3d.]







No. , 1902.

A BILL

To extend the powers for the investment of the funds of the
AvustraLIAN Muruar Provibent Sociery by authorising the
expenditure and investment of such funds as to the Board of
Directors may seem fit, subject, however, to the By-laws for
the time being of the said Society, in any one or more of the
modes hereinafter specified.

WHEREAS an Act was passed in the twentieth year of the reign
of Her Majesty Queen Victoria intitule(i, “An Act to
incorporate the Australian Mutual Provident Society,” hercinatter
called the Principal Act. And whereas a further Act was passed in

5 the thirty-first year of the reign of her said Majesty intituled the
“ Australian Mutual Provident Society’s Act Amendment Act of
1873.” And whereas a further Act was passed in the fifty-first year
of the reign of her said Majesty, and by the said Act it was enacted
that the now recited Act should be read and construed as if it had

10 been incorporated with and had formed part of the previously recited
Acts, and- should be intituled the ‘¢ Australian Mutual Provident

Society’s




Australian Mutual Provident Socze/z/ s Acts Amendment Act of 1902,

Society’s Acts Amendment Act of 1888.”  And whereas the Members
of the said Society are desirous of further extending the powers of
investment of the Soc iety’s funds in any one or more of the following
modes, namely :—In 1(‘p&111110, adding to, building upon or otherwise
Improving the properties, the equities ot 10(101111)&011 i which have 5
been acquired by foreclosure or otherwise, and in the purchase of or
advances upon such Bonds, Debentures, Mortgages, or other securities
of such Companies, (J(npoxatmns, Mumupahtle\ Public Commissioners,
Trusts, or other public bodies, and Government securities as are
hereinafter specified ; but the Me mlwu of the said Society are unable 1(
to do so except by sanction of the Legislature.

Be it therefore enacted by the lxmu s Most Excellent Majesty,
by and with the advice and consent of the Legislative Council and
Legislative Assembly of the State of New South Wales, in the
Commonwealth of Australia, in Pdlhalllent assembled, and by the 15
authority of the same, as follows:—

1. The powers oiven by the (\10\'011’(11 section of the * Principal
Act” for the investment of the Soc 1ety’s funds, and bv the first sec-
tion of the Australian Mutual Provident Socie ty’s Amendment Act of
1873, and by the first section of the ‘ Australian Mutual Provident 9
5()c1etv& Acts Amendment Act of 1888, shall be and the same are
hcrobv extended to authorise the (\pvn(htuw and investment of such
funds as to the Board of Directors may seem fit, sul)"}(:d however,
to the By-laws for the time being of the said hO( lety In any one or
more of the following modes, that is to say : 95

1. In 101)411‘1110“ adding to, blllldlll“ upon, or otherwise
improving the properties, the vqultw.s of lLd(‘llll)th]l in which have
been or hereafter may be acquired by foreclosure or in any other
manner.

2. In the purchase of or advances upon :— 30

(a) Bonds, Debentures, Mortgages, or other securities of any Com-
pany or Corporation registered under or incorporated l)v any
Act of the Parliament of the United Kingdom or of the ‘Com-
monwealth of Australia, or of any State thereof, or of the
Colony of New Zealand. Provided that such securities be a 33
first charge upon the assets of such Company or (¢ ‘orporation.
(b) Bonds, I)ol)cntuws Mortgages, or other securities of any
Municipality, l’ubhc Colllllllbsl()llblb or Trust, or other Public
Body, secured upon any undertakings or wml\s, or upon the
rates, toll.s dues, or revenues raisable, leviable, or obtainable 4
thercflonl, provided that such uudutal\mgs or works, and
any such Bonds Debentures, Mortgages, or other securities
issued, raised, or to be (m’cn in conne(,tlon therewith, have
been dul) authorlsed undcr or by virtue of any Act of the
Parliament of the United Kingdom, or of any Colony or 4;
State




Australian Mutual Provident Society’s Acts Amendment Act of 1902.

State of the British Empire, or any Act of the Common-
wealth of Australia.
(¢) Government Securities of the Commonwealth of Australia, or
of any Colony, State, or possession of the British meno
D 2. This Act shall be 10ad and construed as if it had been in-
corporated with and had formed part of the said Acts, and shall be
intituled the  Australian Mutual Provident Society’s Acts Amend-
ment Act of 1902.”






