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Act No. 14, 1903.

An Act to authorise the raising of a Loan for Public Works
and Services, and for other purposes. [Assented to, 2nd
December, 1903.]

BE it enacted by the King's Most Excellent Majesty, by and with
the advice and consent of the Legislative Council and Legisla-
tive Assembly of New South Wales in Parliament assembled, and by
the authority of the same, as follows :—
1. This Act may be cited as the « Loan Act, 1903.” Short title.
2. In this Act the expression “ Loan Service’ has the meaning Definitions.
given to it in the Audit Act, 1902; Treasurer’” means the Colonial
Treasurer for the time being ; and “ Stock” means Inscribed or Funded

Stock.
8. The Governor may, by the issue of Debentures or Inscribed Governor may raise

Stock, secured upon the Consolidated Revenue Fund, and bearing e
interest at a rate not exceeding four per centum per annum, raise such

sums

b §
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sums of money not exceeding in the whole the amount of One million seven hundred
and twenty-one thousand three hundred and eighty-four pounds, as are respectively
set against the following Public Works and Services, that is to say :—

PERMANENT AND REPRODUCTIVE WORKS.

GOVERNMENT ASYLUMS FOR INFIRM AND Destirure—Cost of Land resumed at

Newington in connection with Asylum .., £2,000 0 0 i
Corrace HoMEs ror State CarnorEN—Puarchase of Land and erection of Cottage ¢

Homes for State Children... 5,000 0 0 :
Sypx¥ey HarBour Trust—Towards construction of new Berthing Accommodation and ¥

new Jetties, Sheds, &c.; new Punts for Dredges ; general reconstruction of
Wharfsand Jetties; erection of Office accommodation ; and generally for the

improvement of the Port—further sum .., 100,000 0 0
Hosprrans—
Country Hospitals—Towards erection of New Buildings to meet
the demands for increased accommodation ... W £10,000 0 0
Children’s Hospital —Towards Purchase of Site for the Hospital
for Sick Children 5,00 0 0
15,000 0 0
GoveRNMENT . PRINTER—For purchase of extra Machinery and Plant .., i, 6,000 0 0O
RArLwAYS—
Rolling Stock to meet additional traffic requirements ... ... 60,000 0 O
Additions to Railway Lines, Stations, Buildings, and for other
purposes ... 15 40,000 0 0
To complete improvement of grades and curves ... .. 16,000 0 O
Towards the Duplication of Penrith Viaduct oo ... 8000 0 0
124,000 0 O
TRAMWAYS—
Additions to Lines, Workshops, and Buildings, and for other
purposes, to meet the requirements of Traffic .. 26,00 0 O
Additional Sub-stations, Feed Cables, &e., to meet increased
Traffic requirements ... 25e : 50,000 0 O i
76,000 0 O
Rarnway Construcrron —
Gundagai to Tumut—further sum ... .. 86876 0 0
Narrabri to Walgett and Branch to Collarendabri—further sum... 40,000 0 0 ¥
Temora to Wyalong—further sum ... doo 18I 00
Dubbo to Coonamble—further sum ... . 14,000 0 O
Central Railway Station, Sydney, and Approaches, including Land
Resumption—further sum & 100,000 0 O
Trial Surveys—further sum ... vos 18000 B
Bogan Gate to Bulbodney—further sum o : 5,000 0 O
Railway Construction Store Account— additional amount . 00,000 0 O
Carried over ... ...£269486 0 O

Carried over ... o A3 we £328,000 0 0
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Ratnway CoNSTRUCTION—continued,

Brought over ...

Brought over

Material issued to old Railway and Tramway Lines, the cost of
which is to form a recoup to the Railway Construction Store

Account, as under :—

Cootamundra to Temora ...
Molong to Parkes and Forbes

Narrabri to Moree ...
Milson’s Point
Kiama to Nowra™ ...
Berrigan to Finley ...
Tramways generally

...£9454 8 7
. 2214 3. 8
1,042 13 6
697 3 10
1515 5

36 9 C

1,434 10 11

...£269,486 .0 0

£328,000 0 0

14895 0 0

284381 0 O
GOVERNMENT ARCHITECT—
Police Buildings—

New Police Barracks, Redfern—Estimated cost of TLand resumed 12,000 0 0
Offices of the Inspector-General of Police and Comptroller
of Prisons—further sum ; 6,000 0 O
Miscellaneous—
Central Electric Light Station, George-street North—further sum 3,000 0 O
Inebriates’ Institution, Hawkesbury River—further sum (including
Land Compensation) 4,000 0 0
University, Fisher Library—further sum W 6000- 00
Crown Law Offices—Erection, Electric Lighting, and Lift—further
sum § 1,800 0 O
Office for the Registrar-General—towards erection 6,500 0 O
Prince Alfred Hospital, Pathological Department—towards erection 5000 0 O
Prince Alfred Hospital Pavilions 10,000 0 0
Art Gallery—further sum 3,250 0 O
Sydney Hospital—New Female Lock Ward 2,500 0 0
Additions, Waratah Benevolent Home 1,500 0 0
. 61,550 0 O
Rosps aND Bringes—
Bridges—
Glebe Island—further sum 8,500 0 0
y Murrumbidgee River, at Darlington Point—further sum 10,800 0 0
Lachlan River, at Goolagong—further sum 4,700 0 O
Namoi River at Wee Waa 2450 0 O
Hawkesbury River, at Richmond—further sum 10,000 0 O
South Arm, Richmond River—further sum 6,000 0 O
South Arm, Clarence River, at Maclean 9,000 0 0
Macquarie River at Dubbo ... 4 11,500 0 0
Hunter River at Dunolly Ford, Singleton—further sum ... 7000 0 ¢
Macdonald River, Bendewmeer 3,300 0 O
Punts—Woodburn—further sum 300 0 O
= 73,550 0 0
Carried over... £747481 0 0
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Brought over... . £747481 0 O
HArBOURS AND RIVERS—
Richmond River Improvements—further sum ... .. £15000 0 O
Bellinger River Improvements—further sum 1,500 0 O
Clarence River Improvements 3 v 27400010 -0
Nambucea River Improvements—further SO S B IR B Y
Macleay River Improvements—further sum i 79000:0 O
Manning River Improvements—further sum 9,000 0 O
Newecastle Harbour Breakwaters—further sum ... ... 4,000 0 O
Newecastle Harbour—Removal of Rocks, Inner Basin ... 2,500 0 O
Newecastle Wharfage and Shipping Appliances ... e 26:000 =020
Norah Head Lighthouse—further sum ... G000 X0 D
Darling River Snagging—further sum fve 2000700
Edwards River Snagging—further sum ... 650 0 O
Shoalhaven River—Removal of Rocks 700 0 O
e 54,350 0 O
Dock Establishment, Biloela— Extension Appliances and Tools—further sum 7128 0 O
SEWERAGE CONSTRUCTION—
Country Towns Sewerage and Stormwater Channels genex‘al]y—
further sum . G : 1,000 0 0
Metropolitan Area—Sewerage and btm mwater Clnnnds ﬂcnem]]y
—further sum ... : 1,000 0 O
Waverley, Randwick, and Ixensmﬂton beweraae—further sum ... 8,000 0 O
Hay Sewerage—further sum... .. 12,000 0 O
Lismore Sewerage—further sum ... e aiB00 =00
City Low Level Sewerage—further sum ... S 280005507 10
Mosman Sewerage—further sum ... 4,000 0 0
Rookwood Asylum Sewerage—further sum 500 0 O
Stormwater Channel through Borough of Rookwood (out\ldc of
Cemetery) 1,000 0 O
39,000 0 0
CoustrY Towns Warkr Suvrpry—Country Towns Water Supplies generally 26,000 0 O
SypNeEY WATER SuppLY—Improvements to Sydney Water Supp]y and Storage Dam
on the Cataract River—further sum ... s " 50,000 0 O
MISCELLANEOUS—
Water Conservation, Artesian Bores, Public Watering Places, and Services
incidental thereto—To cover E\pendlture from Vote taken on Supply Act
(July, 1902) and Water and Drainage Funds, for salary charges s 48825 0 ¢
Telephone Tunnels—further sum 2 2,800 0 O
For the pulpose of the Darlmg Harbour \\’harvcs Resumptlon Act 1900—
further sum. % % o ; : 500,000 0 O
Carried over .o ees .. £1,475584 0 0
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Brought over . £1,47558% 0 0

METROPOLITAN BoARD OF WATER SUPPLY AND SEWERAGE—
Water Supply—

Extension and Improvement of General Reticulation, including
conversion of ball hydrants into spring valve hydra,nts pur-

chase of water meters, &ec. b . £33,640 0 O
Purchase of Land, Vaucluse Service Tank . 150 0 O
Stormwater Channel to protect bank, Engme Pond Embankment

Botany ... 5 160 0 O

Lining Sections of Upper and Lo“er Canals mcludmg cost of
by-pass, additional flumes across canal, and tralmng-wall

Cataract ... 2% 10,700 0 O
Additions to Maintenance Men 8 Resldences and Mmor Addmonal
Works along line of Canal ... . 2350 0 O
Manly Water Supply... .. 3000 0 O
‘Wollongong Water Supply ... ... 1000 0 O
Sewerage—
Construction and Ventilation of Reticulation Sewers generally in
connection with approved scheme ... ... 32,000 0 O
Additions Inlet House, Botany 250 0 O
Additional Works, North Sydney and \Vxllouﬂ'hby Outf.xll \Vorks 1,750 0 0
Manly Sewerage 500 0 O
ITuxtER River Districr WATER SUPPLY AND SEWERAGE BoarD—
Reticulation, Newecastle and Suburbs—further sum .. 6000 0 O
Cockle Creek District Reservoir—revote ... 2,000 0 O
Extension of Mains to South Maitland coal-mining townshxps .. 16,000 0 O
Extension of Mains to Hexham 3,500 0 O
RepemprioN oF MunicipAL Loixs—
‘Water and Sewerage Works taken over by the Government—
City of Sydney Sew erage Debentures, 43 per cent., maturing
Ist July, 1904 ... & 38,000 0 O
City of Sydney Water Debentures, per cent maturing 1st
July, 1904 i 20,000 0 0
City of Sydney Seweruwe Debentures 6 per cent maturmg Tst
January, 1305 ... 2300 0 O
Pusric INsTRUCTION—
School Buildings, Residences, Additions, and Sites .. 50,000 0 O
Purchase of Site and Buildings for Boys’ Reformatory ... ... 10,000 0 O
Purchase and Fitting of Tender for N.S.S. “Sobraon” ... o 2280050510

AarrcurTurE—For the Promotion of Agriculture, Agricultural and Viticultural
Colleges and Experimental Farms

51,000

34,500

27,500

60,300

62,500

10,000

0

0

0

0

Graxp Torarn ... ser

.. £1721384 0 0

. et C—————
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Stock may be sold in 4. The Loans so authorised as aforesaid may be negotiated wholly

London or Sydney.  op in part in the form of Debentures or Inscribed Stock in New South
Wales or in London at such times and for such amounts and for such
periods as may be directed by the Governor.

Creation of Stock. 6. Any Stock issued in New South Wales under this Act shall be
styled ““ New South Wales Funded Stock,” and shall, if sold otherwise
than by tender, be purchasable at the Treasury upon any lawful day.

Application of 6. (1) The provisions of the Funded Stock Act of 1892, relating

1805, 1 stk i to the method of inscription and transfer of Stock, and the regulations

New South Wales, under such Act, and the forms preseribed in the said regulations, are
hereby declared to be applicable to, and shall be followed and used,
mutatis mutandis, in connection with, Stock issued within New South
Wales under this Act.

Regulations in (2) In respect of any Stock issued in London under the

respect of Stock sold pyrovisions of this Act, the Governor may make regulations, not being
inconsistent with the provisions of the Inscribed Stock Act, 1902, for
carrying this Act into effect; and such regulations shall be published in
the Gazette and laid before Parliament within fourteen days of the
publication thereof, if Parliament be then sitting, and if Parliament
be not sitting, then within fourteen days of the commencement of
the next session thereof.

Fash o Do 7. (1) Pending the issue of Debentures or Inseribed Stock

g under the authority of this Act, the Governor may, by the issue of
Treasury Bills, raise such sums of money not exceeding in the whole
, ... the amount of moneys authorised to be raised under this Act.

Interestand (2) Such Treasury Bills shall bear interest at a rate not

bnii b exceeding five pounds per centum per annum, and shall have such
currency, not exceeding five years, as the Governor may direct.

Charging of principal 8. The principal moneys for which such Treasury Bills may be

moneys and interest. 1) ade out shall be chargeable on and payable out of the General Loan
Account, and, so far as funds are not on the maturing of such Bills
available for such payment out of the said Account, such moneys shall
be chargeable on and payable out of the Consolidated Revenue Fund.
The interest on such Treasury Bills shall be chargeable on and payable
out of the Consolidated Revenue Fund.

Application of 9. The provisions of the Treasury Bills Act, 1902, relating to
provisions of 2 S i "N o 1

Rrensary Bills Act, :che making out, signing, numbering, dating, and to the amounts of the
1902. Treasury Bills authorised by that Act to be issued, and to the cancella-

tion of defaced Treasury Bills and the issue of new Bills in lieu of such
Bills and also of such Bills as are lost, burned, or otherwise destroyed,
and to the cancellation of discharged Bills shall apply to Treasury
Bills issued under this Act.

Sums borrowed, how 10. All moneys borrowed under this Act shall be paid to the
md appomtet - Treasurer and shall be by him carried to and form part of the General
" Loan Account, and be appropriated and applied, as required, to the works
and services hereinbefore specified, or to any other duly authorised Loan

Service, in terms of the Audit Act, 1902. 11

D
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11. Debentures, Stock, or Treasury Bills sold or issued under Power to trustees
this Act are hereby declared to be for all purposes Government tnd others to invest

ope . in Debentures or
Securities ; and all corporations and other persons whatsoever shall Stock.

have power to invest in the purchase of such Debentures, Stock, and
Treasury Bills any property held by them, whether as trustees or other-
wise, which they are not expressly forbidden to invest in Government

& Stock or Securities, without on that acecount being liable for a breach
: of trust and without incurring any liability whatsoever, provided that
§ such investment is in other respects reasonable and proper.

By Authority : WiLLian AppLEGATE GULLICK, Government Printer, Sydney, 1903.

[64.]
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I Certify that this PuBLIC BILL, which origincted in the LEGISLATIVE ASSEMBLY, has finally
passed the LEGISLATIVE COUNCIL and the LEGISLATIVE ASSEMBLY of NEW Sourn W ALES.

Legislative Assembly Chamber, } RICHD. A. ARNOLD,
Sydney, 26 November, 1903, A.M. § Acting Clerk of the Legislative Assembly.

Pelu %ﬁu Wales.

ANNO TERTIO

EDWARDI VII REGIS.
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Act No. 14, 1903.

An Act to authorise the raising of a Loan for Public Works
and Services, and for other purposes. [Assented to, 2nd
December, 1903.]

BE it enacted by the King’s Most Excellent Majesty, by and with
the advice and consent of the Legislative Council and Legisla-
tive Assembly of New South Wales in Parliament assembled, and by
the authority of the same, as follows :—
1. This Act may be cited as the “ Loan Act, 1903.” Short title.
2. In this Act the expression “ Loan Service” has the meaning Definitions,
given to it in the Audit Act, 1902 ; “Treasurer” means the Colonial
Treasurer for the time being ; and * Stock” means Inseribed or Funded

Stock. o5

3. The Governor may, by the issue of Debentures or Inscribed Governor may raise
money by issue of

Stock, secured upon the Consolidated Revenue Fund, and e b
interest at a rate not exceeding four per centum per annum, raise such
sums

I have examined this Bill, and find it to correspond in all respects with the Bill as

Jinally passed by both Houses.
J. H. CANN,

Chairman of Committees of the Legislative Assembly.
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sums of money not exceeding in the whole the amount of One million seven hundred
and twenty-one thousand three hundred and eighty-four pounds, as are respectively

set against the following Public Works and Services, that is to say :—

PERMANENT AND REPRODUCTIVE WORKS.

GOVERNMENT ASYLUMS FOrR INFIRM AND DEstiturE—Cost of Land resumed at
Newington in connection with Asylum ...

Corrace HoMes ror STATE CurinprEN—Purchase of Land and erection of Cottage
Homes for State Children..

Sypxey Harsour Trust—Towards constructionof new Berthing Accommodation and
new Jetties, Sheds, &ec.; new Punts for Dredges; general reconstruction of
Wharfsand J etties ; erection of Office a.ccommodatlon and generally for the

improvement of the Port—further sum e
Hosprrans—
Country Hospitals—Towards erection of New Buildings to meet
the demands for increased accommodation ... . £10,000 0 0
Children’s Hospital—Towards Purchase of Site for the Hospltal
for Sick Children . 5000 0 O

GovERNMENT PrINTER—For purchase of extra Machinery and Plant ...

Ratnways—
Rolling Stock to meet additional traffic requirements ... 60,000 0 O
Additions to Railway Lines, Statlons, Bmldmgs, and for other
purposes ... .s 40,000 0 O
To complete 1mprovement of grades and curves ... ... 16,000 0 O
Towards the Duplication of Penrith Viaduct - .. 8000 0 O
TRAMWAYS—
Additions to Lines, Workshops, and Buildings, and for other
purposes, to meet the requirements of Traffic o 26,000 0 O
Additional Sub-stations, Feed Cables, &c., to meet mcreased
Traffic requirements «. 50,000 0 O
Ratnway CoNSTRUCTION —
Gundagai to Tumut—~further sum ... 5 36,876 0 0
Narrabri to Walgett and Branch to Collarendabrl-——further sum... 40,000 0 O
Temora to Wyalong—further sum ... oen . 22058107550 20
Dubbo to Coonamble—further sum . 14,000 0 O
Central Railway Station, Sydney, and Approaches mcludmg Land
Besumptlon—further sum ... 100,000 0 O
Trial Surveys—further sum ... . .. 1,800 0 O
Bogan Gate to Bulbodney—furtber sum ... b 0 .. 5000 0 O
Railway Construction Store Account—additional amount .. 00,000 0 O
Carried over ... ...£269,486 0 O

£2000 0 0
5000 0 0
100,000 0 ©
15,000 '0 0
6,000 0 0
124,000 0 0
76,000 0 0

Carried over ... e Vo

£328000 0 0
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Brought over ...
Rarnway CoNSTRUCTION—continued.

Brought over ... ...£269,486 0 O

Material issued to old Railway and Tramway Lines, the cost of
which is to form a recoup to the Railway Construction Store
Account, as under :—

Cootamundra, to Temora ... ... £9454 3 7
Molong to Parkes and Forbes ... . 2,214 3 3
Narrabri to Moree .. S vos . 1S0A218% 6
Milson’s Point ... 692 810
Kiama to Nowra ... 1515 5
Berrigan to Finley ... 36 9 6
Tramways generally e 1,434.10 11
—_—— 14895 0 O
GOVERNMENT ARCHITECT—
Police Buildings—
New Police Barracks, Redfern—Estimated cost of Land resumed 12,000 0 0
Offices of the Inspector-General of Police and Comptrol]er
of Prisons—further sum .. o 6,000 0 O
Miscellaneous—
Central Electric Light Station, George-street North—further sum 3,000 0 O
Inebriates’ Institution, Hawkesbury River—further sum (including
Land Compensation) . 400 0 O
University, Fisher Library—further sum ... 6,000 0 O
Crown Law Offices—Erection, Electric nghtlng, and Llft—further
sum Ee 1,800 0 O
Office for the Reglstrar G'reneral—towards erectlon 6,500 0 O
Prince Alfred Hospital, Pathological Department—towards erectlon 5000 0 O
Prince Alfred Hospital Pavilions 10,000 0 O
Art Gallery—further sum 3,250 0 O
Sydney Hospital —New Female Lock Ward 2,500 0 O
Additions, Waratah Benevolent Home 1,500 0 O
Roaps AND Brip@ES—
Bridges—
Glebe Island—further sum S 8,500 0 O
Murrumbidgee River, at Darhngton Pomt—-further sum 10,800 0 O
Lachlan River, at Goolagong—further sum 4,700 0 O
Namoi River at Wee Waa 2,450 0 0
Hawkesbury River, at Richmond— further sum 10,000 0 O
South Arm, Richmond River—further sum 6,000 0 O
South Arm, Clarence River, at Maclean ... 9,000 0 O
Macquarie River at Dubbo ... il 11,500 0 O
Hunter River at Dunolly Ford, Smgleton—further sum ... 7,000 0 ¢
Macdonald River, Bendemeer 3,300 0 O
Punts—Woodburn—further sum 300 0 O

Carried over...

£328,000 0 0

284381 0 O

61,550 0 O

73,550 0 O

£747481 0 O
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Brought over... . £747481 0 O

HarBoUrs AND RIVERS—

Richmond River Improvements—further sum ... ... £15,000 0 0
Bellinger River Improvements—further sum 5 1,500 0 O
Clarence River Improvements 1,000 0 0
Nambucca River Improvements—further sum ... .. 2000 0 O
Macleay River Improvements—further sum S 0,00 (V)
Manning River Improvements—further sum oo 0291000520210
Newcastle Harbour Breakwaters—further sum ... 4,000 0 O
Newecastle Harbour—Removal of Rocks, Inner Basin ... 2500 0 0
Newcastle Wharfage and Shipping Appliances ... e 6,000050 50
Norah Head Lighthouse—further sum ... e 215000550530
Darling River Snagging—further sum P 2,000 0 0
Edwards River Snagging—further sum ... 650 0 O
Shoalhaven River—Removal of Rocks 700 0 0

_— 54,350 0 O

Dock Establishment, Biloela— Extension Appliances and Tools—further sum 7,128 0 O

SEWERAGE CONSTRUCTION—
Country Towns Sewerage and Stormwater Channels generally—

further sum 1,000 0 0

Metropolitan Area—Sewerage and Stormwater Channels generally

—further sum ... o 1,000 0 O
‘Waverley, Randwick, and Kensington Sewerage—further sum ... 8,000 0 O
Hay Sewerage—further sum... .. 12000 0 0
Lismore Sewerage—further sum ... .. 3,500 0 O
City Low Level Sewerage—further sum ... .. 8,000-0 0
Mosman Sewerage—further sum ... 4,000 0 0
Rookwood Asylum Sewerage—further sum 500 0 O
Stormwater Channel through Borough of Rookwood (outside of
Cemetery) 1,000 0 O
39,000 0 O
Couxtry Towss Warer SvrpLy—Country Towns Water Supplies generally 26,000 0 0
Sypy¥ey WaTER SuppLY—Improvements to Sydney Water Supply and Storage Dam
on the Cataract River—further sum ... 50,000 0 O
MISCELLANEOUS—
‘Water Conservation, Artesian Bores, Public Watering Places, and Services
incidental thereto—To cover Expenditure from Vote taken on Supply Act
(July, 1902) and Water and Drainage Funds, for salary charges : 48825 0 o
Telephone Tunnels—further sum 2,800 0 0
For the purpose of the Darling Harbour Wharves Resumption Aect, 19C0—
further sum... 500,000 0 O
Carried over ... o . £1,475584 0 0
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Brought over

MErroroLITAN BoARD OF WATER SUPPLY AND SEWERAGE—
Water Supply—

Extension and Improvement of General Reticulation, including
conversion of ball hydrants into spring valve hydrants, pur-

W £1475584 0 0

chase of water meters, &c. ... £33640 0 0
Purchase of Land, Vaucluse Service Tank ... 150 0 0
Stormwater Channel to protect bank, Engine Pond Embankment,

Botany ... 160 0 0
Lining Sections of Upper and Lower Canals, including cost of

by-pass, additional flumes across canal, and training-wall,

Cataract . . 10,700 0 0O
Additions to Maintenance Men’s Residences and Minor Additional

Works along line of Canal .., 2,350 0 0
Manly Water Supply... 3,000 0 0
Wollongong Water Supply ... 1,000 0 0

Sewerage—
Construction and Ventilation of Reticulation Sewers generally in

connection with approved scheme 32,000 0 0
Additions Inlet House, Botany 250 0 0
Additional Works, North Sydney and Willoughby Outfall Works 1,750 0 0
Manly Sewerage 500 0 O

Huxter River Districr WATER SUPPLY AND SEWERAGE Bosrp—
Reticulation, Newcastle and Suburbs—further sum 6,000 0 0
Cockle Creek District Reservoir—revote 2,000 0 0
Extension of Mains to South Maitland coal-mining townships ... 16,000 0 0
Extension of Mains to Hexham 3,500 0 O
RepEMPTION OF MUNICIPAL LOANS—
Water and Sewerage Works taken over by the Government—
City of Sydney Sewerage Debentures, 43 per cent., maturing
Ist July, 1904 .. : 38,000 0 0
City of Sydney Water Debentures, 5 per cent., maturing 1st
July, 1904 20,000 0 0
City of Sydney Sewerage Debentures, 6 per cent., maturing 1st
January, 1305 ... 2300 0 O
Pusric INsTRUCTION—
School Buildings, Residences, Additions, and Sites 50,000 0 0
Purchase of Site and Buildings for Boys’ Reformatory 10,000 0 0
Purchase and Fitting of Tender for N.S.S. ¢ Sobraon 2,500 0 0

AaricULTURE—For the Promotion of Agriculture, Agricultural and Viticultural

Colleges and Experimental Farms

GraND Torar ... s

51,000

34,500

27,500

60,300

62,500

10,000

0

0

0

0

eee . £1,721384 0 0
L
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Stock-may be sold in 4. The Loans so authorised as aforesaid may be negotiated wholly

London or Syduey. op in part in the form of Debentures or Inscribed Stock in New South
Wales or in London at such times and for such amounts and for such
periods as may be directed by the Governor.

Creation of Stock. 5. Any Stock issued in New South Wales under this Act.shall be
styled “ New South Wales Funded Stock,” and shall, if sold otherwise
than by tender, be purchasable at the Treasury upon any lawful day.

Application of 6. (1) The provisions of the Funded Stock Act of 1892, relating

Funded Stock Act,  t6 the method of inseription and transfer of Stock, and the regulations

New South Wales, under such Act, and the forms preseribed in the said regulations, are
hereby declared to be applicable to, and shall he followed and used,
mutatis mutandis, in connection with, Stock issued within New South
‘Wales under this Act.

Regulations in (2) In respect of any Stock issued in London under the

respect of Stock s0ld rovisions of this Act, the Governor may make regulations, not being
inconsistent with the provisions of the Inscribed Stock Act, 1902, for
carrying this Act into effect; and such regulations shall be published in
the Gazette and laid before Parliament within fourteen days of the
publication thereof, if Parliament be then sitting, and if Parliament
be not sitting, then within fourteen days of the commencement of
the next session thereof.

e 7. (1) Pending the issue of Debentures or Inscribed Stock

o under the authority of this Act, the Governor may, by the issue of
Treasury Bills, raise such sums of money not exceeding in the whole
. .. the amount of moneys authorised to be raised under this Act.

Interestand (2) Such Treasury Bills shall bear interest at a rate not

RiEniid exceeding five pounds per centum per annum, and shall have such
currency, not exceeding five years, as the Governor may direct.

Charging of principal 8. The principal moneys for which such Treasury Bills may be

moneys and interest. )9 7o out shall be chargeable on and payable out of the General Loan
Account, and, so far as funds are not on the maturing of such Bills
available for such payment out of the said Aceount, such moneys shall
be chargeable on and payable out of the Consolidated Revenue Fund.
The interest on such Treasury Bills shall be chargeable on and payable
out of the Consolidated Revenue Fund.

Application of 9. The provisions of the Treasury Bills Act, 1902, relating to
%”r‘:l';“l‘;;“gﬁls 1 the making out, signing, numbering, dating, and to the amounts of the
1902. * Treasury Bills authorised by that Act to be issued, and to the cancella-

tion of defaced Treasury Bills and the issue of new Bills in lieu of such
Bills and also of such Bills as are lost, burned, or otherwise destroyed,
and to the cancellation of discharged Bills shall apply to Treasury
Bills issued under this Act.

Sums borrowed, how 10. All moneys borrowed under this Act shall be paid to the
e eeontered. Lreasurer and shall be by him carried to and form part of the General
g " Loan Account, and be appropriated and applied, as required, to the works
and services hereinbefore specified, or to any other duly authorised Loan

Service, in terms of the Audit Act, 1902. 11
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11. Debentures, Stock, or Treasury Bills sold or issued under Power to trustees
this Act are hereby declared to be for all purposes Government 2§ others to invest
Securities ; and all corporations and other persons whatsoever shall stock.
have power to invest in the purchase of such Debentures, Stock, and
Treasury Bills any property held by them, whether as trustees or other-
wise, which they are not expressly forbidden to invest in Government
Stock or Securities, without on that account being liable for a breach
of trust and without incurring any liability whatsoever, provided that

such investment is in other respects reasonable and proper.

In the name and on the behalf of His Majesty I assent to this Act.

HARRY H. RAWSON,
State Government House, Governor.
Sydney, 2nd December, 1903.
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/' This PuBLic BiLL originated in the LEGISLATIVE ASSEMBLY, and, having this day
passed, is now ready for presentation to the LEGISLATIVE COUNCIL for its concurrence.

Legislative Assembly Chamber, } RICHD. A. ARNOLD,
Sydney, 25 November, 1903, a.m. § Acting Clerk of the Legislative Assembly.

Petw féﬁub Wales.
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Act No. ; 1908,

An Act to authorise the raising of a Loan for Public Works and
Services, and for other purposes.

BE it enacted by the King's Most Excellent Majesty, by and with
the advice and consent of the Legislative Council and Legisla-
tive Assembly of New South Wales in Parliament assembled, and by
the authority of the same, as follows:—
5 1. This Act may be cited as the « Loan Act, 1903.” Short title.
2. In this Act the expression ““ Loan Service” has the meaning
given to it in the Audit Act, 1902 ; “Treasurer” means the Colonial
Treasurer for the time being ; and “Stock” means Inscribed or Funded
Stock.

10 3. The Governor may, by the issue of Debentures or Inscribed Governor may raise
Stock, secured upon the Consolidated Revenue Fund, and bearing jgmy v issue of
interest at a rate not exceeding four per centum per annum, raise such
968 324— : sums

Definitions.
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Loan.

sums of money not exceeding in the whole the amount of One million seven hundred
- and twenty-one thousand three hundred and eighty-four pounds, as are respectively
set against the following Public Works and Services, that is to say :—

PERMANENT AND REPRODUCTIVE WORKS.

5 GovERNMENT AsyrLums For INFrrM AND Destirure—Cost of Land resumed at
Newington in connection with Asylum ... £2,000 0 0

CorrAGe HoMEes For STATE CHrnprEN—Purchase of Land and erection of Cottage
Homes for State Children... 5,000 0 O

SypxEY HarBour Trust—Towards construction of new Berthing Accommodation and
new Jetties, Sheds, &ec.; new Punts for Dredges; general reconstructjon of
Wharfs and Jetties; erection of Office accommodation ; and generally for the

improvement of the Port—further sum ... o D000 0 S0
HospiTALS—
Country Hospitals—Towards erection of New Buildings to meet
15 the demands for increased accommodation ... e £10,000 0 0
Children’s Hospital—Towards Purchase of Site for the Hospital
for Sick Children i 5,000 0 0
_— 15,000 0 O
GovERNMENT PrINTER—For purchase of extra Machinery and Plant .., 144 6,000 0 O

20 RAarnways—
Rolling Stock to meet additional traffic requirements ... 60000 0 O
Additions to Railway Lines, Stations, Buildings, and for other

purposes .., 5 i ... 40,000 0 O
To complete improvement of grades and curves ... ... 16000 0 O
25 Towards the Duplication of Penrith Viaduct 8,000 0 0 ;
124,000 0 O
TRAMWAYS—
Additions to Lines, Workshops, and Buildings, and for other
purposes, to meet the requirements of Traffic .. 26,00 0 O
30 Additional Sub-stations, Feed Cables, &ec., to meet increased
Traffic requirements 50,000 0 O
76,000 0 0
Ratnway CoNSTRUCTION —
Gundagai to Tumut—further sum ... .. 386876 0 0
35 Narrabri to Walgett and Branch to Collarendabri—further sum... 40,000 0 0
Temora to Wyalong—further sum ... e 218100 10
Dubbo to Coonamble—further sum ... 14,000 0 0

Central Railway Station, Sydney, and Approaches, including Land

Resumption—further sum . 100,000 0 O

40 Trial Surveys—further sum ... 1,800 0 O
Bogan Gate to Bulbodney—further sum ... £ 5000 0 O
Railway Construction Store Account—additional amount .. 50,000 0 O
Carried over ... ...£269,486 0 O

Carried over ... ess e £328,000 00
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Brought over ... £328,000 0 O
Rarnway CoNsTrRUCTION—continued.
Brought over ...£269486 0 0
Material issued to old Railway and Tramway Lines, the cost of
which is to form a recoup to the Railway Construction Store
Account, as under :—
Cootamundra to Temora ... W £9454 3 7
5 Molong to Parkes and Forbes ... we ;214 8 8
Narrabri to Moree ... o 1,042 18 6
Milson’s Point R || e )
Kiama to Nowra ... 1515 5
Betrigan to Finley ... 36 9 6
15 Tramways generally e 1,434 10 11
S, 14,858 0 0 _
nsenc e 984381 0 0O
GOVERNMENT ARCHITECT—
Police Buildings—
10 New Police Barracks, Redfern—Estimated cost of Land resumed 12,000 0 0
Offices of the Inspector-General of Police and Comptroller
of Prisons—further sum : 6,000 0 O
Miseellaneous—
Central Electric Light Station, George-street North—further sum 3,000 0 0
20 Inebriates’ Institution, Hawkesbury River—further sum (including
Land Compensqtlon) 4,000 0 O
University, Fisher Library—further sum 6,000 0 O
Crown Law Offices—Erection, Electric Lighting, and Llft—further
sum 1,800 0 O
25 Office for the Reglstrar Gencml*tm\ ards cr cctmn A 6,500 0 0
Prince Alfred Hospital, Pathological Department—towards electlon 5,000 0 O
Prince Alfred Hospital Pavilions 10,000 0 O
Art Gallery—further sum 3,260 0 O
Sydney Hospital—New Female Lod\ \Vard 2,500 0 0
30 Additions, Waratah Benevolent Iome 1,500 0 O
61,550 0 O
Roaps AND Bripaes—
Bridges—
Glebe Island—further sum . 8,500 0 O
35 Murrumbidgee River, at Darhngton Pomt—furthm sum 10,800 0 0
Lachlan River, at Goolagong—further sum 4,700 0 0
Namoi River at Wee Waa 5 2450 0 O
Hawkesbury River, at Richmond — further sum 10,000 0 O
South Arm, Richmond River—further sum 6,000 0 O
40 South Arm, Clarence River, at Maclean ... 9,000 0 O
Macquarie River at Dubbo ... .. 11,500 0 O
Hunter River at Dunolly Ford, bmcrleton—further sum ... 7,000 0 0
Macdonald River, Bendemeer 3,300 0 O
Punts—Woodburn—further sum 300 0 O
- 73,560 0 O

Carried over...

£747481 0 O
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Brought over... .. £747481 0 O
HarBoURs AND RIVERS—

Richmond River Improvements—further sum ... ... £15,000 0 0
Bellinger River Improvements—further sum 1,500 0 O
Clarence River Improvements vt 200050 00 0
5 Nambucca River Improvements—further sum ... S s 2100020150
Macleay River Improvements—further sum vos 9000520250
Manning River Improvements—further sum G 0000280500
Newcastle Harbour Breakwaters—further sum ... 4,000 0 O
Newcastle Harbour—Removal of Rocks, Inner Basin ... 2,500 0 O
10 Newcastle Wharfage and Shipping Appliances ... o 6100000
Norah Head Lighthouse—further sum ... 1,000 0 O
Darling River Snagging—further sum s 20008 0CFO
Edwards River Snagging—further sum ... 656 0 O
Shoalhaven River—Removal of Rocks 700 0 O

15 54,350 0 0

Dock Establishment, Biloela— Extension Appliances and Tools—further sum 7,128 0 O

SEWERAGE CONSTRUCTION—
Country Towns Sewerage and Stormwater Channels generally—

further sum ‘ 1,000 0 O
20 Metropolitan Area—Sewerage 'md btorm“ '1’((1' Channels generally
—further sum ... > 1,000 0 O
Waverley, Randwick, and kenmnn‘tou Seworwe furth(\r sum .., 8,000 0 O
Hay Sewerage—further sum... .. 12,000 0 O
Lismore Sewerage—further sum ... SRR 5100 (R0 R
25 City Low Level Sewerage—further sum ... savs 810001050
Mosman Sewerage—further sum ... 4,600 0 O
Rookwood Asylum Sewerage—further sum % 500 0 O
Stormwater Channel through Borough of Rookwood (outqde of
Cemetery) 1,000 0 O
30 39,000 0 O
CouxrrY Towns Warer Svepry—Country Towns Water Supplies generally 26,000 0 O
Syp¥EY WaTER SupPLY—Improvements to Sydney Water Supp]y and Storage Dam
on the Cataract River—further sum .., : s 2 50,000 0 O
MISCELLANEOUS—
35 Water Conservation, Artesian Bores, Public Watering Places, and Services
incidental thereto—To cover Expenditure from Vote taken on Supply Act
(July, 1902) and Water and Drainage Funds, for salary charges ... e 48825 0 o
Telephone Tunnels—further sum ... . 2,800 0 0
Tor the purpme of the Darling IIarbour \\ harus Resumptlon Act 1900—
40 further sum, . e 4 500,000 0 O

Carried over .. aon ... £1,475584 0 0
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Brought over .. £1,475,584 0 0

MEerroPOLITAN BoARD OF WATER SUPPLY AND SEWERAGE—
Water Supply—

Extension and Improvement of General Reticulation, including
conversion of ball hydrants into spring valve hydrants, pur-

51,000

31,500

27,500

60,300

62,500

0

0

10,000 0 0

5 chase of water meters, &e. ... £33,640 0 0
Purchase of Land, Vaucluse Service Tank . 150 0 0
Stormwater Channel to protect bank, Enmne Pond Lmbankment

Botany ... 5 o 160 0 O
Lining Sections of Upper and Lower Can'tls mdudmo cost of
10 by-pass, additional flumes across canal, and trammn wall,
Cataract ... 10,700 0 O
Additions to Maintenance \Ien 8 Resxdences and Mmor Addmonal
‘Works along line of Canal . 2350 0 O
Manly Water Supply... .. 3000 0 O
15 ‘Wollongong Water Supply ... 1,000 0 0
Sewerage—
Construction and Ventilation of Reticulation Sewers generally in
connection with approved scheme e, 82,000. 0 0

20 Additions Inlet House, Botany 250 0 0
Additional Works, North Sydney and \Vlllou"hby Oulflll \Vorlm 1,750 0 0
Manly Sewerage 500 0 O

ITuNTER Rrver District WATER SUPPLY AND SEWERAGE BoAmrD—

25 Reticulation, Neweastle and Suburbs—further sum 6,000 0 0
Cockle Creek District Reservoir—revote ... 2,000 0 O
Extension of Mains to South Maitland coal-mining tow nshlps ... 16,000 0 0O
Extension of Mains to Hexham 3,500 0 O

30 RepEmMerION OF MUNTCIPAL LOANS—

‘Water and Sewerage Works taken over by the Government—

City of Sydney Sewerage Debentures, 43 per cent., maturing
1st July, 1904 .., .. 388000 0 O

City of Sydney Water Debentures, per cent., maturing 1st
35 July, 1904 20,000 0 O

City of Sydney Sewerage Debentures 6 per cenl maturmg Tst
January, 1905 ... ke 2300 0 O

PuBric INsTRUCTION—

10 School Buildings, Residences, Additions, and Sites ... 50,000 0 O
Purchase of Site and Buildings for Boys’ Reformatory ... ... 10,000 0 O
Purchase and Fitting of Tender for N.S.S. ¢ Sobraon” ... . 2500 0 O

AunricuLTUrRE—For the Promotion of Agriculture, Agricultural and Viticultural

45 (Colleges and Experimental Farms

Graxp Torarn ... ovs oss

.. £1,721,38% 0 0

e e G
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4. The Loans so authorised as aforesaid may be negotiated wholly stock may be sold in
or in part in the form of Debentures or Tnscribed Stock in New South London or Syduey.
‘Wales or in London at such times and for such amounts and for such
periods as may be directed by the Governor.

5 5. Any Stock issued in New South Wales under this Act shall be reation of Stock.
styled ¢ New South Wales Funded Stock,” and shall, if sold otherwise
than by tender, be purchasable at the Treasury upon any lawful day.
6. (1) The provisions of the Funded Stock Act of 1892, relating Application of
to the method of inseription and transfer of Stock, and the regulatlons s e
10 under such Act, and the -forms prescribed in the said regulations, are New South Wales.
hereby declared to be applicable to, and shall be followed and used,
mutatis mutandis, in connection with, Stock issued within New South
Wales under this Act.
(2) In respect of any Stock issued in London under the Regulations in
15 provisions of this Act, the Governor may make regulations, not being fespectof Stock seld
inconsistent with the provisions of the Inseribed Stock Act, 1902, for
carrying this Act into effect; and such regulations shall be pubhshed in
the Gazette and laid before Parliament within fourteen days of the
publication thereof, if Parliament be then sitting, and if Parliament
20 be not sitting, then within fourteen days of the commencement of
the next session thereof.

7. (1) Pending the issue of Debentures or Inscribed Stock Issue of Treasury
under the authority of this Act, the Governor may, by the issue of "
Treasury Bills, raise such sums of money not exceeding in the whole

25 the amount of moneys authorised to be raised under this Act.

(2) Such Treasury Bills shall bear interest at a rate not Interest and
exceeding five pounds per centum per annum, and shall have such “"™*"
currency, not exceeding five years, as the Governor may direct.

. The p11n01pal moneys for which such Treasury Bills may be Charging of principal

30 made out shall be chargeable on and payable out of the General Loan ™eneys and interest.
Account, and, so far as funds are not on the maturing of such Bills
available for such payment out of the said Account, such moneys shall
be chargeable on and payable out of the Consolidated Revenue Fund.
The interest on such Treasury Bills shall be chargeable on and payable
35 out of the Consolidated Revenue Fund.

9. The provisions of the Treasury Bills Act, 1902, relating to Application of
the making out, signing, numbering, dating, and to the amounts of the }}’Y‘Z‘:‘;ﬁ;"gﬁls et
Treasury Bills authoused by that Act to be 1ssued and to the cancella- 1902.
tion of defaced Treasury Bills and the issue of new Bills in lieu of such

40 Bills and also of such Bills as are lost, burned, or otherwise destroyed,
and to the cancellation of discharged Bills shall apply to Treasury
Bills issued under this Act.

10. All moneys borrowed under this Act shall be paid to the sums borrowed, how
_ Treasurer and shall be by him carried to and form part of the General ;‘I’u‘i"’a;g‘(’)“‘r’f:fe =
45 Loan Account, and be appropriated and applied, as required, to the works s
and services hereinbefore specified, or to any other duly authorised Loan
Service, in terms of the Audit Act, 1902, 11
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11. Debentures, Stock, or Treasury Bills sold or issued under Power to trustees
this Act are hereby declared to be for all purposes Government *qephers toinvest

sie . in Debentures or
Securities ; and all corporations and other persons whatsoever shall stock.

have power to invest in the purchase of such Debentures, Stock, and

5 Treasury Bills any property held by them, whether as trustees or other-
wise, which they are not expressly forbidden to invest in Government
Stock or Securities, without on that account being liable for a breach
of trust and without incurring any liability whatsoever, provided that
such investment is in other respects reasonable and proper.

Sydney : William Applegate Gullick, Government Printer.—1903.
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