
This PUBLIC BILL originated in the LEGISLATIVE ASSEMBLY, and, 
having this day passed, is now ready for presentation to the LEGISLATIVE 
COUNCIL for its concurrence. 

I. P. K. VIDLER, 
Clerk of the Legislative Assembly. 

Legislative Assembly Chamber, 
Sydney, 11 April, 1973. 
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Act No. , 1973. 

An Act to make provision with respect to borrowing, 
by way of overdraft. by the State of New South 
Wales solely for temporary purposes; for this 
purpose to amend the Audit Act, 1902; to validate 
certain matters ; and for purposes connected 
therewith. 

BE 

18011 262— 



Act No. 	, 1973. 	 2 

Audit (Amendment). 

BE it enacted by the Queen's Most Excellent Majesty, by 
and with the advice and consent of the Legislative 

Council and Legislative Assembly of New South Wales in 
Parliament assembled, and by the authority of the same, as 

5 	follows : — 

This Act may be cited as the "Audit (Amendment) Short title. 
Act, 1973". 

The Audit Act, 1902, is amended— Amendment 
of Act No. 
26, 1902. 

(i) by inserting in section 5 next after the Sec. S. 
10 	 definition of "Consolidated revenue account" (fi- mPPtions.) 

the following new definition :— 
"Financial Agreement" means the Financial 

Agreement set forth in the Schedule to 
the Financial Agreement Ratification 

15 	 Act, 1928, as varied from time to time. 

(ii) by omitting from the definition of "Loan Act" 
in section 5 the words "set forth in the 
Schedule to the Financial Agreement 
Ratification Act, 1928, as varied from time 

20 	 to time"; 

(i) by inserting in section 35 after the word "Act" Sec. 35. 
where firstly occurring the words ", except (Loan 
moneys borrowed by way of overdraft under Te
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the authority of Clause 5 of the Financial to general 
25 	 Agreement solely for temporary purposes," ; Loans 

cp
o
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Amalgama- 
(ii) by inserting at the end of section 35 the Lion Act.)  

following new subsection :— 
(2) Moneys borrowed by way of over- 

draft under the authority of Clause 5 of the 
30 	 Financial Agreement solely for temporary 

purposes 



Act No. 	, 1973. 	 3 

Audit (Amendment). 

purposes shall not be expended except in 
accordance with the provisions of this or any 
other Act. 

3. Any act, matter or thing done or omitted before the Validation. 
5 commencement of this Act which would have been lawful 

had this Act been in force when the act, matter or thing was 
done or omitted is hereby validated. 

BY AUTHORITY 
V. C. N. BLIGHT, C.B.E., GOVERNMENT PRINTER, NEW SOUTH WALES-1973 

[5c] 
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A_ BILL 
To make provision with respect to borrowing, 

by way of overdraft. by the State of New South 
Wales solely for temporary purposes; for this 
purpose to amend the Audit Act, 1902; to validate 
certain matters ; and for purposes connected 
therewith. 
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Act No. 	, 1973. 	 2 

Audit (Amendment). 

BE it enacted by the Queen's Most Excellent Majesty, by 
and with the advice and consent of the Legislative 

Council and Legislative Assembly of New South Wales in 
Parliament assembled, and by the authority of the same, as 

5 follows :- 

This Act may be cited as the "Audit (Amendment) Short title. 
Act, 1973". 

The Audit Act, 1902, is amended— Amendment 
of Act No. 
26, 1902. 

(i) by inserting in section 5 next after the Sec. 5. 
10 	 definition of "Consolidated revenue account" (PO mtions.) 

the following new definition :— 

"Financial Agreement" means the Financial 
Agreement set forth in the Schedule to 
the Financial Agreement Ratification 

15 	 Act, 1928, as varied from time to time. 

by omitting from the definition of "Loan Act" 
in section 5 the words "set forth in the 
Schedule to the Financial Agreement 
Ratification Act, 1928, as varied from time 

20 	 to time"; 

(i) by inserting in section 35 after the word "Act" Sec. 35. 
where firstly occurring the words ", except (Loan 
moneys borrowed by way of overdraft under rbneocnaeryrsi 
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(ii) by inserting at the end of section 35 the tion Act.) 

following new subsection :— 

(2) Moneys borrowed by way of over-
draft under the authority of Clause 5 of the 

30 	 Financial Agreement solely for temporary 

purposes 



Act No. 	, 1973. 	 3 

Audit (Amendment). 

purposes shall not be expended except in 
accordance with the provisions of this or any 
other Act. 

3. Any act, matter or thing done or omitted before the Validation. 
5 commencement of this Act which would have been lawful 

had this Act been in force when the act, matter or thing was 
done or omitted is hereby validated. 

BY AUTHORITY 
V. C. N. BLIGHT, C.B.E., GOVERNMENT PRINTER, NEW SOUTH WALES-1973 

[5c] 
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PROOF 

AUDIT (AMENDMENT) BILL, 1973 

EXPLANATORY NOTE 
THE objects of this Bill are— 

to amend the Audit Act, 1902, to remove the legal requirement that all 
moneys borrowed by way of overdraft solely for temporary purposes be paid 
into the General Loan Account; 

to validate past actions with respect to moneys so borrowed; 

to make other provisions of a minor or consequential nature. 
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No. 	, 1973. 

A BILL 
To make provision with respect to borrowing, 

by way of overdraft, by the State of New South 
Wales solely for temporary purposes; for this 
purpose to amend the Audit Act, 1902; to validate 
certain matters ; and for purposes connected 
therewith. 

[Sir ROBERT ASKIN-28 March, 1973.] 

BE 

18011 	262— 



Act No. 	, 1973. 	 2 

Audit (Amendment). 

BE it enacted by the Queen's Most Excellent Majesty, by 
and with the advice and consent of the Legislative 

Council and Legislative Assembly of New South Wales in 
Parliament assembled, and by the authority of the same, as 

5 	follows : — 

This Act may be cited as the "Audit (Amendment) Short title. 
Act, 1973". 

The Audit Act, 1902, is amended— Amendment 
of Act No. 
26, 1902. 

(i) by inserting in section 5 next after the sec. 5. 
10 	 definition of "Consolidated revenue account" (P.eons.) fi" 

the following new definition :— rations.) 

"Financial Agreement" means the Financial 
Agreement set forth in the Schedule to 
the Financial Agreement Ratification 

15 	 Act, 1928, as varied from time to time. 

(ii) by omitting from the definition of "Loan Act" 
in section 5 the words "set forth in the 
Schedule to the Financial Agreement 
Ratification Act, 1928, as varied from time 

20 	 to time"; 

(i) by inserting in section 35 after the word "Act" Sec. 35. 
where firstly occurring the words ", except (Loan 
moneys borrowed by way of overdraft under be o

c
nr 

the authority of Clause 5 of the Financial to general 
25 	 Agreement solely for temporary purposes," ; loan a
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Amalgama- 
(ii) by inserting at the end of section 35 the tion Act.) 

following new subsection :— 
(2) Moneys borrowed by way of over-

draft under the authority of Clause 5 of the 
30 	 Financial Agreement solely for temporary 

purposes 



Act No. 	, 1973. 	 3 

Audit (A mendment) . 

purposes shall not be expended except in 
accordance with the provisions of this or any 
other Act. 

3. Any act, matter or thing done or omitted before the Validation. 

5 commencement of this Act which would have been lawful 
had this Act been in force when the act, matter or thing was 
done or omitted is hereby validated. 

BY AUTHORITY 
V. C. N. BLIGHT, C.B.E., GOVERNMENT PRINTER, NEW SOUTH WALES-1973 
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I certify that this PUBLIC BILL, which originated in the LEGISLA-
TIVE ASSEMBLY, has finally passed the LEGISLATIVE COUNCIL and the 
LEGISLATIVE ASSEMBLY of NEW SOUTH WALES. 

I. P. K. VIDLER, 
Clerk of the Legislative Assembly. 

Legislative Assembly Chamber, 
Sydney, 12 April, 1973. 
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Act No. 22, 1973. 

An Act to make provision with respect to borrowing, 
by way of overdraft. by the State of New South 
Wales solely for temporary purposes; for this 
purpose to amend the Audit Act, 1902; to validate 
certain matters; and for purposes connected 
therewith. [Assented to, 2nd May, 1973.] 

BE 

1 have examined this Bill, and find it to correspond in all respects 
with the Bill as finally passed by both Houses. 

J. H. BROWN, 
Chairman of Committees of the Legislative Assembly. 



2 	 Act No. 22, 1973. 

Audit (Amendment). 

BE it enacted by the Queen's Most Excellent Majesty, by 
and with the advice and consent of the Legislative 

Council and Legislative Assembly of New South Wales in 
Parliament assembled, and by the authority of the same, as 
follows : — 

Short title. 	1. This Act may be cited as the "Audit (Amendment) 
Act, 1973". 

Amendment 
of Act No. 
26, 1902. 

Sec. 5. 
(Defi-
nitions.) 

Sec. 35. 
(Loan 
moneys to 
be carried 
to general 
loan account. 
Loans Fund 
Amalgama-
tion Act.) 

2. The Audit Act, 1902, is amended— 

(i) by inserting in section 5 next after the 
definition of "Consolidated revenue account" 
the following new definition :— 

"Financial Agreement" means the Financial 
Agreement set forth in the Schedule to 
the Financial Agreement Ratification 
Act, 1928, as varied from time to time. 

(ii) by omitting from the definition of "Loan Act" 
in section 5 the words "set forth in the 
Schedule to the Financial Agreement 
Ratification Act, 1928, as varied from time 
to time"; 

(i) by inserting in section 35 after the word "Act" 
where firstly occurring the words ", except 
moneys borrowed by way of overdraft under 
the authority of Clause 5 of the Financial 
Agreement solely for temporary purposes," ; 

(ii) by inserting at the end of section 35 the 
following new subsection :— 

(2) Moneys borrowed by way of over-
draft under the authority of Clause 5 of the 
Financial Agreement solely for temporary 

purposes 



Act No. 22, 1973. 	 3 

Audit (Amendment). 

purposes shall not be expended except in 
accordance with the provisions of this or any 
other Act. 

3. Any act, matter or thing done or omitted before the Validation. 
commencement of this Act which would have been lawful 
had this Act been in force when the act, matter or thing was 
done or omitted is hereby validated. 

In the name and on behalf of Her Majesty I assent to 
this Act. 

JOHN R. KERR, 
By Deputation from 

His Excellency the Lieutenant-Governor. 
Government House, 

Sydney, 2nd May, 1973. 




