STATE DEVELOPMENT AND COUNTRY INDUSTRIES ASSISTANCE BILL

. 7.—Page 23, clause 36, line 25. After “within” insert “or outside”.

Schedule of Amendments referred to in Legislative Council’s
Message of 9 March, 1966.

. 1.—Page 17, clause 21. After line 10 insert—

(3) The execution by the Minister, either alone or jointly with some other
person, of a guarantee under this Part shall, in favour of the creditor, be
conclusive evidence that the requirements of this Part with respect to the
guarantee have been complied with.

. 2.—Page 22, clause 36, line 23. After “within” insert “or outside”.
. 3.—Page 22, clause 36, line 31. After “within” insert “or outside”.
. 4—Page 22, clause 36, line 35. After “within” insert “or outside”.
. 5.—Page 23, clause 36, line 1. After “within” insert “or outside”.

. 6.—Page 23, clause 36, line 7. After “within” insert “or outside”.

9

. 8.—Page 26, clause 37. After line 6 insert—

(4) The execution by the Treasurer, either alone or jointly with some
other person, of a guarantee under this section shall, in favour of the
creditor, be conclusive evidence that the requirements of this section with
respect to the guarantee have been complied with.

39609 171—







This PusBLIC BILL originated in the LEGISLATIVE ASSEMBLY, and,
having this day passed, is now ready for presentation to the LEGISLATIVE
COUNCIL for its concurrence.

ALLAN PICKERING,
Clerk of the Legislative Assembly.

Legislative Assembly Chamber,
Sydney, 23 February, 1966.
The LEGISLATIVE COUNCIL has this day agreed to this Bill with

Amendments.

J. R. STEVENSON,
Clerk of the Parliaments.

Legislative Council Chamber,
Sydney, 9 March, 1966.
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Act No. , 1966.

An Act to constitute a Development Corporation and
to confer on it certain powers and functions;
to constitute the Minister administering this Act
a corporation sole and to confer on the corporation
sole certain powers relating to the establishment,
expansion and development of country industries;
to amend the Local Government Act, 1919, the
Government Guarantees Act, 1934, and certain
other Acts; and for purposes connected therewith.

BE

39609 171—A

Note.—The words to be inserted are printed in black letter.
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State Development and Country Industries Assistance.

BE it enacted by the Queen’s Most Excellent Majesty, by
and with the advice and consent of the Legislative
Council and Legislative Assembly of New South Wales in
Parliament assembled, and by the authority of the same, as :
5 follows : —

PART I.
PRELIMINARY.

1. (1) This Act may be cited as the “State Development Short title,

and Country Industries Assistance Act, 1966”. fr?e’;’é“aer?ge'
citation.
10 (2) This Act shall commence upon a day to be

appointed by the Governor and notified by proclamation
published in the Gazette.

(3) The Government Guarantees Act, 1934, as
amended by subsequent Acts and by this Act, may be cited
15 as the Government Guarantees Act, 1934-1966.

2. This Act is divided into Parts as follows : — Division
into Parts.

PART I.—PRELIMINARY—ss. 1-3.

PART II.—DEgvELOPMENT CORPORATION OF NEW
SouTtH WALES—ss. 4—8.

20 PART III.—COUNTRY INDUSTRIES ASSISTANCE—
ss. 9-35.

DivisioN 1—Constitution of the Minister as a Cor-
poration Sole—ss. 9-11.

DivisioN 2—Finance—ss. 12—19.
25 DivisioN 3—Powers of the Minister—ss. 20-34.
DivisioN 4—Regulations—s. 35.
PART IV.—AMENDMENTS TO THE LocArL GOVERN-

MENT AcT, 1919, AS AMENDED BY SUBSEQUENT
Acts, THE GOVERNMENT GUARANTEES ACT,

30 1934, AS AMENDED BY SUBSEQUENT ACTS. AND
THE CAPITAL DEBT CHARGES AcT, 1957—
ss. 36-38.

3.
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3. In this Act, unless the context or subject-matter other- nterpre-
wise indicates or requires— tation.

“Area” has the meaning ascribed thereto by the Local
. Government Act, 1919, as amended by subsequent
5 Acts.

“Corporation” means the body constituted under sub-
section one of section four of this Act.

“Corporation sole” means the corporation sole consti-
tuted under subsection one of section nine of this
10 Act.

“Council” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent
Acts.

“Country industry” means an industry conducted or to
15 be conducted for the purpose of manufacturing,
processing or distributing by wholesale any goods,
and which is established or to be established within
an area that is not within or partly within the
County of Cumberland or the area of the City of
20 Newcastle or the City of Greater Wollongong.

“Director” means the Director, Department of
Decentralisation and Development or the person for

. the time being acting in that office.
“Fund” means the Country Industries Assistance Fund
25 established under subsection one of section twelve
of this Act.
“Prescribed” means prescribed by this Act or the
regulations.

“Regulations” means regulations under this Act.

30 PART II.
DEVELOPMENT CORPORATION OF NEW SoUTH WALES.

4. (1) There shall be a Development Corporation of peyelop-
New South Wales which shall consist of the Director and ment
not less than six nor more than twelve other members (in Gorr®™

35 this Act referred to as “appointed members”) to be appointed
by the Governor.

(2)
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(2) The appointed members of the Corporation shall,
subject to this Act, hold office for a period of three years
from the date of their appointment and shall be eligible for
reappointment.

5 (3) A person who is of, or above, the age of seventy
years shall not be appointed as a member of the Corporation.

(4) One of the members of the Corporation shall be
appointed by the Governor as chairman of the Corporation.

(5) The chairman shall preside at all meetings of the
10 Corporation at which he is present.

(6) If the chairman is absent from any meeting of
the Corporation, the members present shall appoint one of
their number to preside at that meeting.

(7) The procedure for the calling of meetings of the

15 Corporation and for the conduct of its meetings shall, subject

to this Act and the regulations, be as determined by the
Corporation.

(8) The number of members who shall constitute a
quorum at any meeting of the Corporation shall—

20 (a) where the Corporation consists of an even number
of members, be one-half of that number; and

(b) where the Corporation consists of a number of
members that is not an even number, be one-half
of the even number next above that number.

25 (9) The provisions of the Public Service Act, 1902,
as amended by subsequent Acts, shall not apply to or in
respect of the appointment by the Governor of any appointed
member, and an appointed member shall not, in his capacity
as a member, be subject to the provisions of that Act, as so

30 amended, during his term of office.

(10) The office of an appointed member shall not,
for the purposes of any Act, be deemed to be an office or
place of profit under the Crown.

5.
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S. (1) An appointed member shall be deemed to have vacation
vacated his office— of office.

(a) if he dies;

(b) if he resigns his office by writing under his hand
5 addressed to the Governor;

(c) if he becomes bankrupt or compounds with his
creditors;

(d) if he becomes a mentally ill person, a protected

person, or an incapable person, within the meaning

10 of the Mental Health Act, 1958, as amended by
subsequent Acts;

(e) if he is convicted in New South Wales of a felony
or of a misdemeanour which is punishable by
imprisonment for twelve months or upwards, or if

15 he is convicted elsewhere than in New South Wales
of an offence which if committed in New South
Wales would be a felony or a misdemeanour
punishable as aforesaid;

(f) if he is removed from office by the Governor; or
20 (g) when he attains the age of seventy years.

(2) The Governor may, for any cause which to him
seems sufficient, remove from office any appointed member.

(3) If a casual vacancy occurs in the office of an

appointed member, the Governor may appoint a person to

25 fill the vacant office and that person shall hold office for the
balance of his predecessor’s term of office.

(4) In this Part, the expression “appointed member”
includes a member appointed under subsection three of this
section.

30 6. (1) The Corporation may establish committees, con- Committees.
sisting of members of the Corporation or members of the
Corporation and other persons, for the purpose of
conducting any investigation or inquiry within the scope of the
Corporation’s powers or functions and reporting to the

35 Minister or Corporation thereon.

(2)
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(2) Where the Corporation establishes a committee
under subsection one of this section, it shall appoint one of
the members of the committee to be chairman of the
committee.

5 (3) The Corporation may dissolve any committee
established by it under subsection one of this section.

7. An appointed member and a member of a committee Allowances
established under section six of this Act shall be entitled to and .
P . travelling
receive such allowances as may be determined by the Gover- expenses.
10 nor for attending meetings of the Corporation or a committee
of the Corporation, as the case may be, and travelling

expenses at such rates as may be so determined.

8. (1) The Corporation may, with the approval of the Powersand

Minister, and shall, if requested by the Minister to do so—  functions
Corporation.
35 (a) prepare and submit to the Minister a plan or scheme

for the promotion of the economic or industrial

development of the State or any part of the State,

or for the establishment, expansion or development

of any particular industry or class of industries
20 within the State or any part of the State;

(b) conduct any inquiry necessary for the purpose of
preparing any such plan or scheme;

(c) inquire into, and report to the Minister upon—

(i) the economic and industrial development,
25 or any aspect of the economic and industrial
development, of the State or any part of the
State (including the attracting of industries
to the State or any part of the State) ; or

(ii) the decentralisation of industry and the
30 distribution of population within the State
or any part of the State.

(2)
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(2) The Corporation or, where the Minister so
approves, a committee of the Corporation shall inquire into,
and report to the Minister upon, any application that is made
under Division 3 of Part III of this Act for a grant, loan,

5 subsidy or guarantee and that is referred to the Corporation
by the Minister.

(3) The Corporation may, with the approval of the

Minister, and shall, if requested by him to do so, from time

to time appoint any member or committee of the Corporation

10 to conduct any inquiry referred to in paragraph (b) or (c¢) of

subsection one of this section or in subsection two of this
section.

(4) For the purpose of any inquiry under this
section—

15 (a) where the inquiry is conducted by the Corporation
or a committee of the Corporation, the chairman
and members of the Corporation, or committee, as
the case may be, shall have the powers, authorities,
protections and immunities conferred by Division

20 1 of Part IT of the Royal Commissions Act, 1923,
as amended by subsequent Acts, on the chairman
of a commission and a commissioner, respectively ;
and

(b) where the inquiry is conducted by a member of the
25 Corporation, he shall have the powers, authorities,
protections and immunities so conferred on a com-

missioner and a sole commissioner.

(5) The provisions of the Royal Commissions Act,

1923, as amended by subsequent Acts (section thirteen and

30 Division 2 of Part II excepted) mutatis mutandis apply to and

in respect of any witness or person summoned by or appear-
ing before the Corporation, committee or member.

PART
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PART III.
COUNTRY INDUSTRIES ASSISTANCE.

DivisioN 1—Constitution of the Minister as a Corporation
Sole.

5 9. (1) For the purposes of this Part the Minister is here-
by constituted a corporation sole under the name of “Minister
for Decentralisation and Development”.

(2) The corporation sole shall have perpetual succes-
sion and an official seal and, in the corporate name, may sue
10 and be sued and shall be capable of purchasing, holding,
granting, demising, disposing of and alienating real and per-
sonal property and of doing and suffering all other acts that

a body corporate may by law do and suffer.

10. (1) The seal of the corporation sole shall not be

15 affixed to any instrument or writing except in the presence

of the Minister, and he shall attest by his signature the fact
and date of the seal being so affixed.

(2) All courts and persons having by law or consent
of parties authority to hear, receive or examine evidence—

20 (a) shall take judicial notice of the seal of the corpora-
tion sole affixed to any instrument or writing ; and

(b) shall until the contrary is proved presume that the
seal was properly affixed.

11. The objects for which the corporation sole is estab-

25 lished are to promote, encourage and stimulate the establish-

ment, expansion or development of country industries, and

the powers conferred on the Minister by the succeeding

provisions of this Part shall be exercised by him in his capacity

as the corporation sole and, except in the case of his powers

30 under section twenty-eight of this Act, for the purpose of
attaining those objects.

DivisioN

Constitu-
tion of
Minister
as a cor-
poration
sole.

Seal of
corpora-
tion sole.

Objects
of cor-
poration
sole.
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DivisioN 2—Finance.
12. (1) There shall be established in the Special Deposits Country

Account in the Treasury a Country Industries Assistance }fs‘:‘fssgr‘fci
Fund into which shall be paid— Fund.

5 (a) all moneys which, immediately before the com-
mencement of this Act, were held in the Decentrali-
sation Fund in the Special Deposits Account in
the Treasury;

(b) all moneys appropriated by Parliament for payment

10 into the Fund;

(c) all moneys borrowed by the Minister under this
Division; and

(d) all principal moneys received in respect of the
repayment of loans made by the Minister under this

15 Part or made, before the commencement of this
Act, out of the fund referred to in paragraph (a)
of this subsection.

(2) The Fund shall be applied to the following
purposes, that is to say : —
20 (a) the payment of any amount for which the Minister
is liable under the Capital Debt Charges Act, 1957
(b) the repayment of any moneys borrowed by the
Minister under this Division, the payment of interest
on any such moneys and the payment of any
25 borrowing expenses ;
(c) the making of grants and loans by the Minister
under this Part;
(d) the payment of subsidies by the Minister under this
Part;
30 (e) the making of payments under any guarantee given
by the Minister under this Part; and
(f) the payment of the expenses of the administration
of this Part.

(3) Any interest received on any loan made from

35 moneys paid into the Fund from the Consolidated Revenue
Fund shall be paid into the Consolidated Revenue Fund.

13.
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g . . . . Purposes
13. The Minister may from time to time with the con b a4

currence of the Treasurer and the approval of the Governor money may
be
borrow money for— Stkowed.

(a) the purpose of carrying out and performing any of
5 his powers, authorities, duties and functions;

(b) the renewal of loans;

(c) the discharge or partial discharge of any indebted-
ness to any bank; or

(d) any other purpose of this Act.

10 14. (1) The Minister shall establish a reserve for loan Reserves

repayment fund in respect of each loan or renewal loan raised fg;aymem_
by the Minister.

(2) The Minister shall during each year transfer to

each such fund from the Fund a sum not less than the sum

15 that the Minister in his application for approval of the loan
intimated that he proposed to transfer as aforesaid.

(3) Where any land or property of any kind which
has been provided out of loan moneys is sold before the loan
has been wholly repaid, the net proceeds of the sale shall be

20 added to the reserve for loan repayment in the appropriate
fund or paid directly to the lender.

(4) (a) Moneys held as reserve for loan repayment
may be invested in government securities of the Common-
wealth of Australia or of the State of New South Wales, or

25 in debentures, bonds, inscribed stock or other prescribed
securities in any loan of the Minister, or in any securities
guaranteed by the Government of the said State, or in deben-
tures or securities issued by the Sydney County Council or
the Sydney City Council, or in such other securities as the

30 Governor may approve or as may be prescribed, in each case
at their current market price.

(b) Any interest or profits realised on such
investments shall be added to and form part of the reserve
for loan repayment fund from which the investments were

35 made.

(¢)
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(c) All moneys paid into the reserve fund for
loan repayment in respect of any loan or renewal loan may be
applied in or towards repayment of any other loan or renewal
loan but may not be applied for any other purpose until the

5 loan or renewal loan in respect of which the fund has been
established has been repaid.

(5) Where the Minister decides to cancel debentures,
bonds, inscribed stock or other prescribed securities of the
Minister purchased from the reserve for repayment of the loan

10 for which they were issued, then, in addition to the sum
otherwise payable to the reserve for loan repayment in respect
of that loan, the Minister shall, subject to any agreement to
which he is a party whereby he undertakes to pay interest
at a higher rate to such reserve, pay to such reserve interest

15 at the rate of four and one-half per centum per annum on the
face value of the cancelled securities from the date of their
cancellation until the maturity of the loan.

(6) If after a loan has been repaid, there remains in
the reserve for repayment of that loan any balance, such
20 balance shall be paid to the Fund.

(7) The reserve for loan repayment shall not be
subject to seizure in satisfaction of any debt other than for
the loan in respect of which the reserve was created.

(8) This section shall not apply to any loan to be
25 repaid by instalments at intervals of one year or less.

11

15. (1) For securing repayment of the principal and Debentures,

interest on any money borrowed the Minister may as provided ©t-

by the regulations issue debentures, bonds, inscribed stock
or other prescribed securities.

30 (2) Every such debenture or bond and every coupon
originally annexed to the debenture or bond and whether
separated therefrom or not shall be transferable by simple
delivery.

(3) Inscribed stock shall be transferable in the books
35 of the Minister in accordance with the regulations.
(4)
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(4) (a) Debentures, bonds, inscribed stock or pre-
scribed securities issued under this Act shall both as regards
the issue and transfer thereof for full consideration or money
or money’s worth be deemed to be included in the general

5 exemptions from stamp duty under Part IIT of the Stamp
Duties Act, 1920, as amended by subsequent Acts, contained
in the Second Schedule to that Act.

(b) The regulations may provide for the exemp-
tion from stamp duty of any other prescribed security.

10 (5) The holder of a coupon originally annexed to a
debenture or bond and whether separated therefrom or not
shall be entitled to receive payment from the Minister of the
interest mentioned in the coupon upon the presentation of
the same on or after the date when and at the place where the

15 interest is payable.

(6) (a) The due repayment of the debentures,
bonds, stock and the interest thereon and of any loan in respect
of which any other prescribed security is issued and the
interest thereon shall be a charge upon the Fund and is

20 hereby guaranteed by the Government.

(b) Any liability arising from such guarantee
shall be payable out of moneys provided by Parliament.

(¢) Such charge shall not prejudice or affect the
power of the Minister to sell or convey any property vested
25 in him free of any such charge.

16. (1) Any trustee unless expressly forbidden by the Trustees.
instrument (if any) creating the trust, may invest any trust
moneys in his hands in stock inscribed by the Minister, and
the investment shall be deemed to be an investment authorised

30 by the Trustee Act, 1925, or any Act amending or replacing
that Act.

(2) Any debenture issued or stock inscribed by the

Minister shall be a lawful investment for any moneys which

any company, council or body corporate incorporated by any

35 Act of Parliament of New South Wales is authorised or

directed to invest in addition to any other investment expressly
provided for the investment of such moneys.

(3)
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(3) No notice of any trust expressed, implied or
constructive, shall be received by the Minister or by any
officer of the Minister in relation to any debenture or coupon
issued or stock inscribed by the Minister.

5 17. (1) If any debenture or bond issued by the Minister
is lost or destroyed or defaced before the same has been
paid, the Minister may, subject to the provisions of this
section, issue a new debenture or bond in lieu thereof.

(2) The new debenture or bond with interest coupon

10 annexed shall bear the same date, number, principal sum,

and rate of interest as the lost, destroyed or defaced debenture
or bond.

(3) When the debenture or bond is lost or destroyed
the new debenture or bond shall not be issued unless and
15 until—

(a) a judge of the Supreme Court has been satisfied
by affidavit of the person entitled to the lost or
destroyed debenture or bond, or of some person
approved by the judge, that the same has been lost

20 or destroyed before it has been paid off;

(b) such advertisement as the judge may direct has been
published ;

(c) six months have elapsed since the publication of
the last of the advertisements; and

25 (d) sufficient security has been given to the Minister
to indemnify him against any double payment if the
missing debenture or bond be at any time thereafter
presented for payment.

(4) When the debenture or bond is defaced the new

30 debenture or bond shall not be issued unless and until the

defaced debenture or bond is lodged with the Minister for
cancellation.

(5) The provisions of this section shall, mutatis

mutandis, extend to the case of a lost, destroyed, or defaced
35 coupon.

18.

13

Lost
debentures.
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18. (1) A person advancing money to the Minister shall Protection
not be bound to inquire into the application of the money gfe‘n“t‘f“'
advanced, or be in any way responsible for the non-
application or misapplication thereof.

5 (2) A notification in the Gazette of the approval of
the Governor having been given to a borrowing by the
Minister shall, in favour of a lender and of any holder of a
security given by the Minister, be conclusive evidence that
all conditions precedent to the borrowing have been complied

10 with, and where the approval notified is to the borrowing
by the Minister in a country outside New South Wales and
in a particular currency shall also be conclusive evidence in
favour of such persons of the approval of the Governor to
the borrowing in the country and in the currency specified

15 in the notification.

19. All debentures, bonds, stock, or other securities which pepentures -
are secured upon the Fund shall rank pari passu without any and bonds
preference one above another by reason of priority of date e

X pari passu.
or otherwise.
20 DivisioN 3—Powers of the Minister.
20. (1) The Minister may— Mirister's
1 powers to
(a) grant or lend money to any person conducting or make grants
proposing to conduct a country industry; g;){oans' %
R M A bsidies “ -
(b) pay subsidies to the Commissioner for Railways or Z?,dsgx‘;’éme
25 any other person in respect of the carriage of goods guarantees.

the product of, or to be used in, a country industry ;

(¢) lend money to any person where the loan is for the
purpose of providing dwelling-houses for persons
employed or to be employed in a country industry;

30 (d) execute a guarantee, either alone or jointly with
some other person, in favour of a bank or other
person (not being a co-operative society under the
Co-operation, Community Settlement, and Credit

Act,
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Act, 1923, as amended by subsequent Acts) for the
repayment of any moneys expended or to be
expended on—

(i) the acquisition of land, or land and buildings
5 thereon ;

(ii) the construction, improvement or alteration
of buildings ; or
(iii) the acquisition of plant, machinery or
equipment,
10 used or to be used for the conduct of a country
industry ;

(e) execute a guarantee, either alone or jointly with
some other person, for the payment of the whole or
part of the rent of a building used or to be used

15 for the conduct of a country industry; or

(f) enter into an agreement with a council for the pay-
ment by that council to the Minister of part of any
moneys paid by the Minister under any guarantee

given by him under paragraph (d) or (e) of this
20 subsection.

(2) The Minister may refer an application for any
grant, loan, subsidy or guarantee under subsection one of this
section, made to him to the Corporation for inquiry and report
and, where he does so, shall take into consideration the

25 Corporation’s report before deciding whether to grant or refuse
the application.

(3) The Minister’s decision on any such application
shall be final.

(4) Subject to section thirty-three of this Act and to
30 subsection six of this section, the approval of any such appli-
cation may be subject to such conditions as the Minister thinks
fit.
(5) A loan may be made by the Minister under para-
graph (a) or paragraph (c) of subsection one of this section
35 either alone or, where a council agrees to join with the
Minister in making the loan, jointly with the council.

(6)

15
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(6) Where a council and the Minister agree to make

a loan to any person as joint lenders, the loan shall be subject
to—

(a) such conditions as may be agreed upon by the
5 Minister and the council ; and

(b) the provisions of section thirty-three of this Act.

21. (1) The following provisions shall apply to and in Provisions

. lating to
respect of any guarantee under this Part : — gmrarﬁees

(a) The guarantee may include any interest charges and i}[‘i'g‘i‘sayr_me
10 expenses chargeable by the creditor against the
principal debtor and the expenses of enforcing or
obtaining or endeavouring to enforce or obtain
payment of the debt guaranteed and those interest
charges and expenses.

15 (b) The guarantee may be expressed to include com-
pound interest.

(c) The creditor shall, if required to do so by the
Minister, obtain, take and hold or retain and hold
securities for the payment of the principal debt of

20 such nature as the Minister may require.

(d) The guarantee shall not be enforceable against the
Minister or the Fund unless and until the creditor
has exercised his rights and remedies under all
securities held by or for him in respect of the debt

25 guaranteed, other than the guarantee.

(e) The creditor shall not without the consent in writing

of the Minister assign or encumber the benefit of the
guarantee.

(2) The Minister shall not—

30 (a) execute a guarantee referred to in paragraph (d)
of subsection one of section twenty of this Act if the
amount of the guarantee exceeds ninety per centum
of the value of the land or land and buildings, of
the cost of the works of construction, improvement

35 or alteration, or of the value of the plant, machinery

or
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or equipment, as the case may be, such value or cost
to be ascertained in such manner as the Minister
may direct; or
(b) execute a guarantee referred to in paragraph (d)
5 or (e) of subsection one of section twenty of this
Act if the amount to be guaranteed, together with
the amounts of all other guarantees executed or
approved by the Minister under that section and
then in force, exceeds such amount as may from
10 time to time be fixed by the Treasurer.

(3) The execution by the Minister, either alone or
jointly with some other person, of a guarantee under this Part
shall, in favour of the creditor, be conclusive evidence that
the requirements of this Part with respect to the guarantee

15 have been complied with.

22. The Minister may, for the purpose of providing sites
for country industries or dwelling-houses for occupation by
persons engaged in country industries, acquire land, including
land previously appropriated or resumed for any purpose,

20 by lease, purchase or exchange or by resumption or appropria-
tion in accordance with the provisions of this Part.

23. (1) Subject to the provisions of section twenty-two
of this Act, the Governor may under the Public Works Act,
1912, as amended by subsequent Acts, resume any land,

25 and appropriate any land vested in Her Majesty, or in any
person in trust for Her Majesty.

(2) The resumption or appropriation shall be deemed
to be for an authorised work, and the Minister shall be
deemed to be the Constructing Authority.

30 (3) Sections thirty-four, thirty-five, thirty-six and
thirty-seven of the Public Works Act, 1912, as amended by
subsequent Acts, shall not apply in respect of the expenditure
on any works constructed in pursuance of this Act, but section
thirty-eight of that Act, as so amended, shall apply to that

35 expenditure.

24. The Minister may cause a plan to be made of any
land acquired by him under this Part showing the proposed
roads and reserves for public recreation or other public pur-
poses, and the land to be set apart as sites for buildings or

40 works.
171—B 25.

17
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25. (1) The Minister may— Il;Iqur of
inister

(a) cause any work to be done on or in relation to tomake
any land acquired by him for the purpose of improv- M, o
ing it to make it suitable to be used as sites for
5 country industries or for dwelling-houses for
occupation by persons employed or to be employed
in country industries;

(b) dedicate by notification in the Gazette any reserve
for public recreation or for other public purposes,
10 and fence, plant and improve any such reserve, and
by notification in the Gazette vest the reserve in
the council of the area in which it is situated or
in trustees; and

(c) set apart land as sites for buildings or works or
15 for local government purposes.

(2) Where any reserve is vested under this section
in trustees other than a council, the provisions of the Public
Parks Act, 1912, as amended by subsequent Acts, shall be
deemed to extend to such reserve.

20 26. For the purposes of section eighty-one of the Public Minister
Works Act, 1912, as amended by subsequent Acts, the '© beCon-

bl s i structing
Minister shall be deemed to be a Constructing Authority.  Authority

for purposes
of section
81 of Public
Works Act,
1912.

27. (1) The Minister may cause to be erected on land Minister’s
acquired by him under this Part buildings suitable for occu- powers to

: x erect, alter
25 pation for the purposes of a country industry. or extend

buildings
. sk f t
(2) The Minister may cause any building erected on ir%:s(:?i?asl:y
land acquired by him under this Part to be altered or extended
to make it suitable for occupation for the purposes of a

country industry.
28.
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28. The Minister may, in such manner and subject to Disposal
such terms and conditions as he thinks fit, sell, lease, exchange g§ S,I;d
or otherwise deal with or dispose of any real or personal Minister.
property that has been acquired by him under this Part and

5 grant easements or rights-of-way over any land or any part
thereof that has been so acquired by him.

29, The Minister may by purchase, exchange, lease or Minister’s
otherwise, acquire any plant, machinery or equipment for the P2r=r o
. 2 . acquire and
purpose of making it available for use for the purposes of a dlispose of
d plant,

10 country industry. e SR
and
equipment.

30. (1) The Minister may enter into an agreement with Minister’s
. . t
a council to grant or lend it money for the purpose of—  PORFE 0

(a) the acquisition of land, and the improvement of ﬁ{ﬁements

any land vested in the council to make it suitable councils.
15 to be used as sites for country industries or for

dwelling-houses for occupation by persons employed

or to be employed in country industries ;

(b) the erection, on any land vested in the council, of
buildings suitable for occupation for the purposes of
20 country industries;

(c) the alteration or extension of any building erected
on land vested in the council to make it suitable
for occupation for the purposes of a country
industry; or

25 (d) the erection, on any land vested in the council, of
dwelling-houses for occupation by persons employed
or to be employed in a country industry.

(2) The Minister may enter into an agreement with
a council for the construction on land vested in the Minister
30 or the council of buildings suitable for occupation for the
purposes of a country industry, and the sale, lease or exchange

of any such land together with the buildings thereon.

(3)
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(3) In this section, “land vested in the council” does
not include a public road, public reserve or land held by the
council on trust for any purpose.

31. (1) The Minister may enter into an agreement with Minister’s
5 any person with respect to the construction or improvement of e i
roads, works for the supply of water, gas, or electricity, or ?greiiments
sewerage or drainage works, to serve any country industry pori,vi;pn ’
or any dwelling-houses erected or to be erected for occupation of services.

by persons employed or to be employed in a country industry.

10 (2) An agreement under this section may provide
for—

(a) the whole, or any part specified in the agreement,
of the cost of the roads or other works to be paid
by the Minister ; or

15 (b) a loan to be made by the Minister to meet the
whole, or any part specified in the agreement, of
the cost of the roads or other works.

(3) An agreement referred to in paragraph (b) of

subsection two of this section shall not be entered into unless

20 the Treasurer has approved of the purpose for which the
loan is to be made.

32. The Minister may enter into an agreement with any Minister’s
person for the carrying out by that person of any surveys, s to
inquiries or investigations considered by him to be necessary surveys,

25 for the attainment of the objects referred to in section eleven €t

g carried out.
of this Act.

33. A loan made by the Minister under this Part shall be the og
at the rate of interest for the time being fixed by the Treasurer lonneif,e;,l§
generally for the purposes of this Part, or, if the Treasurer by Minister.
30 so approves, at such rate of interest as may be fixed by him

in respect of that loan, or without interest.
34.
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34. For the purpose of attaining any of the objects Agreements
referred to in section eleven of this Act and exercising any ©F arange-
: : i ments
of the powers conferred on him by this Part, the Minister between the
may enter into an agreement or arrangement with the Rural Mimster
5 Bank of New South Wales under section 23A of the Govern- Rural Bank.

ment Savings Bank Act, 1906, as amended by subsequent
Acts.

DiviSION 4—Regulations.

35. (1) The Governor may make regulations, not incon- Regulations.
10 sistent with this Act, for or with respect to prescribing any
matter which by this Act is required or permitted to be
prescribed or which is necessary or convenient to be prescribed
for carrying out or giving effect to this Act.

(2) The regulations shall—
15 (a) be published in the Gazette ;

(b) take effect from the date of publication or from a
later date to be specified in the regulations;

(c) be laid before both Houses of Parliament within
fourteen sitting days after publication if Parliament
20 is then in session, and if not, then within fourteen
sitting days after the commencement of the next

session.

(3) If either House of Parliament passes a resolution

of which notice has been given at any time within fifteen

25 sitting days after such regulations have been laid before such

House disallowing any regulation or part thereof, such regula-
tion or part shall thereupon cease to have effect.

PART
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PART 1IV.

AMENDMENTS TO THE LocAL GOVERNMENT AcT, 1919, As
AMENDED BY SUBSEQUENT ACTS, THE GOVERNMENT
GUARANTEES ACT, 1934, AS AMENDED BY SUBSEQUENT
Acts, AND THE CAPITAL DEBT CHARGES AcT, 1957.

36. The Local Government Act, 1919, as amended by
subsequent Acts, is amended—
(a) by inserting in section three next after the matter
relating to Part XXIIA the following new
matter : —

PART XXIIB.—INDUSTRIAL DEVELOPMENT—
ss. 4750-475p.

(b) by inserting next after Part XXIIA the following
new Part : —

PART XXIIs.
INDUSTRIAL DEVELOPMENT.

4750. In this Part, “industry” means an industry
conducted or to be conducted for the purpose of
manufacturing, processing or distributing by whole-
sale any goods.

475p. (1) For the purpose of promoting,
encouraging and stimulating the establishment,
expansion or development of industries within or
outside its area, a council may—

(a) lend, subject to such conditions as the
council thinks fit, money to any person
engaged in or proposing to engage in the
conduct of an industry to enable that
person—

(i) to acquire land, or land with build-
ings erected thereon, within or
outside the area of the council for
use for the conduct of an industry;
or

(i) to erect buildings on land within
or outside the area of the council
for use for the purposes of an
industry or to alter or extend any

building

22
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building on land within or outside
the area of the council to make it
suitable for occupation for the

. purposes of an industry;
5 (b) lend, subject to such conditions as the
council thinks fit, money to a person who
i is the owner or lessee of any land within

or outside the area of the council to enable
that person to erect on that land buildings

10 for use for the purposes of an industry or
to alter or extend any building on any such
land to make it suitable for occupation for
the purposes of an industry;

(c) enter into an agreement referred to in para-
15 graph (f) of subsection one, or subsection
five, of section twenty, section thirty or
section thirty-one of the State Development
and Country Industries Assistance Act,
1966, or subsection three of section 3A of
20 the Government Guarantees Act, 1934, as
amended by subsequent Acts, and do all
things required for or incidental to the
carrying out of the agreement;

(d) acquire, in accordance with this Act, land
25 within or outside its area for the purpose
of providing sites for industries or erecting
on that land buildings in order to make
them available for use for the purposes of
of an industry;

30 (e) alter or extend any building erected on land
vested in the council (not being land that is
a public road, public reserve or land held
on trust for any purpose) to make it suit-
able for use for the purposes of an industry;
35 or

(f) construct on any land vested in the council
(not being a public road, public reserve or
land held by it on trust for any purpose)
buildings suitable for occupation for the
40 purposes of an industry.
(2)

23
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(¢)

(d)

(2) A council shall not exercise any of
the powers conferred on it by subsection one of this
section (paragraph (c) excepted) except with the
approval in writing of the Minister.

(i) by inserting in section 518A after the word
“purposes” the words “or for the purpose of
providing sites for industries or the land is
sold together with buildings thereon for the
purpose of making the land and buildings
available for use for the purposes of an
industry”;

(ii) by omitting from the proviso to the same
section the words “equal to twenty per centum
of the estimated value of the land and the
dwelling-house to be erected thereon” and by
inserting in lieu thereof the words “equal to—

(a) where the land is sold for housing
purposes, twenty per centum of the
estimated value of the land and the
dwelling-house to be erected thereon;
and

(b) where the land, or the land together
with buildings thereon, is sold for any
other purpose referred to in the fore-
going provisions of this section,
thirty per centum of the estimated
value of the land or of the land and
buildings erected or to be erected
thereon™;

(i) by inserting next after paragraph (a) of sub-
section four of section five hundred and
nineteen the following new paragraph : —

(ai) in the case where the demised premises
are leased in order to make them
available for use for the purposes
of an industry, twenty-one years or
such longer term, not exceeding ninety-
nine years, as the council may
determine ;

(ii)

24
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(ii) by inserting at the end of the same subsection

the following new paragraph : —
The council shall not grant a lease in a
case referred to in paragraph (ai) of this sub-
5 section for a period exceeding twenty-one years
unless the lease is to be granted pursuant to
an agreement referred to in paragraph (c) of
subsection one of section 475p of this Act, or
the Minister has approved in writing of the

10 granting of the lease.

37. The Government Guarantees Act, 1934, as amended
by subsequent Acts, is amended by inserting next after section
three the following new section : —

3A. (1) Subject to subsection two of this section,

15 it shall be lawful for the Treasurer, upon the recommen-
dation of the Minister for Decentralisation and
Development and with the approval of the Governor,

to execute a guarantee, either alone or jointly with some

other person, in favour of any bank or other person (not

20 being a co-operative society within the meaning of the
Co-operation, Community Settlement, and Credit Act,

1923, as amended by subsequent Acts) for the repay-

. ment of moneys expended or to be expended on—
(a) the acquisition of land, or land and buildings
25 thereon;

(b) the construction, improvement or alteration of
buildings ; or
(c) the acquisition of plant, machinery or equipment,
used or to be used for the conduct of a country industry,
30 as defined in the State Development and Country
Industries Assistance Act, 1966.

(2) The Treasurer shall not execute a guarantee
referred to in subsection one of this section if the amount
of the guarantee exceeds ninety per centum of the value

35 of the land or land and buildings thereon, of the cost
of the works of construction, improvement or alteration,
or of the value of the plant, machinery or equipment, as
the case may be, such value or cost to be ascertained in
such manner as the Treasurer may direct.

(3)

25
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(3) The Treasurer may enter into an agreement
with a council within the meaning of the Local Govern-
ment Act, 1919, as amended by subsequent Acts, for
the payment by that council to the Treasurer of part

5 of any moneys paid under any guarantee given by him
under subsection one of this section.

(4) The execution by the Treasurer, either alone '
or jointly with some other person, of a guarantee under
this section shall, in favour of the creditor, be conclusive
10 evidence that the requirements of this section with
respect to the guarantee have been complied with.

38. The Capital Debt Charges Act, 1957, is amended Amendment
by inserting at the end of the Schedule the following 9f ACtNo-

1, 1957.
words : — Schedule.
15 The date upon which The Minister, as a cor- State Development and
the State Develop- poration sole, con- Country  Industries
ment and Country stituted by subsection Assistance Act, 1966.
Industries Assistance one of section nine
Act, 1966, com- of the State Develop-
20 mences. ment and Country
Industries Assistance
Act, 1966.

BY AUTHORITY:
V. C. N. BLIGHT, GOVERNMENT PRINTER, SYDNEY, NEW SOUTH WALES--1966

[25c¢]
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Act No. , 1966.

An Act to constitute a Development Corporation and
to confer on it certain powers and functions;
to constitute the Minister administering this Act
a corporation sole and to confer on the corporation
sole certain powers relating to the establishment,
expansion and development of country industries;
to amend the Local Government Act, 1919, the
Government Guarantees Act, 1934, and certain
other Acts; and for purposes connected therewith.

BE

39609 171—A (2)

Note.—The words to be inserted are printed in black letter.
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E it enacted by the Queen’s Most Excellent Majesty, by
and with the advice and consent of the Legislative
Council and Legislative Assembly of New South Wales in
Parliament assembled, and by the authority of the same, as

5 follows : —

PART 1.
PRELIMINARY.

1. (1) This Act may be cited as the “State Development Short title,

and Country Industries Assistance Act, 1966”. s g ol
citation.
10 (2) This Act shall commence upon a day to be

appointed by the Governor and notified by proclamation
published in the Gazette.

(3) The Government Guarantees Act, 1934, as
amended by subsequent Acts and by this Act, may be cited
15 as the Government Guarantees Act, 1934-1966.

2. This Act is divided into Parts as follows : — Division
into Parts.
PART I.—PRELIMINARY—ss. 1-3.

PART II.—DEgvELOPMENT CORPORATION OF NEW
SoutH WALES—ss. 4-8.

20 PART TIII.—COUNTRY INDUSTRIES ASSISTANCE—
ss. 9-35.

DivisioN 1—Constitution of the Minister as a Cor-
poration Sole—ss. 9-11.

DivisioN 2—Finance—ss. 12—19.
25 DivisioN 3—Powers of the Minister—ss. 20—34.
DivisioN 4—Regulations—s. 35.
PART IV.—~AMENDMENTS TO THE LOCAL GOVERN-

MENT ACT, 1919, AS AMENDED BY SUBSEQUENT
Acts, THE GOVERNMENT GUARANTEES Acr,

30 1934, AS AMENDED BY SUBSEQUENT ACTS, AND
THE CAPITAL DEBT CHARGES AcT, 1957—
ss. 36-38.

3.
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3.
wise

10

15
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25

30

In this Act, unless the context or subject-matter other- rnterpre-

indicates or requires—

“Area” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent
Acts.

“Corporation” means the body constituted under sub-
section one of section four of this Act.

“Corporation sole” means the corporation sole consti-
tuted under subsection one of section nine of this
Act.

“Council” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent
Acts.

“Country industry” means an industry conducted or to
be conducted for the purpose of manufacturing,
processing or distributing by wholesale any goods,
and which is established or to be established within
an area that is not within or partly within the
County of Cumberland or the area of the City of
Newcastle or the City of Greater Wollongong.

“Director” means the Director, Department of
Decentralisation and Development or the person for
the time being acting in that office.

“Fund” means the Country Industries Assistance Fund
established under subsection one of section twelve
of this Act.

“Prescribed” means prescribed by this Act or the
regulations.

“Regulations” means regulations under this Act.

PART II

DeVELOPMENT CORPORATION OF NEW SOUTH WALES.

4.

tation.

(1) There shall be a Development Corporation of peyelop-
New South Wales which shall consist of the Director and ment

Corpora-

not less than six nor more than twelve other members (in gop,
35 this Act referred to as “appointed members™) to be appointed
by the Governor.

(2)
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(2) The appointed members of the Corporation shall,
subject to this Act, hold office for a period of three years
from the date of their appointment and shall be eligible for
reappointment.

5 (3) A person who is of, or above, the age of seventy
years shall not be appointed as a member of the Corporation.

(4) One of the members of the Corporation shall be
appointed by the Governor as chairman of the Corporation.

(5) The chairman shall preside at all meetings of the
10 Corporation at which he is present.

(6) If the chairman is absent from any meeting of
the Corporation, the members present shall appoint one of
their number to preside at that meeting.

(7) The procedure for the calling of meetings of the

15 Corporation and for the conduct of its meetings shall, subject

to this Act and the regulations, be as determined by the
Corporation.

(8) The number of members who shall constitute a
quorum at any meeting of the Corporation shall—

20 (a) where the Corporation consists of an even number
of members, be one-half of that number; and

(b) where the Corporation consists of a number of
members that is not an even number, be one-half
of the even number next above that number.

25 (9) The provisions of the Public Service Act, 1902,
as amended by subsequent Acts, shall not apply to or in
respect of the appointment by the Governor of any appointed
member, and an appointed member shall not, in his capacity
as a member, be subject to the provisions of that Act, as so

30 amended, during his term of office.

(10) The office of an appointed member shall not,
for the purposes of any Act, be deemed to be an office or
place of profit under the Crown.

5.
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S. (1) An appointed member shall be deemed to have
vacated his office—

(a) if he dies;

(b) if he resigns his office by writing under his hand
5 addressed to the Governor;

(c) if he becomes bankrupt or compounds with his
creditors ;

(d) if he becomes a mentally ill person, a protected

person, or an incapable person, within the meaning

10 of the Mental Health Act, 1958, as amended by
subsequent Acts;

(e) if he is convicted in New South Wales of a felony
or of a misdemeanour which is punishable by
imprisonment for twelve months or upwards, or if

15 he is convicted elsewhere than in New South Wales
of an offence which if committed in New South
Wales would be a felony or a misdemeanour
punishable as aforesaid;

(f) if he is removed from office by the Governor; or
20 (g) when he attains the age of seventy years.

(2) The Governor may, for any cause which to him
seems sufficient, remove from office any appointed member.

(3) If a casual vacancy occurs in the office of an

appointed member, the Governor may appoint a person to

25 fill the vacant office and that person shall hold office for the
balance of his predecessor’s term of office.

(4) In this Part, the expression “appointed member”
includes a member appointed under subsection three of this
section.

30 6. (1) The Corporation may establish committees, con-
sisting of members of the Corporation or members of the
Corporation and other persons, for the purpose of
conducting any investigation or inquiry within the scope of the
Corporation’s powers or functions and reporting to the

35 Minister or Corporation thereon.

(2)

Vacation
of office.

Committees.
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(2) Where the Corporation establishes a committee
under subsection one of this section, it shall appoint one of
the members of the committee to be chairman of the
committee.

(3) The Corporation may dissolve any committee
established by it under subsection one of this section.

7. An appointed member and a member of a committee Allowances
established under section six of this Act shall be entitled to and
" 3 travelling
receive such allowances as may be determined by the Gover- expenses.
nor for attending meetings of the Corporation or a committee
of the Corporation, as the case may be, and travelling

expenses at such rates as may be so determined.

8. (1) The Corporation may, with the approval of the Powers and
Minister, and shall, if requested by the Minister to do so—  ffre "™
Corporation.

(a) prepare and submit to the Minister a plan or scheme
for the promotion of the economic or industrial
development of the State or any part of the State,
or for the establishment, expansion or development
of any particular industry or class of industries
within the State or any part of the State;

(b) conduct any inquiry necessary for the purpose of
preparing any such plan or scheme;

(c) inquire into, and report to the Minister upon—

(i) the economic and industrial development,
or any aspect of the economic and industrial
development, of the State or any part of the
State (including the attracting of industries
to the State or any part of the State) ; or

(ii) the decentralisation of industry and the
distribution of population within the State
or any part of the State.

(2)
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(2) The Corporation or, where the Minister so
approves, a committee of the Corporation shall inquire into,
and report to the Minister upon, any application that is made
under Division 3 of Part III of this Act for a grant, loan,

5 subsidy or guarantee and that is referred to the Corporation
by the Minister.

(3) The Corporation may, with the approval of the

Minister, and shall, if requested by him to do so, from time

to time appoint any member or committee of the Corporation

10 to conduct any inquiry referred to in paragraph (b) or (c) of

subsection one of this section or in subsection two of this
section.

(4) For the purpose of any inquiry under this
section—

15 (a) where the inquiry is conducted by the Corporation
or a committee of the Corporation, the chairman
and members of the Corporation, or committee, as
the case may be, shall have the powers, authorities,
protections and immunities conferred by Division

20 1 of Part II of the Royal Commissions Act, 1923,
as amended by subsequent Acts, on the chairman
of a commission and a commissioner, respectively ;
and

(b) where the inquiry is conducted by a member of the
25 Corporation, he shall have the powers, authorities,
protections and immunities so conferred on a com-

missioner and a sole commissioner.

(5) The provisions of the Royal Commissions Act,

1923, as amended by subsequent Acts (section thirteen and

30 Division 2 of Part II excepted) mutatis mutandis apply to and

in respect of any witness or person summoned by or appear-
ing before the Corporation, committee or member.

PART
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PART III.
COoUNTRY INDUSTRIES ASSISTANCE.

DivisioN 1—Constitution of the Minister as a Corporation
Sole.

5 9. (1) For the purposes of this Part the Minister is here-
by constituted a corporation sole under the name of “Minister
for Decentralisation and Development”.

(2) The corporation sole shall have perpetual succes-
sion and an official seal and, in the corporate name, may sue
10 and be sued and shall be capable of purchasing, holding,
granting, demising, disposing of and alienating real and per-
sonal property and of doing and suffering all other acts that

a body corporate may by law do and suffer.

10. (1) The seal of the corporation sole shall not be

15 affixed to any instrument or writing except in the presence

of the Minister, and he shall attest by his signature the fact
and date of the seal being so affixed.

(2) All courts and persons having by law or consent
of parties authority to hear, receive or examine evidence—

20 (a) shall take judicial notice of the seal of the corpora-
tion sole affixed to any instrument or writing; and

(b) shall until the contrary is proved presume that the
seal was properly affixed.

11. The objects for which the corporation sole is estab-

25 lished are to promote, encourage and stimulate the establish-
ment, expansion or development of country industries, and
the powers conferred on the Minister by the succeeding
provisions of this Part shall be exercised by him in his capacity

as the corporation sole and, except in the case of his powers
30 under section twenty-eight of this Act, for the purpose of
attaining those objects.

DivisioN

Constitu-
tion of
Minister
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Seal of
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DivisioN 2—Finance.

12. (1) There shall be established in the Special Deposits
Account in the Treasury a Country Industries Assistance
Fund into which shall be paid—

5 (a) all moneys which, immediately before the com-
mencement of this Act, were held in the Decentrali-
sation Fund in the Special Deposits Account in
the Treasury;

(b) all moneys appropriated by Parliament for payment

10 into the Fund;

(c) all moneys borrowed by the Minister under this
Division; and

(d) all principal moneys received in respect of the
repayment of loans made by the Minister under this

15 Part or made, before the commencement of this
Act, out of the fund referred to in paragraph (a)
of this subsection.

(2) The Fund shall be applied to the following
purposes, that is to say : —
20 (a) the payment of any amount for which the Minister
is liable under the Capital Debt Charges Act, 1957
(b) the repayment of any moneys borrowed by the
Minister under this Division, the payment of interest
on any such moneys and the payment of any
25 borrowing expenses ;
(c) the making of grants and loans by the Minister
under this Part;
(d) the payment of subsidies by the Minister under this
Part;
30 (e) the making of payments under any guarantee given
by the Minister under this Part; and
(f) the payment of the expenses of the administration
of this Part.

(3) Any interest received on any loan made from

35 moneys paid into the Fund from the Consolidated Revenue
Fund shall be paid into the Consolidated Revenue Fund.

13.

Country
Industries
Assistance
Fund.
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13. The Minister may from time to time with the con-
currence of the Treasurer and the approval of the Governor
borrow money for—

(a) the purpose of carrying out and performing any of
5 his powers, authorities, duties and functions;

(b) the renewal of loans;

(c) the discharge or partial discharge of any indebted-
ness to any bank; or

(d) any other purpose of this Act.

10 14. (1) The Minister shall establish a reserve for loan
repayment fund in respect of each loan or renewal loan raised
by the Minister.

(2) The Minister shall during each year transfer to

each such fund from the Fund a sum not less than the sum

15 that the Minister in his application for approval of the loan
intimated that he proposed to transfer as aforesaid.

(3) Where any land or property of any kind which
has been provided out of loan moneys is sold before the loan
has been wholly repaid, the net proceeds of the sale shall be

20 added to the reserve for loan repayment in the appropriate
fund or paid directly to the lender.

(4) (a) Moneys held as reserve for loan repayment
may be invested in government securities of the Common-
wealth of Australia or of the State of New South Wales, or

25 in debentures, bonds, inscribed stock or other prescribed
securities in any loan of the Minister, or in any securities
guaranteed by the Government of the said State, or in deben-
tures or securities issued by the Sydney County Council or
the Sydney City Council, or in such other securities as the

30 Governor may approve or as may be prescribed, in each case
at their current market price.

(b) Any interest or profits realised on such
investments shall be added to and form part of the reserve
for loan repayment fund from which the investments were

35 made.

(c)

10
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(¢) All moneys paid into the reserve fund for
loan repayment in respect of any loan or renewal loan may be
applied in or towards repayment of any other loan or renewal
loan but may net be applied for any other purpose until the

5 loan or renewal loan in respect of which the fund has been
established has been repaid.

(5) Where the Minister decides to cancel debentures,
bonds, inscribed stock or other prescribed securities of the
Minister purchased from the reserve for repayment of the loan

10 for which they were issued, then, in addition to the sum
otherwise payable to the reserve for loan repayment in respect
of that loan, the Minister shall, subject to any agreement to
which he is a party whereby he undertakes to pay interest
at a higher rate to such reserve, pay to such reserve interest

15 at the rate of four and one-half per centum per annum on the
face value of the cancelled securities from the date of their
cancellation until the maturity of the loan.

(6) If after a loan has been repaid, there remains in
the reserve for repayment of that loan any balance, such
20 balance shall be paid to the Fund.

(7) The reserve for loan repayment shall not be
subject to seizure in satisfaction of any debt other than for
the loan in respect of which the reserve was created.

(8) This section shall not apply to any loan to be
25 repaid by instalments at intervals of one year or less.

15. (1) For securing repayment of the principal and pebentures,
interest on any money borrowed the Minister may as provided et
by the regulations issue debentures, bonds, inscribed stock
or other prescribed securities.

30 (2) Every such debenture or bond and every coupon
originally annexed to the debenture or bond and whether
separated therefrom or not shall be transferable by simple
delivery.

(3) Inscribed stock shall be transferable in the books
35 of the Minister in accordance with the regulations.

(4)
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(4) (a) Debentures, bonds, inscribed stock or pre-
scribed securities issued under this Act shall both as regards
the issue and transfer thereof for full consideration or money
or money’s worth be deemed to be included in the general

5 exemptions from stamp duty under Part III of the Stamp
Duties Act, 1920, as amended by subsequent Acts, contained
in the Second Schedule to that Act.

(b) The regulations may provide for the exemp-
tion from stamp duty of any other prescribed security.

10 (5) The holder of a coupon originally annexed to a
debenture or bond and whether separated therefrom or not
shall be entitled to receive payment from the Minister of the
interest mentioned in the coupon upon the presentation of
the same on or after the date when and at the place where the

15 interest is payable.

(6) (a) The due repayment of the debentures,
bonds, stock and the interest thereon and of any loan in respect
of which any other prescribed security is issued and the
interest thereon shall be a charge upon the Fund and is

20 hereby guaranteed by the Government.

(b) Any liability arising from such guarantee
shall be payable out of moneys provided by Parliament.

(¢) Such charge shall not prejudice or affect the
power of the Minister to sell or convey any property vested
25 in him free of any such charge.

16. (1) Any trustee unless expressly forbidden by the Trustees.

instrument (if any) creating the trust, may invest any trust
moneys in his hands in stock inscribed by the Minister, and
the investment shall be deemed to be an investment authorised

30 by the Trustee Act, 1925, or any Act amending or replacing
that Act.

(2) Any debenture issued or stock inscribed by the

Minister shall be a lawful investment for any moneys which

any company, council or body corporate incorporated by any

35 Act of Parliament of New South Wales is authorised or

directed to invest in addition to any other investment expressly
provided for the investment of such moneys.

(3)

12
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(3) No notice of any trust expressed, implied or
constructive, shall be received by the Minister or by any
officer of the Minister in relation to any debenture or coupon
issued or stock inscribed by the Minister.

5§ 17. (1) If any debenture or bond issued by the Minister Lost

13

is lost or destroyed or defaced before the same has been debentures.

paid, the Minister may, subject to the provisions of this
section, issue a new debenture or bond in lieu thereof.

(2) The new debenture or bond with interest coupon

10 annexed shall bear the same date, number, principal sum,

and rate of interest as the lost, destroyed or defaced debenture
or bond.

(3) When the debenture or bond is lost or destroyed
the new debenture or bond shall not be issued unless and
15 until—

(a) a judge of the Supreme Court has been satisfied
by affidavit of the person entitled to the lost or
destroyed debenture or bond, or of some person
approved by the judge, that the same has been lost

20 or destroyed before it has been paid off;

(b) such advertisement as the judge may direct has been
published ;

(c) six months have elapsed since the publication of
the last of the advertisements; and

25 (d) sufficient security has been given to the Minister
to indemnify him against any double payment if the
missing debenture or bond be at any time thereafter
presented for payment.

(4) When the debenture or bond is defaced the new

30 debenture or bond shall not be issued unless and until the

defaced debenture or bond is lodged with the Minister for
cancellation.

(5) The provisions of this section shall, mutatis

mutandis, extend to the case of a lost, destroyed, or defaced
35 coupon.

d 18.
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18. (1) A person advancing money to the Minister shall
not be bound to inquire into the application of the money
advanced, or be in any way responsible for the non-
application or misapplication thereof.

5 (2) A notification in the Gazette of the approval of
the Governor having been given to a borrowing by the
Minister shall, in favour of a lender and of any holder of a
security given by the Minister, be conclusive evidence that
all conditions precedent to the borrowing have been complied

10 with, and where the approval notified is to the borrowing
by the Minister in a country outside New South Wales and
in a particular currency shall also be conclusive evidence in
favour of such persons of the approval of the Governor to
the borrowing in the country and in the currency specified

15 in the notification.

19. All debentures, bonds, stock, or other securities which
are secured upon the Fund shall rank pari passu without any
preference one above another by reason of priority of date
or otherwise.

20 DivisioN 3—Powers of the Minister.
20. (1) The Minister may—

(a) grant or lend money to any person conducting or
proposing to conduct a country industry;

(b) pay subsidies to the Commissioner for Railways or
25 any other person in respect of the carriage of goods
the product of, or to be used in, a country industry ;

(c) lend money to any person where the loan is for the
purpose of providing dwelling-houses for persons
employed or to be employed in a country industry;

30 (d) execute a guarantee, either alone or jointly with
some other person, in favour of a bank or other
person (not being a co-operative society under the
Co-operation, Community Settlement. and Credit

Act,
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Act, 1923, as amended by subsequent Acts) for the
repayment of any moneys expended or to be
expended on—

(i) the acquisition of land, or land and buildings
5 thereon ;

(ii) the construction, improvement or alteration
of buildings ; or
(iii) the acquisition of plant, machinery or
equipment,
10 used or to be used for the conduct of a country
industry ;

(e) execute a guarantee, either alone or jointly with
some other person, for the payment of the whole or
part of the rent of a building used or to be used

15 for the conduct of a country industry; or

(f) enter into an agreement with a council for the pay-
ment by that council to the Minister of part of any
moneys paid by the Minister under any guarantee

given by him under paragraph (d) or (e) of this
20 subsection.

(2) The Minister may refer an application for any
grant, loan, subsidy or guarantee under subsection one of this
section, made to him to the Corporation for inquiry and report
and. where he does so, shall take into consideration the

25 Corporation’s report before deciding whether to grant or refuse
the application.

(3) The Minister’s decision on any such application
shall be final.

(4) Subject to section thirty-three of this Act and to
30 subsection six of this section, the approval of any such appli-
cation may be subject to such conditions as the Minister thinks
fit.
(5) A loan may be made by the Minister under para-
graph (a) or paragraph (c) of subsection one of this section
35 either alone or, where a council agrees to join with the
Minister in making the loan, jointly with the council.

(6)

15
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(6) Where a council and the Minister agree to make

a loan to any person as joint lenders, the loan shall be subject

to—

(a)

(b)

such conditions as may be agreed upon by the
Minister and the council ; and

the provisions of section thirty-three of this Act.

21. (1) The following provisions shall apply to and in
respect of any guarantee under this Part : —

(a)

(b)

(c)

(d)

(e)

(a)

The guarantee may include any interest charges and
expenses chargeable by the creditor against the
principal debtor and the expenses of enforcing or
obtaining or endeavouring to enforce or obtain
payment of the debt guaranteed and those interest
charges and expenses.

The guarantee may be expressed to include com-
pound interest.

The creditor shall, if required to do so by the
Minister, obtain, take and hold or retain and hold
securities for the payment of the principal debt of
such nature as the Minister may require.

The guarantee shall not be enforceable against the
Minister or the Fund unless and until the creditor
has exercised his rights and remedies under all
securities held by or for him in respect of the debt
guaranteed, other than the guarantee.

The creditor shall not without the consent in writing
of the Minister assign or encumber the benefit of the
guarantee.

(2) The Minister shall not—

execute a guarantee referred to in paragraph (d)
of subsection one of section twenty of this Act if the
amount of the guarantee exceeds ninety per centum
of the value of the land or land and buildings, of
the cost of the works of construction, improvement
or alteration, or of the value of the plant, machinery

or
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or equipment, as the case may be, such value or cost
to be ascertained in such manner as the Minister
may direct; or
(b) execute a guarantee referred to in paragraph (d)
5 or (e) of subsection one of section twenty of this
Act if the amount to be guaranteed, together with
the amounts of all other guarantees executed or
approved by the Minister under that section and
then in force, exceeds such amount as may from
10 time to time be fixed by the Treasurer.

(3) The execution by the Minister, either alone or
jointly with some other person, of a guarantee under this Part
shall, in favour of the creditor, be conclusive evidence that
the requirements of this Part with respect to the guarantee

15 have been complied with.

22. The Minister may, for the purpose of providing sites
for country industries or dwelling-houses for occupation by
persons engaged in country industries, acquire land, including
land previously appropriated or resumed for any purpose,

20 by lease, purchase or exchange or by resumption or appropria-
tion in accordance with the provisions of this Part.

23. (1) Subject to the provisions of section twenty-two
of this Act, the Governor may under the Public Works Act,
1912, as amended by subsequent Acts, resume any land,

25 and appropriate any land vested in Her Majesty, or in any
person in trust for Her Majesty.

(2) The resumption or appropriation shall be deemed
to be for an authorised work, and the Minister shall be
deemed to be the Constructing Authority.

30 (3) Sections thirty-four, thirty-five, thirty-six and
thirty-seven of the Public Works Act, 1912, as amended by
subsequent Acts, shall not apply in respect of the expenditure
on any works constructed in pursuance of this Act, but section
thirty-eight of that Act, as so amended, shall apply to that

35 expenditure.

24. The Minister may cause a plan to be made of any
land acquired by him under this Part showing, the proposed
roads and reserves for public recreation or other public pur-
poses, and the land to be set apart as sites for buildings or

40 works.
171—B 25,
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25. (1) The Minister may— Power of

Minister
(a) cause any work to be done on or in relation to tomake

any land acquired by him for the purpose of improv- PO, .
ing it to make it suitable to be used as sites for

5 country industries or for dwelling-houses for
occupation by persons employed or to be employed
in country industries;

(b) dedicate by notification in the Gazette any reserve
for public recreation or for other public purposes,
10 and fence, plant and improve any such reserve, and
by notification in the Gazette vest the reserve in
the council of the area in which it is situated or
in trustees; and

(c) set apart land as sites for buildings or works or
15 for local government purposes.

(2) Where any reserve is vested under this section
in trustees other than a council, the provisions of the Public
Parks Act, 1912, as amended by subsequent Acts, shall be
deemed to extend to such reserve.

20 26. For the purposes of section eighty-one of the Public Minister
Works Act, 1912, as amended by subsequent Acts, the ! beCon-

: 4 3 structing
Minister shall be deemed to be a Constructing Authority.  Authority

for purposes
of section

81 of Public
Works Act,
1912.

27. (1) The Minister may cause to be erected on land Mminister's
acquired by him under this Part buildings suitable for occu- powers to

. . erect, alt
25 pation for the purposes of a country industry. of extend.

buildings
e prg f t
(2) The Minister may cause any building erected on ir(;é:s(;lrli?esr.y
land acquired by him under this Part to be altered or extended
to make it suitable for occupation for the purposes of a

country industry.
28.
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28. The Minister may, in such manner and subject to Disposal
such terms and conditions as he thinks fit, sell, lease, exchange gylﬁféd
or otherwise deal with or dispose of any real or personal Minister.
property that has been acquired by him under this Part and

5 grant easements or rights-of-way over any land or any part
thereof that has been so acquired by him.

29. The Minister may by purchase, exchange, lease or
otherwise, acquire any plant, machinery or equipment for the

purpose of making it available for use for the purposes of a

10 country industry.

(1) The Minister may enter into an agreement with

a council to grant or lend it money for the purpose of—

the acquisition of land, and. the improvement of
any land vested in the council to make it suitable
to be used as sites for country industries or for
dwelling-houses for occupation by persons employed
or to be employed in country industries ;

the erection, on any land vested in the council, of
buildings suitable for occupation for the purposes of
country industries;

(c) the alteration or extension of any building erected

30.
(a)
15
(b)
20
25

on land vested in the council to make it suitable
for occupation for the purposes of a country
industry; or

(d) the erection, on any land vested in the council, of

dwelling-houses for occupation by persons employed
or to be employed in a country industry.

(2) The Minister may enter into an agreement with
a council for the construction on land vested in the Minister
30 or the council of buildings suitable for occupation for the
purposes of a country industry, and the sale, lease or exchange

of any such land together with the buildings thereon.

(3)

Minister’s
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acquire and
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(3) In this section, “land vested in the council” does
not include a public road, public reserve or land held by the
council on trust for any purpose.

31. (1) The Minister may enter into an agreement with Minister’s
5 any person with respect to the construction or improvement of BOers 0
roads, works for the supply of water, gas, or electricity, or agreements
sewerage or drainage works, to serve any country industry E,%tvt;:ion
or any dwelling-houses erected or to be erected for occupation of services.

by persons employed or to be employed in a country industry.

10 (2) An agreement under this section may provide
for—

(a) the whole, or any part specified in the agreement,
of the cost of the roads or other works to be paid
by the Minister ; or

15 (b) a loan to be made by the Minister to meet the
whole, or any part specified in the agreement, of
the cost of the roads or other works.

(3) An agreement referred to in paragraph (b) of

subsection two of this section shall not be entered into unless

20 the Treasurer has approved of the purpose for which the
loan is to be made.

32. The Minister may enter into an agreement with any Minister's
person for the carrying out by that person of any surveys, iy o
inquiries or investigations considered by him to be necessary surveys,

25 for the attainment of the objects referred to in section eleven i,
of this Act.

33. A loan made by the Minister under this Part shall be Rate of

at the rate of interest for the time being fixed by the Treasurer i,“,ﬁge;;s

generally for the purposes of this Part, or, if the Treasurer by Minister.
30 so approves, at such rate of interest as may be fixed by him
in respect of that loan, or without interest.

3.
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34. For the purpose of attaining any of the objects
referred to in section eleven of this Act and exercising any
of the powers conferred on him by this Part, the Minister
may enter into an agreement or arrangement with the Rural

5 Bank of New South Wales under section 234 of the Govern-

ment Savings Bank Act, 1906, as amended by subsequent
Acts.

DivisioN 4—Regulations.

35. (1) The Governor may make regulations, not incon-

10 sistent with this Act, for or with respect to prescribing any

matter which by this Act is required or permitted to be

prescribed or which is necessary or convenient to be prescribed
for carrying out or giving effect to this Act.

(2) The regulations shall—
15 (a) be published in the Gazette ;

(b) take effect from the date of publication or from a
later date to be specified in the regulations;

(c) be laid before both Houses of Parliament within
fourteen sitting days after publication if Parliament
20 is then in session, and if not, then within fourteen

sitting days after the commencement of the next
session.

(3) If either House of Parliament passes a resolution

of which notice has been given at any time within fifteen

25 sitting days after such regulations have been laid before such

House disallowing any regulation or part thereof, such regula-
tion or part shall thereupon cease to have effect.

PART
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PART IV.

AMENDMENTS TO THE LocAL GOVERNMENT AcT, 1919, As
AMENDED BY SUBSEQUENT AcCTS, THE GOVERNMENT
GUARANTEES AcCT, 1934, AS AMENDED BY SUBSEQUENT
Acts, AND THE CAPITAL DEBT CHARGES AcCT, 1957.

36. The Local Government Act, 1919, as amended by
subsequent Acts, is amended—
(a) by inserting in section three next after the matter

relating to Part XXIIA the following new
matter : —
PART XXIIB.—INDUSTRIAL DEVELOPMENT—
ss. 4750-475P.

(b) by inserting next after Part XXIIA the following

new Part : —
PART XXIIs.
INDUSTRIAL DEVELOPMENT.

4750. In this Part, “industry” means an industry
conducted or to be conducted for the purpose of
manufacturing, processing or distributing by whole-
sale any goods.

475p. (1) For the purpose of promoting,
encouraging and stimulating the establishment,
expansion or development of industries within or
outside its area, a council may—

(a) lend, subject to such conditions as the
council thinks fit, money to any person
engaged in or proposing to engage in the
conduct of an industry to enable that
person—

(i) to acquire land, or land with build-
ings erected thereon, within or
outside the area of the council for
use for the conduct of an industry;
or

(ii) to erect buildings on land within
or outside the area of the council
for use for the purposes of an
industry or to alter or extend any

building

22
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(b)

building on land within or outside
the area of the council to make it
suitable for occupation for the
purposes of an industry;

lend, subject to such conditions as the
council thinks fit, money to a person who
is the owner or lessee of any land within
or outside the area of the council to enable
that person to erect on that land buildings
for use for the purposes of an industry or
to alter or extend any building on any such
land to make it suitable for occupation for
the purposes of an industry;

(c) enter into an agreement referred to in para-

(d)

graph (f) of subsection one, or subsection
five, of section twenty, section thirty or
section thirty-one of the State Development
and Country Industries Assistance Act,
1966, or subsection three of section 3A of
the Government Guarantees Act, 1934, as
amended by subsequent Acts, and do all
things required for or incidental to the
carrying out of the agreement;

acquire, in accordance with this Act, land
within or outside its area for the purpose
of providing sites for industries or erecting
on that land buildings in order to make
them available for use for the purposes of
of an industry;

(e) alter or extend any building erected on land

(f)

vested in the council (not being land that is
a public road, public reserve or land held
on trust for any purpose) to make it suit-
able for use for the purposes of an industry;
or

construct on any land vested in the council
(not being a public road, public reserve or
land held by it on trust for any purpose)
buildings suitable for occupation for the
purposes of an industry.

(2)

23
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(c)

(d)

(2) A council shall not exercise any of
the powers conferred on it by subsection one of this
section (paragraph (c) excepted) except with the
approval in writing of the Minister.

24

(i) by inserting in section 518A after the word Sec.518a.

“purposes” the words “or for the purpose of

(Sale of

land for

providing sites for industries or the land is joysing.)

sold together with buildings thereon for the
purpose of making the land and buildings
available for use for the purposes of an
industry”;

(ii) by omitting from the proviso to the same
section the words “equal to twenty per centum
of the estimated value of the land and the
dwelling-house to be erected thereon” and by
inserting in lieu thereof the words “equal to—

(a) where the land is sold for housing
purposes, twenty per centum of the
estimated value of the land and the
dwelling-house to be erected thereon;
and

(b) where the land, or the land together
with buildings thereon, is sold for any
other purpose referred to in the fore-
going provisions of this section,
thirty per centum of the estimated
value of the land or of the land and
buildings erected or to be erected
thereon™;

(i) by inserting next after paragraph (a) of sub-
section four of section five hundred and
nineteen the following new paragraph : —

(ai) in the case where the demised premises
are leased in order to make them
available for use for the purposes
of an industry, twenty-one years or
such longer term, not exceeding ninety-
nine years, as the council may
determine ;

(ii)

Sec. 519.
(Power

to let

property.)
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(ii) by inserting at the end of the same subsection
the following new paragraph : —

The council shall not grant a lease in a

case referred to in paragraph (ai) of this sub-

5 section for a period exceeding twenty-one years
unless the lease is to be granted pursuant to

an agreement referred to in paragraph (c) of

subsection one of section 475P of this Act, or

the Minister has approved in writing of the

10 granting of the lease.

37. The Government Guarantees Act, 1934, as amended Amendment
by subsequent Acts, is amended by inserting next after section gf ActINo-
three the following new section : — B

3A. (1) Subject to subsection two of this section, Guarantees
15 it shall be lawful for the Treasurer, upon the recommen- f°§ sital
dation of the Minister for Decentralisation and lpnurl,;so;é:
Development and with the approval of the Governor,
to execute a guarantee, either alone or jointly with some
other person, in favour of any bank or other person (not
20 being a co-operative society within the meaning of the
Co-operation, Community Settlement, and Credit Act,
1923, as amended by subsequent Acts) for the repay-
ment of moneys expended or to be expended on—
(a) the acquisition of land, or land and buildings
25 thereon ;
(b) the construction, improvement or alteration of
buildings; or
(c) the acquisition of plant, machinery or equipment,
used or to be used for the conduct of a country industry,
30 as defined in the State Development and Country
Industries Assistance Act, 1966.
(2) The Treasurer shall not execute a guarantee
referred to in subsection one of this section if the amount
of the guarantee exceeds ninety per centum of the value
35 of the land or land and buildings thereon, of the cost
of the works of construction, improvement or alteration,
or of the value of the plant, machinery or equipment, as
the case may be, such value or cost to be ascertained in

such manner as the Treasurer may direct.
(3)




10

Act No.

, 1966.

State Development and Country Industries Assistance.

(3) The Treasurer may enter into an agreement
with a council within the meaning of the Local Govern-
ment Act, 1919, as amended by subsequent Acts, for
the payment by that council to the Treasurer of part
of any moneys paid under any guarantee given by him

under subsection one of this section.

(4) The execution by the Treasurer, either alone
or jointly with some other person, of a gunarantee under
this section shall, in favour of the creditor, be conclusive
evidence that the requirements of this section with
respect to the guarantee have been complied with.

38. The Capital Debt Charges Act, 1957, is amended

15 The date upon which

20

the State Develop-
ment and Country
Industries Assistance
Act, 1966, com-
mences.

The Minister, as a cor-

poration sole, con-
stituted by subsection
one of section nine
of the State Develop-
ment and Country
Industries Assistance
Act, 1966.

by inserting at the end of the Schedule the following
words : —

State Development and

Country  Industries
Assistance Act, 1966.

BY AUTHORITY:
V. C.N. BLIGHT, GOVERNMENT PRINTER, SYDNEY, NEW SOUTH WALES--1966

26

Amendment
of Act No.
1,1957. ;
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This PuBLIC BILL originated in the LEGISLATIVE ASSEMBLY, and,
having this day passed, is now ready for presentation to the LEGISLATIVE
COUNCIL for its concurrence.

ALLAN PICKERING,
Clerk of the Legislative Assembly.

Legislative Assembly Chamber,
Sydney, 23 February, 1966.

The LEGISLATIVE COUNCIL has this day agreed to this Bill with
Amendments.

Clerk of the Parliaments.

1.egislative Council Chamber,
Sydney, March, 1966.

Few South Ulales
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Act No. , 1966.

An Act to constitute a Development Corporation and
to confer on it certain powers and functions;
to constitute the Minister administering this Act
a corporation sole and to confer on the corporation
sole certain powers relating to the establishment,
expansion and development of country industries;
to amend the Local Government Act, 1919, the
Government Guarantees Act, 1934, and certain
other Acts; and for purposes connected therewith.
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BE it enacted by the Queen’s Most Excellent Majesty, by
and with the advice and consent of the Legislative
Council and Legislative Assembly of New South Wales in
Parliament assembled, and by the authority of the same, as
5 follows : —
PART L.

PRELIMINARY.

1. (1) This Act may be cited as the “State Development Short title,

and Country Industries Assistance Act, 1966”. ;ﬁ{“:;‘ge
tation.
10 (2) This Act shall commence upon a day to be =

appointed by the Governor and notified by proclamation
published in the Gazette.

(3) The Government Guarantees Act, 1934, as
amended by subsequent Acts and by this Act, may be cited
15 as the Government Guarantees Act, 1934-1966.

2. This Act is divided into Parts as follows : — Division
into Parts.
PART I.—PRELIMINARY—ss. 1-3.

PART II—DEeVELOPMENT CORPORATION OF NEW
SouTH WALES—ss. 4—8.

20 PART III.—CoOUNTRY INDUSTRIES ASSISTANCE—
ss. 9-35.

DivisioN 1—Constitution of the Minister as a Cor-
poration Sole—ss. 9-11.

DivisioN 2—Finance—ss. 12—19.
25 DivisioN 3—Powers of the Minister—ss. 20-34.
DivisioN 4—Regulations—s. 35.
PART IV.—AMENDMENTS TO THE LocAL GOVERN-

MENT AcT, 1919, AS AMENDED BY SUBSEQUENT
Acts, THE GOVERNMENT GUARANTEES AcT,

30 1934, AS AMENDED BY SUBSEQUENT ACTS, AND
THE CAPITAL DEeBT CHARGES AcT, 1957—
ss. 36-38.

3.
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3. In this Act, unless the context or subject-matter other- Interpre-
wise indicates or requires— tation.

“Area” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent

5 Acts.
“Corporation” means the body constituted under sub-

section one of section four of this Act.

“Corporation sole” means the corporation sole consti-
tuted under subsection one of section nine of this

10 Act.
“Council” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent

Acts.
“Country industry” means an industry conducted or to
15 be conducted for the purpose of manufacturing,

processing or distributing by wholesale any goods,

and which is established or to be established within

an area that is not within or partly within the

County of Cumberland or the area of the City of
20 Newcastle or the City of Greater Wollongong.

“Director” means the Director, Department of
Decentralisation and Development or the person for
the time being acting in that office.

“Fund” means the Country Industries Assistance Fund

25 established under subsection one of section twelve
of this Act.

“Prescribed” means prescribed by this Act or the
regulations.

“Regulations” means regulations under this Act.

‘ 30 PART II.
DEVELOPMENT CORPORATION OF NEW SoUTH WALES.

4. (1) There shall be a Development Corporation of peyelop-
New South Wales which shall consist of the Director and ment
not less than six nor more than twelve other members (in gon

35 this Act referred to as “appointed members™) to be appointed

by the Governor.

(2)
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(2) The appointed members of the Corporation shall,
subject to this Act, hold office for a period of three years
from the date of their appointment and shall be eligible for
reappointment.

5 (3) A person who is of, or above, the age of seventy
years shall not be appointed as a member of the Corporation.

(4) One of the members of the Corporation shall be
appointed by the Governor as chairman of the Corporation.

(5) The chairman shall preside at all meetings of the
10 Corporation at which he is present.

(6) If the chairman is absent from any meeting of
the Corporation, the members present shall appoint one of
their number to preside at that meeting.

(7) The procedure for the calling of meetings of the

15 Corporation and for the conduct of its meetings shall, subject

to this Act and the regulations, be as determined by the
Corporation.

(8) The number of members who shall constitute a
quorum at any meeting of the Corporation shall—

20 (a) where the Corporation consists of an even number
of members, be one-half of that number; and

(b) where the Corporation consists of a number of
members that is not an even number, be one-half
of the even number next above that number.

25 (9) The provisions of the Public Service Act, 1902,
as amended by subsequent Acts, shall not apply to or in
respect of the appointment by the Governor of any appointed
member, and an appointed member shall not, in his capacity
as a member, be subject to the provisions of that Act, as so

30 amended, during his term of office.

(10) The office of an appointed member shall not,
for the purposes of any Act, be deemed to be an office or
place of profit under the Crown.

5.
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5. (1) An appointed member shall be deemed to have
vacated his office—

(a) if he dies;

(b) if he resigns his office by writing under his hand
5 addressed to the Governor;

(c) if he becomes bankrupt or compounds with his
creditors ;

(d) if he becomes a mentally ill person, a protected

person, or an incapable person, within the meaning

10 of the Mental Health Act, 1958, as amended by
subsequent Acts;

(e) if he is convicted in New South Wales of a felony
or of a misdemeanour which is punishable by
imprisonment for twelve months or upwards, or if

15 he is convicted elsewhere than in New South Wales
of an offence which if committed in New South
Wales would be a felony or a misdemeanour
punishable as aforesaid ;
(f) if he is removed from office by the Governor; or
20

(g) when he attains the age of seventy years.

(2) The Governor may, for any cause which to him
seems sufficient, remove from office any appointed member.

(3) If a casual vacancy occurs in the office of an

appointed member, the Governor may appoint a person to

25 fill the vacant office and that person shall hold office for the
balance of his predecessor’s term of office.

(4) In this Part, the expression “appointed member”
includes a member appointed under subsection three of this
section.

30 6. (1) The Corporation may establish committees, con-
sisting of members of the Corporation or members of the
Corporation and other persons, for the purpose of
conducting any investigation or inquiry within the scope of the
Corporation’s powers or functions and reporting to the

35 Minister or Corporation thereon.

(2)

Vacation
of office.

Committees.
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(2) Where the Corporation establishes a committee
under subsection one of this section, it shall appoint one of
the members of the committee to be chairman of the
committee.

5 (3) The Corporation may dissolve any committee
established by it under subsection one of this section.

7. An appointed member and a member of a committee Allowances
established under section six of this Act shall be entitled to 2nd
5 B travelling
receive such allowances as may be determined by the Gover- expenses.
10 nor for attending meetings of the Corporation or a committee
of the Corporation, as the case may be, and travelling

expenses at such rates as may be so determined.

8. (1) The Corporation may, with the approval of the Powersand
Minister, and shall, if requested by the Minister to do so—  funetions
Corporation.
15 (a) prepare and submit to the Minister a plan or scheme

for the promotion of the economic or industrial

development of the State or any part of the State,

or for the establishment, expansion or development

of any particular industry or class of industries
20 within the State or any part of the State;

(b) conduct any inquiry necessary for the purpose of
preparing any such plan or scheme;

(¢) inquire into, and report to the Minister upon—

(i) the economic and industrial development,
25 or any aspect of the economic and industrial
development, of the State or any part of the
State (including the attracting of industries
to the State or any part of the State) ; or

(ii) the decentralisation of industry and the
30 distribution of population within the State
or any part of the State.

(2)
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(2) The Corporation or, where the Minister so
approves, a committee of the Corporation shall inquire into,
and report to the Minister upon, any application that is made
under Division 3 of Part IIT of this Act for a grant, loan,

5 subsidy or guarantee and that is referred to the Corporation
by the Minister.

(3) The Corporation may, with the approval of the

Minister, and shall, if requested by him to do so, from time

to time appoint any member or committee of the Corporation

10 to conduct any inquiry referred to in paragraph (b) or (c) of

subsection one of this section or in subsection two of this
section.

(4) For the purpose of any inquiry under this
section—

15 (a) where the inquiry is conducted by the Corporation
or a committee of the Corporation, the chairman
and members of the Corporation, or committee, as
the case may be, shall have the powers, authorities,
protections and immunities conferred by Division

20 1 of Part II of the Royal Commissions Act, 1923,
as amended by subsequent Acts, on the chairman
of a commission and a commissioner, respectively ;
and

(b) where the inquiry is conducted by a member of the
25 Corporation, he shall have the powers, authorities,
protections and immunities so conferred on a com-

missioner and a sole commissioner.

(5) The provisions of the Royal Commissions Act,

1923, as amended by subsequent Acts (section thirteen and

30 Division 2 of Part II excepted) mutatis mutandis apply to and

in respect of any witness or person summoned by or appear-
ing before the Corporation, committee or member.
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PART III.
COUNTRY INDUSTRIES ASSISTANCE.

DwvisioN 1—Constitution of the Minister as a Corporation
Sole.

5 9. (1) For the purposes of this Part the Minister is here-
by constituted a corporation sole under the name of “Minister
for Decentralisation and Development”.

(2) The corporation sole shall have perpetual succes-
sion and an official seal and, in the corporate name, may sue
10 and be sued and shall be capable of purchasing, holding,
granting, demising, disposing of and alienating real and per-
sonal property and of doing and suffering all other acts that

a body corporate may by law do and suffer.

10. (1) The seal of the corporation sole shall not be

15 affixed to any instrument or writing except in the presence

of the Minister, and he shall attest by his signature the fact
and date of the seal being so affixed.

(2) All courts and persons having by law or consent
of parties authority to hear, receive or examine evidence—

20 (a) shall take judicial notice of the seal of the corpora-
tion sole affixed to any instrument or writing; and

(b) shall until the contrary is proved presume that the
seal was properly affixed.

11. The objects for which the corporation sole is estab-

25 lished are to promote, encourage and stimulate the establish-

ment, expansion or development of country industries, and

the powers conferred on the Minister by the succeeding

provisions of this Part shall be exercised by him in his capacity

as the corporation sole and, except in the case of his powers

30 under section twenty-eight of this Act, for the purpose of
attaining those objects.

DivisioN

Constitu-
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DivisioN 2—Finance.
12. (1) There shall be established in the Special Deposits Country

Account in the Treasury a Country Industries Assistance dustries
Fund into which shall be paid— Fund.
5 (a) all moneys which, immediately before the com-

mencement of this Act, were held in the Decentrali-
sation Fund in the Special Deposits Account in
the Treasury;
(b) all moneys appropriated by Parliament for payment
10 into the Fund;
(c) all moneys borrowed by the Minister under this
Division; and
(d) all principal moneys received in respect of the
repayment of loans made by the Minister under this
15 Part or made, before the commencement of this
Act, out of the fund referred to in paragraph (a)
of this subsection.

(2) The Fund shall be applied to the following

purposes, that is to say : —
20 (a) the payment of any amount for which the Minister
is liable under the Capital Debt Charges Act, 1957;
(b) the repayment of any moneys borrowed by the
Minister under this Division, the payment of interest
on any such moneys and the payment of any

25 borrowing expenses ;

(¢) the making of grants and loans by the Minister

under this Part;

(d) the payment of subsidies by the Minister under this
Part;
30 (e) the making of payments under any guarantee given
by the Minister under this Part; and
(f) the payment of the expenses of the administration
of this Part.

(3) Any interest received on any loan made from

35 moneys paid into the Fund from the Consolidated Revenue
Fund shall be paid into the Consolidated Revenue Fund.

13.
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13. The Minister may from time to time with the con- Purposes

for which
currence of the Treasurer and the approval of the Governor money may
s be
borrow money for: Sl

(a) the purpose of carrying out and performing any of
L) his powers, authorities, duties and functions;

(b) the renewal of loans;

(c) the discharge or partial discharge of any indebted-
ness to any bank; or

(d) any other purpose of this Act.

10 14. (1) The Minister shall establish a reserve for loan Reserves

repayment fund in respect of each loan or renewal loan raised fg;aymem_
by the Minister.

(2) The Minister shall during each year transfer to

each such fund from the Fund a sum not less than the sum

15 that the Minister in his application for approval of the loan
intimated that he proposed to transfer as aforesaid.

(3) Where any land or property of any kind which
has been provided out of loan moneys is sold before the loan
has been wholly repaid, the net proceeds of the sale shall be

20 added to the reserve for loan repayment in the appropriate
fund or paid directly to the lender.

(4) (a) Moneys held as reserve for loan repayment
may be invested in government securities of the Common-
wealth of Australia or of the State of New South Wales, or

25 in debentures, bonds, inscribed stock or other prescribed
securities in any loan of the Minister, or in any securities
guaranteed by the Government of the said State, or in deben-
tures or securities issued by the Sydney County Council or
the Sydney City Council, or in such other securities as the

30 Governor may approve or as may be prescribed, in each case
at their current market price.

(b) Any interest or profits realised on such
investments shall be added to and form part of the reserve
for loan repayment fund from which the investments were

35 made.

(c)




Act No. , 1966. 11

State Development and Country Industries Assistance.

(c) All moneys paid into the reserve fund for
loan repayment in respect of any loan or renewal loan may be
applied in or towards repayment of any other loan or renewal
loan but may not be applied for any other purpose until the

5 loan or renewal loan in respect of which the fund has been
established has been repaid.

(5) Where the Minister decides to cancel debentures,
bonds, inscribed stock or other prescribed securities of the
Minister purchased from the reserve for repayment of the loan

10 for which they were issued, then, in addition to the sum
otherwise payable to the reserve for loan repayment in respect
of that loan, the Minister shall, subject to any agreement to
which he is a party whereby he undertakes to pay interest
at a higher rate to such reserve, pay to such reserve interest

15 at the rate of four and one-half per centum per annum on the
face value of the cancelled securities from the date of their
cancellation until the maturity of the loan.

(6) If after a loan has been repaid, there remains in
the reserve for repayment of that loan any balance, such
20 balance shall be paid to the Fund.

(7) The reserve for loan repayment shall not be
subject to seizure in satisfaction of any debt other than for
the loan in respect of which the reserve was created.

(8) This section shall not apply to any loan to be
25 repaid by instalments at intervals of one year or less.

15. (1) For securing repayment of the principal and Debentures,
interest on any money borrowed the Minister may as provided ©tc-
by the regulations issue debentures, bonds, inscribed stock
or other prescribed securities.

30 (2) Every such debenture or bond and every coupon
originally annexed to the debenture or bond and whether
separated therefrom or not shall be transferable by simple
delivery.

(3) Inscribed stock shall be transferable in the books
35 of the Minister in accordance with the regulations.

4
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(4) (a) Debentures, bonds, inscribed stock or pre-
scribed securities issued under this Act shall both as regards
the issue and transfer thereof for full consideration or money
or money’s worth be deemed to be included in the general

5 exemptions from stamp duty under Part IIT of the Stamp
Duties Act, 1920, as amended by subsequent Acts, contained
in the Second Schedule to that Act.

(b) The regulations may provide for the exemp-
tion from stamp duty of any other prescribed security.

10 (5) The holder of a coupon originally annexed to a
debenture or bond and whether separated therefrom or not
shall be entitled to receive payment from the Minister of the
interest mentioned in the coupon upon the presentation of
the same on or after the date when and at the place where the

15 interest is payable.

(6) (a) The due repayment of the debentures,
bonds, stock and the interest thereon and of any loan in respect
of which any other prescribed security is issued and the
interest thereon shall be a charge upon the Fund and is

20 hereby guaranteed by the Government.

(b) Any liability arising from such guarantee
shall be payable out of moneys provided by Parliament.

(c) Such charge shall not prejudice or affect the
power of the Minister to sell or convey any property vested
25 in him free of any such charge.

16. (1) Any trustee unless expressly forbidden by the Trustees.

instrument (if any) creating the trust, may invest any trust
moneys in his hands in stock inscribed by the Minister, and
the investment shall be deemed to be an investment authorised

30 by the Trustee Act, 1925, or any Act amending or replacing
that Act.

(2) Any debenture issued or stock inscribed by the

Minister shall be a lawful investment for any moneys which

any company, council or body corporate incorporated by any

35 Act of Parliament of New South Wales is authorised or

directed to invest in addition to any other investment expressly
provided for the investment of such moneys.

(3)

12
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(3) No notice of any trust expressed, implied or
constructive, shall be received by the Minister or by any
officer of the Minister in relation to any debenture or coupon
issued or stock inscribed by the Minister.

5 17. (1) If any debenture or bond issued by the Minister Lost
is lost or destroyed or defaced before the same has been debentures.
paid, the Minister may, subject to the provisions of this
section, issue a new debenture or bond in lieu thereof.

(2) The new debenture or bond with interest coupon
10 annexed shall bear the same date, number, principal sum,
and rate of interest as the lost, destroyed or defaced debenture

or bond.

(3) When the debenture or bond is lost or destroyed
the new debenture or bond shall not be issued unless and
15 until—

(a) a judge of the Supreme Court has been satisfied
by affidavit of the person entitled to the lost or
destroyed debenture or bond, or of some person
approved by the judge, that the same has been lost

20 or destroyed before it has been paid off ;

(b) such advertisement as the judge may direct has been
published ;

(c) six months have elapsed since the publication of
the last of the advertisements; and

25 (d) sufficient security has been given to the Minister
to indemnify him against any double payment if the
missing debenture or bond be at any time thereafter
presented for payment.

(4) When the debenture or bond is defaced the new

30 debenture or bond shall not be issued unless and until the

defaced debenture or bond is lodged with the Minister for
cancellation.

(5) The provisions of this section shall, mutatis
mutandis, extend to the case of a lost, destroyed, or defaced
35 coupon.

18.
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18. (1) A person advancing money to the Minister shall
not be bound to inquire into the application of the money
advanced, or be in any way responsible for the non-
application or misapplication thereof.

5 (2) A notification in the Gazette of the approval of
the Governor having been given to a borrowing by the
Minister shall, in favour of a lender and of any holder of a
security given by the Minister, be conclusive evidence that
all conditions precedent to the borrowing have been complied

10 with, and where the approval notified is to the borrowing
by the Minister in a country outside New South Wales and
in a particular currency shall also be conclusive evidence in
favour of such persons of the approval of the Governor to
the borrowing in the country and in the currency specified

15 in the notification.

19. All debentures, bonds, stock, or other securities which
are secured upon the Fund shall rank pari passu without any
preference one above another by reason of priority of date
or otherwise.

20 DivisioN 3—Powers of the Minister.
20. (1) The Minister may—

(a) grant or lend money to any person conducting or
proposing to conduct a country industry;

(b) pay subsidies to the Commissioner for Railways or
25 any other person in respect of the carriage of goods
the product of, or to be used in, a country industry ;

(c) lend money to any person where the loan is for the
purpose of providing dwelling-houses for persons
employed or to be employed in a country industry;

30 (d) execute a guarantee, either alone or jointly with
some other person, in favour of a bank or other
person (not being a co-operative society under the
Co-operation, Community Settlement, and Credit

Act,
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Act, 1923, as amended by subsequent Acts) for the
repayment of any moneys expended or to be
expended on—

(i) the acquisition of land, or land and buildings
5 thereon ;

(ii) the construction, improvement or alteration
of buildings ; or
(iii) the acquisition of plant, machinery or
equipment,
10 used or to be used for the conduct of a country
industry ;

(e) execute a guarantee, either alone or jointly with
some other person, for the payment of the whole or
part of the rent of a building used or to be used

15 for the conduct of a country industry; or

(f) enter into an agreement with a council for the pay-
ment by that council to the Minister of part of any
moneys paid by the Minister under any guarantee
given by him under paragraph (d) or (e) of this

20 subsection.

(2) The Minister may refer an application for any
grant, loan, subsidy or guarantee under subsection one of this
section, made to him to the Corporation for inquiry and report
and, where he does so, shall take into consideration the

25 Corporation’s report before deciding whether to grant or refuse
the application.

(3) The Minister’s decision on any such application
shall be final.

(4) Subject to section thirty-three of this Act and to
30 subsection six of this section, the approval of any such appli-

cation may be subject to such conditions as the Minister thinks
fit.

(5) A loan may be made by the Minister under para-

graph (a) or paragraph (c) of subsection one of this section

35 either alone or, where a council agrees to join with the
Minister in making the loan, jointly with the council.

(6)

15
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(6) Where a council and the Minister agree to make
a loan to any person as joint lenders, the loan shall be subject
to—

(a) such conditions as may be agreed upon by the
Minister and the council ; and

(b) the provisions of section thirty-three of this Act.

21. (1) The following provisions shall apply to and in
respect of any guarantee under this Part : —

(a) The guarantee may include any interest charges and
expenses chargeable by the creditor against the
principal debtor and the expenses of enforcing or
obtaining or endeavouring to enforce or obtain
payment of the debt guaranteed and those interest
charges and expenses.

(b) The guarantee may be expressed to include com-
pound interest.

(¢c) The creditor shall, if required to do so by the
Minister, obtain, take and hold or retain and hold
securities for the payment of the principal debt of
such nature as the Minister may require.

(d) The guarantee shall not be enforceable against the
Minister or the Fund unless and until the creditor
has exercised his rights and remedies under all
securities held by or for him in respect of the debt
guaranteed, other than the guarantee.

(e) The creditor shall not without the consent in writing

of the Minister assign or encumber the benefit of the
guarantee.

(2) The Minister shall not—

(a) execute a guarantee referred to in paragraph (d)
of subsection one of section twenty of this Act if the
amount of the guarantee exceeds ninety per centum
of the value of the land or land and buildings, of
the cost of the works of construction, improvement
or alteration, or of the value of the plant, machinery

or

16
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or equipment, as the case may be, such value or cost
to be ascertained in such manner as the Minister
may direct; or
(b) execute a guarantee referred to in paragraph (d)
5 or (e) of subsection one of section twenty of this
Act if the amount to be guaranteed, together with
the amounts of all other guarantees executed or
approved by the Minister under that section and
then in force, exceeds such amount as may from
10 time to time be fixed by the Treasurer.

(3) The execution by the Minister, either alone or
jointly with some other person, of a guarantee under this Part
shall, in favour of the creditor, be conclusive evidence that
the requirements of this Part with respect to the guarantee

15 have been complied with.

22. The Minister may, for the purpose of providing sites
for country industries or dwelling-houses for occupation by
persons engaged in country industries, acquire land, including
land previously appropriated or resumed for any purpose,

20 by lease, purchase or exchange or by resumption or appropria-
tion in accordance with the provisions of this Part.

23. (1) Subject to the provisions of section twenty-two
of this Act, the Governor may under the Public Works Act,
1912, as amended by subsequent Acts, resume any land,

25 and appropriate any land vested in Her Majesty, or in any
person in trust for Her Majesty.

(2) The resumption or appropriation shall be deemed
to be for an authorised work, and the Minister shall be
deemed to be the Constructing Authority.

30 (3) Sections thirty-four, thirty-five, thirty-six and
thirty-seven of the Public Works Act, 1912, as amended by
subsequent Acts, shall not apply in respect of the expenditure
on any works constructed in pursuance of this Act, but section
thirty-eight of that Act, as so amended, shall apply to that

35 expenditure.

24. The Minister may cause a plan to be made of any
land acquired by him under this Part showing the proposed
roads and reserves for public recreation or other public pur-
poses, and the land to be set apart as sites for buildings or

40 works.
171—B 25,
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25. (1) The Minister may—

(a) cause any work to be done on or in relation to
any land acquired by him for the purpose of improv-
ing it to make it suitable to be used as sites for
country industries or for dwelling-houses for
occupation by persons employed or to be employed
in country industries;

(b) dedicate by notification in the Gazette any reserve
for public recreation or for other public purposes,
and fence, plant and improve any such reserve, and
by notification in the Gazette vest the reserve in
the council of the area in which it is situated or
in trustees; and

10

(c) set apart land as sites for buildings or works or

15 for local government purposes.

(2) Where any reserve is vested under this section
in trustees other than a council, the provisions of the Public
Parks Act, 1912, as amended by subsequent Acts, shall be
deemed to extend to such reserve.

20 26. For the purposes of section eighty-one of the Public
Works Act, 1912, as amended by subsequent Acts, the

Minister shall be deemed to be a Constructing Authority.

27. (1) The Minister may cause to be erected on land
acquired by him under this Part buildings suitable for occu-
25 pation for the purposes of a country industry.

(2) The Minister may cause any building erected on
land acquired by him under this Part to be altered or extended
to make it suitable for occupation for the purposes of a
country industry.

28.
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28. The Minister may, in such manner and subject to Disposal
i such terms and conditions as he thinks fit, sell, lease, exchange gi‘{},’;“
or otherwise deal with or dispose of any real or personal Minister.
property that has been acquired by him under this Part and
5 grant easements or rights-of-way over any land or any part

thereof that has been so acquired by him.

29. The Minister may by purchase, exchange, lease Or Minister’s
otherwise, acquire any plant, machinery or equipment for the gg‘:‘{firrse‘:n d
purpose of making it available for use for the purposes of a dispose of
i plant,
10 country industry. e R
and
equipment.

30. (1) The Minister may enter into an agreement with Minister’s
. : .
a council to grant or lend it money for the purpose of—  PEFE0

(a) the acquisition of land, and the improvement of ﬁ{ﬁemems

any land vested in the council to make it suitable councils.
15 to be used as sites for country industries or for

dwelling-houses for occupation by persons employed

or to be employed in country industries;

(b) the erection, on any land vested in the council, of
buildings suitable for occupation for the purposes of
20 country industries;

(c) the alteration or extension of any building erected
on land vested in the council to make it suitable
for occupation for the purposes of a country
industry; or

25 (d) the erection, on any land vested in the council, of
dwelling-houses for occupation by persons employed
i or to be employed in a country industry.

(2) The Minister may enter into an agreement with
a council for the construction on land vested in the Minister
30 or the council of buildings suitable for occupation for the
purposes of a country industry, and the sale, lease or exchange

of any such land together with the buildings thereon.

(3)
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(3) In this section, “land vested in the council” does
not include a public road, public reserve or land held by the
council on trust for any purpose.

31. (1) The Minister may enter into an agreement with

3 any person with respect to the construction or improvement of
roads, works for the supply of water, gas, or electricity, or
sewerage or drainage works, to serve any country industry
or any dwelling-houses erected or to be erected for occupation
by persons employed or to be employed in a country industry.

10 (2) An agreement under this section may provide
for—

(a) the whole, or any part specified in the agreement,
of the cost of the roads or other works to be paid
by the Minister; or

15 (b) a loan to be made by the Minister to meet the
whole, or any part specified in the agreement, of
the cost of the roads or other works.

(3) An agreement referred to in paragraph (b) of

subsection two of this section shall not be entered into unless

20 the Treasurer has approved of the purpose for which the
loan is to be made.

32. The Minister may enter into an agreement with any
person for the carrying out by that person of any surveys,
inquiries or investigations considered by him to be necessary

25 for the attainment of the objects referred to in section eleven

of this Act.

33. A loan made by the Minister under this Part shall be
at the rate of interest for the time being fixed by the Treasurer
generally for the purposes of this Part, or, if the Treasurer

30 so approves, at such rate of interest as may be fixed by him
in respect of that loan, or without interest.
3.

20
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34. For the purpose of attaining any of the objects
referred to in section eleven of this Act and exercising any
of the powers conferred on him by this Part, the Minister
may enter into an agreement or arrangement with the Rural

5 Bank of New South Wales under section 23A of the Govern-

ment Savings Bank Act, 1906, as amended by subsequent
Acts.

DivisioN 4—Regulations.

21

Agreements
or arrange-
ments
between the
Minister
and the
Rural Bank.

35. (1) The Governor may make regulations, not incon- Regulations.

10 sistent with this Act, for or with respect to prescribing any
matter which by this Act is required or permitted to be
prescribed or which is necessary or convenient to be prescribed
for carrying out or giving effect to this Act.

(2) The regulations shall—
15 (a) be published in the Gazette;

(b) take effect from the date of publication or from a
later date to be specified in the regulations;

(¢) be laid before both Houses of Parliament within
fourteen sitting days after publication if Parliament
20 is then in session, and if not, then within fourteen

sitting days after the commencement of the next
session.

(3) If either House of Parliament passes a resolution

of which notice has been given at any time within fifteen

55 sitting days after such regulations have been laid before such

House disallowing any regulation or part thereof, such regula-
tion or part shall thereupon cease to have effect.
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PART 1IV.

AMENDMENTS TO THE LocAL GOVERNMENT AcT, 1919, As
AMENDED BY SUBSEQUENT ACTS, THE GOVERNMENT
GUARANTEES AcT, 1934, AS AMENDED BY SUBSEQUENT
AcTts, AND THE CAPITAL DEBT CHARGES AcCT, 1957.

36. The Local Government Act, 1919, as amended by
subsequent Acts, is amended—

(a) by inserting in section three next after the matter

relating to Part XXIIA the following new
matter : —
PART XXIIB.—INDUSTRIAL DEVELOPMENT—
ss. 4750-475p.

(b) by inserting next after Part XXIIA the following

new Part : —
PART XXIIB.
INDUSTRIAL DEVELOPMENT.

4750. In this Part, “industry” means an industry
conducted or to be conducted for the purpose of
manufacturing, processing or distributing by whole-
sale any goods.

475p. (1) For the purpose of promoting,
encouraging and stimulating the establishment,
expansion or development of industries within or
outside its area, a council may—

(a) lend, subject to such conditions as the
council thinks fit, money to any person
engaged in or proposing to engage in the
conduct of an industry to enable that
person—

(i) to acquire land, or land with build-
ings erected thereon, within the area
of the council for use for the conduct
of an industry; or

(il) to erect buildings on land within
the area of the council for use for
the purposes of an industry or to
alter or extend any building on land

within

22
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of Act No.
41, 1919.
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(b)

within the area of the council to
make it suitable for occupation for
the purposes of an industry;

lend, subject to such conditions as the
council thinks fit, money to a person who
is the owner or lessee of any land within
the area of the council to enable that person
to erect on that land buildings for use for
the purposes of an industry or to alter or
extend any building on any such land to
make it suitable for occupation for the
purposes of an industry;

(c) enter into an agreement referred to in para-

(d)

graph (f) of subsection one, or subsection
five, of section twenty, section thirty or
section thirty-one of the State Development
and Country Industries Assistance Act,
1966, or subsection three of section 3A of
the Government Guarantees Act, 1934, as
amended by subsequent Acts, and do all
things required for or incidental to the
carrying out of the agreement;

acquire, in accordance with this Act, land
within its area for the purpose of providing
sites for industries or erecting on that land
buildings in order to make them available
for use for the purposes of an industry;

(e) alter or extend any building erected on land

(£)

vested in the council (not being land that is
a public road, public reserve or land held
on trust for any purpose) to make it suit-
able for use for the purposes of an industry;
or

construct on any land vested in the council
(not being a public road, public reserve or
land held by it on trust for any purpose)
buildings suitable for occupation for the
purposes of an industry.

(2)

23
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(2) A council shall not exercise any of
the powers conferred on it by subsection one of this
section (paragraph (c) excepted) except with the
approval in writing of the Minister.

5 (c) (i) by inserting in section 518A after the word Sec.518a.
“purposes” the words “or for the purpose of (Sale of
providing sites for industries or the land is {f;’fsif;’;)
sold together with buildings thereon for the
purpose of making the land and buildings

10 available for use for the purposes of an
industry”;

(ii) by omitting from the proviso to the same
section the words “equal to twenty per centum
of the estimated value of the land and the

15 dwelling-house to be erected thereon” and by
inserting in lieu thereof the words “equal to—

(a) where the land is sold for housing
purposes, twenty per centum of the
estimated value of the land and the

20 dwelling-house to be erected thereon;
and

(b) where the land, or the land together
with buildings thereon, is sold for any
other purpose referred to in the fore-

25 going provisions of this section,
thirty per centum of the estimated
value of the land or of the land and
buildings erected or to be erected
thereon”;

30 (d) (i) by inserting next after paragraph (a) of sub- Sec.519.
section four of section five hundred and (Power

. . to let
nineteen the following new paragraph : — :mepmy.)

(ai) in the case where the demised premises
are leased in order to make them
35 available for use for the purposes
of an industry, twenty-one years or
such longer term, not exceeding ninety-
nine years, as the council may
determine ;

(ii)
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(ii) by inserting at the end of the same subsection

' the following new paragraph : —
The council shall not grant a lease in a
case referred to in paragraph (ai) of this sub-
5 section for a period exceeding twenty-one years
unless the lease is to be granted pursuant to
an agreement referred to in paragraph (c) of
subsection one of section 475P of this Act, or
the Minister has approved in writing of the

10 granting of the lease.

37. The Government Guarantees Act, 1934, as amended Amendment
by subsequent Acts, is amended by inserting next after section 9f ActMo.
three the following new section : — T

3A. (1) Subject to subsection two of this section, Guarantees
15 it shall be lawful for the Treasurer, upon the recommen- ng erial
dation of the Minister for Decentralisation and },‘L,‘,’,i;éi.
Development and with the approval of the Governor,
to execute a guarantee, either alone or jointly with some
other person, in favour of any bank or other person (not
20 being a co-operative society within the meaning of the
Co-operation, Community Settlement, and Credit Act,
1923, as amended by subsequent Acts) for the repay-
ment of moneys expended or to be expended on—
(a) the acquisition of land, or land and buildings
25 thereon ;
(b) the construction, improvement or alteration of
buildings ; or
(c) the acquisition of plant, machinery or equipment,
. used or to be used for the conduct of a country industry,
30 as defined in the State Development and Country
Industries Assistance Act, 1966.
(2) The Treasurer shall not execute a guarantee
referred to in subsection one of this section if the amount
of the guarantee exceeds ninety per centum of the value
35 of the land or land and buildings thereon, of the cost
of the works of construction, improvement or alteration,
or of the value of the plant, machinery or equipment, as
the case may be, such value or cost to be ascertained in
such manner as the Treasurer may direct.

(3)
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(3) The Treasurer may enter into an agreement
with a council within the meaning of the Local Govern-
ment Act, 1919, as amended by subsequent Acts, for
the payment by that council to the Treasurer of part

5 of any moneys paid under any guarantee given by him
under subsection one of this section.

(4) The execution by the Treasurer, either alone
or jointly with some other person, of a guarantee under
this section shall, in favour of the creditor, be conclusive

10 evidence that the requirements of this section with
respect to the guarantee have been complied with.

38. The Capital Debt Charges Act, 1957, is amended Amendment
by inserting at the end of the Schedule the following {) ?C‘ e,

957.

words : — Schedule.
15 The date upon which The Minister, as a cor- State Development and
the State Develop- poration sole, con- Country  Industries

ment and Country stituted by subsection Assistance Act, 1966.
Industries Assistance one of section nine
Act, 1966, com- of the State Develop-

20  mences. ment and Country
Industries Assistance
Act, 1966.

BY AUTHORITY:
V. C.N. BLIGHT, GOVERNMENT PRINTER, SYDNEY, NEW SOUTH WALES-— 1966
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Act No. , 1966.

An Act to constitute a Development Corporation and
to confer on it certain powers and functions;
to constitute the Minister administering this Act
a corporation sole and to confer on the corporation
sole certain powers relating to the establishment,
expansion and development of country industries;
to amend the Local Government Act, 1919, the
Government Guarantees Act, 1934, and certain
other Acts; and for purposes connected therewith.

BE
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BE it enacted by the Queen’s Most Excellent Majesty, by
and with the advice and consent of the Legislative
Council and Legislative Assembly of New South Wales in
Parliament assembled, and by the authority of the same, as

5 follows : —

PART I.
PRELIMINARY.

1. (1) This Act may be cited as the “State Development Short title,
and Country Industries Assistance Act, 1966”. lcnf’%?‘::;e'
citation.
10 (2) This Act shall commence upon a day to be

appointed by the Governor and notified by proclamation
published in the Gazette.

(3) The Government Guarantees Act, 1934, as
amended by subsequent Acts and by this Act, may be cited
15 as the Government Guarantees Act, 1934-1966.

2. This Act is divided into Parts as follows : — Division
into Parts.
PART I.—PRELIMINARY—ss. 1-3.

PART II.—DEeEVELOPMENT CORPORATION OF NEW
SoutH WALES—ss. 4-8.

20 PART III.—CoUNTRY INDUSTRIES ASSISTANCE—
ss. 9-35.

DivisioN 1—Constitution of the Minister as a Cor-
poration Sole—ss. 9-11.

DivisioN 2—Finance—ss. 12—19.
25 DivisioN 3—Powers of the Minister—ss. 20-34.
DivisioN 4—Regulations—s. 35.
PART IV.—AMENDMENTS TO THE LocAL GOVERN-

MENT AcT, 1919, AS AMENDED BY SUBSEQUENT
Acts, THE GOVERNMENT GUARANTEES AcT,

30 1934, AS AMENDED BY SUBSEQUENT ACTS, AND
THE CAPITAL DEBT CHARGES AcT, 1957—
ss. 36-38.

3.
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3. In this Act, unless the context or subject-matter other- Interpre-
wise indicates or requires— tation.

“Area” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent

5 Acts.
“Corporation” means the body constituted under sub-

section one of section four of this Act.

“Corporation sole” means the corporation sole consti-
tuted under subsection one of section nine of this

10 Act.
“Council” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent

Acts.
“Country industry” means an industry conducted or to
15 be conducted for the purpose of manufacturing,

processing or distributing by wholesale any goods,
and which is established or to be established within
an area that is not within or partly within the
County of Cumberland or the area of the City of
20 Newcastle or the City of Greater Wollongong.

“Director” means the Director, Department of
Decentralisation and Development or the person for
the time being acting in that office.

“Fund” means the Country Industries Assistance Fund

25 established under subsection one of section twelve
of this Act.

“Prescribed” means prescribed by this Act or the
regulations.

“Regulations” means regulations under this Act.

30 PART II.
DEVELOPMENT CORPORATION OF NEW SoUTH WALES.

4. (1) There shall be a Development Corporation of peyelop-
New South Wales which shall consist of the Director and ment
not less than six nor more than twelve other members (in S:,’;?m‘

35 this Act referred to as “appointed members™) to be appointed
by the Governor.
(2
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(2) The appointed members of the Corporation shall,
subject to this Act, hold office for a period of three years
from the date of their appointment and shall be eligible for
reappointment.

5 (3) A person who is of, or above, the age of seventy
years shall not be appointed as a member of the Corporation.

(4) One of the members of the Corporation shall be
appointed by the Governor as chairman of the Corporation.

(5) The chairman shall preside at all meetings of the
10 Corporation at which he is present.

(6) If the chairman is absent from any meeting of
the Corporation, the members present shall appoint one of
their number to preside at that meeting.

(7) The procedure for the calling of meetings of the

15 Corporation and for the conduct of its meetings shall, subject

to this Act and the regulations, be as determined by the
Corporation.

(8) The number of members who shall constitute a
quorum at any meeting of the Corporation shall—

20 (a) where the Corporation consists of an even number
of members, be one-half of that number; and

(b) where the Corporation consists of a number of
members that is not an even number, be one-half
of the even number next above that number.

25 (9) The provisions of the Public Service Act, 1902,
as amended by subsequent Acts, shall not apply to or in
respect of the appointment by the Governor of any appointed
member, and an appointed member shall not, in his capacity
as a member. be subject to the provisions of that Act, as so

30 amended, during his term of office.

(10) The office of an appointed member shall not,
for the purposes of any Act, be deemed to be an office or
place of profit under the Crown.

8.
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5. (1) An appointed member shall be deemed to have
vacated his office—

(a) if he dies;

(b) if he resigns his office by writing under his hand
addressed to the Governor;

(c) if he becomes bankrupt or compounds with his
creditors ;

(d) if he becomes a mentally ill person, a protected

person, or an incapable person, within the meaning

10 of the Mental Health Act, 1958, as amended by
subsequent Acts;

(e) if he is convicted in New South Wales of a felony
or of a misdemeanour which is punishable by
imprisonment for twelve months or upwards, or if

15 he is convicted elsewhere than in New South Wales
of an offence which if committed in New South
Wales would be a felony or a misdemeanour
punishable as aforesaid;

(f) if he is removed from office by the Governor; or

20 (g) when he attains the age of seventy years.

(2) The Governor may, for any cause which to him
seems sufficient, remove from office any appointed member.

(3) If a casual vacancy occurs in the office of an

appointed member, the Governor may appoint a person to

25 fill the vacant office and that person shall hold office for the
balance of his predecessor’s term of office.

(4) In this Part, the expression “appointed member”
includes a member appointed under subsection three of this
section.

30 6. (1) The Corporation may establish committees, con-
sisting of members of the Corporation or members of the
Corporation and other persons, for the purpose of
conducting any investigation or inquiry within the scope of the
Corporation’s powers or functions and reporting to the

35 Minister or Corporation thereon.

(2)

Vacation
of office.

Committees.
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(2) Where the Corporation establishes a committee
under subsection one of this section, it shall appoint one of
the members of the committee to be chairman of the '
committee.

5 (3) The Corporation may dissolve any committee
established by it under subsection one of this section.

7. An appointed member and a member of a committee Allowances
established under section six of this Act shall be entitled to and .
: 3 travelling
receive such allowances as may be determined by the Gover- expenses.
10 nor for attending meetings of the Corporation or a committee
of the Corporation, as the case may be, and travelling

expenses at such rates as may be so determined.

8. (1) The Corporation may, with the approval of the Powers and
Minister, and shall, if requested by the Minister to do so— g‘;‘{fgms
Corporation.
15 (a) prepare and submit to the Minister a plan or scheme

for the promotion of the economic or industrial

development of the State or any part of the State,

or for the establishment, expansion or development

of any particular industry or class of industries
20 within the State or any part of the State;

(b) conduct any inquiry necessary for the purpose of
preparing any such plan or scheme;

(¢) inquire into, and report to the Minister upon—

(i) the economic and industrial development,
25 or any aspect of the economic and industrial .
development, of the State or any part of the
State (including the attracting of industries
to the State or any part of the State) ; or

(ii) the decentralisation of industry and the
30 distribution of population within the State
or any part of the State.

(2)
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(2) The Corporation or, where the Minister so
approves, a committee of the Corporation shall inquire into,
and report to the Minister upon, any application that is made
under Division 3 of Part III of this Act for a grant, loan,

5 subsidy or guarantee and that is referred to the Corporation
by the Minister.

(3) The Corporation may, with the approval of the

Minister, and shall, if requested by him to do so, from time

to time appoint any member or committee of the Corporation

10 to conduct any inquiry referred to in paragraph (b) or (¢) of

subsection one of this section or in subsection two of this
section.

(4) For the purpose of any inquiry under this
section—

15 (a) where the inquiry is conducted by the Corporation
or a committee of the Corporation, the chairman
and members of the Corporation, or committee, as
the case may be, shall have the powers, authorities,
protections and immunities conferred by Division

20 1 of Part II of the Royal Commissions Act, 1923,
as amended by subsequent Acts, on the chairman
of a commission and a commissioner, respectively ;
and

(b) where the inquiry is conducted by a member of the
25 Corporation, he shall have the powers, authorities,
protections and immunities so conferred on a com-

missioner and a sole commissioner.

(5) The provisions of the Royal Commissions Act,

1923, as amended by subsequent Acts (section thirteen and

30 Division 2 of Part IT excepted) mutatis mutandis apply to and

in respect of any witness or person summoned by or appear-
ing before the Corporation, committee or member.

PART
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PART I1I.
COUNTRY INDUSTRIES ASSISTANCE.

DivisioN 1—Constitution of the Minister as a Corporation
Sole.

5 9. (1) For the purposes of this Part the Minister is here-
by constituted a corporation sole under the name of “Minister
for Decentralisation and Development”.

(2) The corporation sole shall have perpetual succes-
sion and an official seal and, in the corporate name, may sue
10 and be sued and shall be capable of purchasing, holding,
granting, demising, disposing of and alienating real and per-
sonal property and of doing and suffering all other acts that

a body corporate may by law do and suffer.

10. (1) The seal of the corporation sole shall not be

15 affixed to any instrument or writing except in the presence

of the Minister, and he shall attest by his signature the fact
and date of the seal being so affixed.

(2) All courts and persons having by law or consent
of parties authority to hear, receive or examine evidence—

20 (a) shall take judicial notice of the seal of the corpora-
tion sole affixed to any instrument or writing ; and

(b) shall until the contrary is proved presume that the
seal was properly affixed.

11. The objects for which the corporation sole is estab-

25 lished are to promote, encourage and stimulate the establish-

ment, expansion or development of country industries, and

the powers conferred on the Minister by the succeeding

provisions of this Part shall be exercised by him in his capacity

as the corporation sole and, except in the case of his powers

30 under section twenty-eight of this Act, for the purpose of
attaining those objects.

DivisioN

Constitu-
tion of
Minister
as a cor-
poration
sole.

Seal of
corpora-
tion sole,

Objects
of cor-
poration
sole.




Act No. , 1966.

State

Development and Country Industries Assistance.

DivisioN 2—Finance.

12. (1) There shall be established in the Special Deposits Country

dustries

Accoupt in the Treasury a Country Industries Assistance If{‘ssistance
Fund into which shall be paid—

5 (a)

(b)

10
(c)
(d)

15
purposes
20 (a)
(b)

25
(c)
(d)
30 (e)

(f)

all moneys which, immediately before the com-
mencement of this Act, were held in the Decentrali-
sation Fund in the Special Deposits Account in
the Treasury;

all moneys appropriated by Parliament for payment
into the Fund;

all moneys borrowed by the Minister under this
Division ; and

all principal moneys received in respect of the
repayment of loans made by the Minister under this
Part or made, before the commencement of this
Act, out of the fund referred to in paragraph (a)
of this subsection.

(2) The Fund shall be applied to the following
, that is to say : —
the payment of any amount for which the Minister
is liable under the Capital Debt Charges Act, 1957 ;
the repayment of any moneys borrowed by the
Minister under this Division, the payment of interest
on any such moneys and the payment of any
borrowing expenses;
the making of grants and loans by the Minister
under this Part;
the payment of subsidies by the Minister under this
Part;
the making of payments under any guarantee given
by the Minister under this Part; and
the payment of the expenses of the administration
of this Part.

(3) Any interest received on any loan made from

35 moneys paid into the Fund from the Consolidated Revenue
Fund shall be paid into the Consolidated Revenue Fund.

13.

Fund.
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13. The Minister may from time to time with the con- F“fl”s.es
or which
currence of the Treasurer and the approval of the Governor money may

P be
borrow money for borrowed.

(a) the purpose of carrying out and performing any of
5 his powers, authorities, duties and functions;;

(b) the renewal of loans;

(c) the discharge or partial discharge of any indebted-
ness to any bank; or

(d) any other purpose of this Act.

10 14. (1) The Minister shall establish a reserve for loan Reserves
repayment fund in respect of each loan or renewal loan raised f.g;aymem_
by the Minister.

(2) The Minister shall during each year transfer to

each such fund from the Fund a sum not less than the sum

15 that the Minister in his application for approval of the loan
intimated that he proposed to transfer as aforesaid.

(3) Where any land or property of any kind which
has been provided out of loan moneys is sold before the loan
has been wholly repaid, the net proceeds of the sale shall be

20 added to the reserve for loan repayment in the appropriate
fund or paid directly to the lender.

(4) (a) Moneys held as reserve for loan repayment
may be invested in government securities of the Common-
wealth of Australia or of the State of New South Wales, or
25 in debentures, bonds, inscribed stock or other prescribed
securities in any loan of the Minister, or in any securities "
guaranteed by the Government of the said State, or in deben-
tures or securities issued by the Sydney County Council or
the Sydney City Council, or in such other securities as the
30 Governor may approve or as may be prescribed, in each case
at their current market price.

(b) Any interest or profits realised on such
investments shall be added to and form part of the reserve

for loan repayment fund from which the investments were
35 made.

(c)
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(c) All moneys paid into the reserve fund for
loan repayment in respect of any loan or renewal loan may be
applied in or towards repayment of any other loan or renewal
loan but may not be applied for any other purpose until the

5 Joan or renewal loan in respect of which the fund has been
established has been repaid.

(5) Where the Minister decides to cancel debentures,
bonds, inscribed stock or other prescribed securities of the
Minister purchased from the reserve for repayment of the loan

10 for which they were issued, then, in addition to the sum
otherwise payable to the reserve for loan repayment in respect
~of that loan, the Minister shall, subject to any agreement to
which he is a party whereby he undertakes to pay interest
at a higher rate to such reserve, pay to such reserve interest
15 at the rate of four and one-half per centum per annum on the
face value of the cancelled securities from the date of their
cancellation until the maturity of the loan.

(6) If after a loan has been repaid, there remains in
the reserve for repayment of that loan any balance, such
20 balance shall be paid to the Fund.

(7) The reserve for loan repayment shall not be
subject to seizure in satisfaction of any debt other than for
the loan in respect of which the reserve was created.

(8) This section shall not apply to any loan to be
25 repaid by instalments at intervals of one year or less.

11

15. (1) For securing repayment of the principal and Debentures,

interest on any money borrowed the Minister may as provided ¢t

by the regulations issue debentures, bonds, inscribed stock
or other prescribed securities.

30 (2) Every such debenture or bond and every coupon
originally annexed to the debenture or bond and whether
separated therefrom or not shall be transferable by simple

delivery.

(3) Inscribed stock shall be transferable in the books
35 of the Minister in accordance with the regulations.
(4)
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(4) (a) Debentures, bonds, inscribed stock or pre-
scribed securities issued under this Act shall both as regards
the issue and transfer thereof for full consideration or money
or money’s worth be deemed to be included in the general

5 exemptions from stamp duty under Part III of the Stamp
Duties Act, 1920, as amended by subsequent Acts, contained
in the Second Schedule to that Act.

(b) The regulations may provide for the exemp-
tion from stamp duty of any other prescribed security.

10 (5) The holder of a coupon originally annexed to a
debenture or bond and whether separated therefrom or not
shall be entitled to receive payment from the Minister of the
interest mentioned in the coupon upon the presentation of
the same on or after the date when and at the place where the

15 interest is payable.

(6) (a) The due repayment of the debentures,
bonds, stock and the interest thereon and of any loan in respect
of which any other prescribed security is issued and the
interest thereon shall be a charge upon the Fund and is

20 hereby guaranteed by the Government.

(b) Any liability arising from such guarantee
shall be payable out of moneys provided by Parliament.

(¢) Such charge shall not prejudice or affect the
power of the Minister to sell or convey any property vested
25 in him free of any such charge.

16. (1) Any trustee unless expressly forbidden by the
instrument (if any) creating the trust, may invest -any trust
moneys in his hands in stock inscribed by the Minister, and
the investment shall be deemed to be an investment authorised

30 by the Trustee Act, 1925, or any Act amending or replacing
that Act.

(2) Any debenture issued or stock inscribed by the

Minister shall be a lawful investment for any moneys which

any company, council or body corporate incorporated by any

35 Act of Parliament of New South Wales is authorised or

directed to invest in addition to any other investment expressly
provided for the investment of such moneys.

(3)

Trustees.

12
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(3) No notice of any trust expressed, implied or
constructive, shall be received by the Minister or by any
officer of the Minister in relation to any debenture or coupon
issued or stock inscribed by the Minister.

5 17. (1) If any debenture or bond issued by the Minister
is lost or destroyed or defaced before the same has been
paid, the Minister may, subject to the provisions of this
section, issue a new debenture or bond in lieu thereof.

(2) The new debenture or bond with interest coupon
10 annexed shall bear the same date, number, principal sum,
and rate of interest as the lost, destroyed or defaced debenture

or bond.

(3) When the debenture or bond is lost or destroyed
the new debenture or bond shall not be issued unless and
15 until—

(a) a judge of the Supreme Court has been satisfied
by affidavit of the person entitled to the lost or
destroyed debenture or bond, or of some person
approved by the judge, that the same has been lost

20 or destroyed before it has been paid off;

(b) such advertisement as the judge may direct has been
published ;

(c) six months have elapsed since the publication of
the last of the advertisements; and

25 (d) sufficient security has been given to the Minister
to indemnify him against any double payment if the
missing debenture or bond be at any time thereafter
presented for payment.

(4) When the debenture or bond is defaced the new

30 debenture or bond shall not be issued unless and until the

defaced debenture or bond is lodged with the Minister for
cancellation.

(5) The provisions of this section shall, mutatis
mutandis, extend to the case of a lost, destroyed, or defaced
35 coupon.

18.

13

Lost
debentures.
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18. (1) A person advancing money to the Minister shall Protection
not be bound to inquire into the application of the money gfe‘n“t‘;_es"
advanced, or be in any way responsible for the non-

application or misapplication thereof.

5 (2) A notification in the Gazette of the approval of
the Governor having been given to a borrowing by the
Minister shall, in favour of a lender and of any holder of a
security given by the Minister, be conclusive evidence that
all conditions precedent to the borrowing have been complied

10 with, and where the approval notified is to the borrowing
by the Minister in a country outside New South Wales and
in a particular currency shall also be conclusive evidence in
favour of such persons of the approval of the Governor to
the borrowing in the country and in the currency specified

15 in the notification.

19. All debentures, bonds, stock, or other securities which pepentures
are secured upon the Fund shall rank pari passu without any and bonds

preference one above another by reason of priority of date g;rrfg;‘ssu
or otherwise.
20 DivisioN 3—Powers of the Minister.
20. (1) The Minister may— Minister’s
powers to

(a) grant or lend money to any person conducting or make grants
proposing to conduct a country industry; g;;"ans'
el 25 3 bsidi
(b) pay subsidies to the Commissioner for Railways or :lrllds'ex':.fute
25 any other person in respect of the carriage of goods guarantees.

the product of, or to be used in, a country industry ;

(c) lend money to any person where the loan is for the
purpose of providing dwelling-houses for persons
employed or to be employed in a country industry;

30 (d) execute a guarantee, either alone or jointly with
some other person, in favour of a bank or other
person (not being a co-operative society under the
Co-operation, Community Settlement, and Credit

Act,



Act No. . 1966.

State Development and Country Industries Assistance.

Act, 1923, as amended by subsequent Acts) for the

repayment of any moneys expended or to be
expended on—

(i) the acquisition of land, or land and buildings
5 thereon;;

(ii) the construction, improvement or alteration
of buildings ; or
(iii) the acquisition of plant, machinery or
equipment,
10 used or to be used for the conduct of a country
industry ;

(e) execute a guarantee, either alone or jointly with
some other person, for the payment of the whole or
part of the rent of a building used or to be used

15 for the conduct of a country industry; or

(f) enter into an agreement with a council for the pay-
ment by that council to the Minister of part of any
moneys paid by the Minister under any guarantee
given by him under paragraph (d) or (e) of this

20 subsection.

(2) The Minister may refer an application for any
grant, loan, subsidy or guarantee under subsection one of this
section, made to him to the Corporation for inquiry and report
and, where he does so, shall take into consideration the

25 Corporation’s report before deciding whether to grant or refuse
the application.

(3) The Minister’s decision on any such application
shall be final.

(4) Subject to section thirty-three of this Act and to
30 subsection six of this section, the approval of any such appli-
cation may be subject to such conditions as the Minister thinks
fit.
(5) A loan may be made by the Minister under para-
graph (a) or paragraph (c) of subsection one of this section
35 either alone or, where a council agrees to join with the
Minister in making the loan, jointly with the council.

(6)
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(6) Where a council and the Minister agree to make

a loan to any person as joint lenders, the loan shall be subject

to—

(a) such conditions as may be agreed upon by the

(b)

21.

Minister and the council ; and
the provisions of section thirty-three of this Act.

(1) The following provisions shall apply to and in

respect of any guarantee under this Part : —

(a)

(b)

(c)

(d)

(e)

(a)

The guarantee may include any interest charges and
expenses chargeable by the creditor against the
principal debtor and the expenses of enforcing or
obtaining or endeavouring to enforce or obtain
payment of the debt guaranteed and those interest
charges and expenses.

The guarantee may be expressed to include com-
pound interest.

The creditor shall, if required to do so by the
Minister, obtain, take and hold or retain and hold
securities for the payment of the principal debt of
such nature as the Minister may require.

The guarantee shall not be enforceable against the
Minister or the Fund unless and until the creditor
has exercised his rights and remedies under all
securities held by or for him in respect of the debt
guaranteed, other than the guarantee.

The creditor shall not without the consent in writing
of the Minister assign or encumber the benefit of the
guarantee.

(2) The Minister shall not—

execute a guarantee referred to in paragraph (d)
of subsection one of section twenty of this Act if the
amount of the guarantee exceeds ninety per centum
of the value of the land or land and buildings, of
the cost of the works of construction, improvement
or alteration, or of the value of the plant, machinery

or

16

Provisions
relating to
guarantees
given by the
Minister.
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or equipment, as the case may be, such value or cost
to be ascertained in such manner as the Minister
may direct; or
(b) execute a guarantee referred to in paragraph (d)
5 or (e) of subsection one of section twenty of this
Act if the amount to be guaranteed, together with
the amounts of all other guarantees executed or
approved by the Minister under that section and
then in force, exceeds such amount as may from
10 time to time be fixed by the Treasurer.

22. The Minister may, for the purpose of providing sites
for country industries or dwelling-houses for occupation by
persons engaged in country industries, acquire land, including
land previously appropriated or resumed for any purpose,

15 by lease, purchase or exchange or by resumption or appropria-
tion in accordance with the provisions of this Part.

23. (1) Subject to the provisions of section twenty-two
of this Act, the Governor may under the Public Works Act,
1912, as amended by subsequent Acts, resume any land,

20 and appropriate any land vested in Her Majesty, or in any
person in trust for Her Majesty.

(2) The resumption or appropriation shall be deemed
to be 'for an authorised work, and the Minister shall be
deemed to be the Constructing Authority.

25 (3) Sections thirty-four, thirty-five, thirty-six and
thirty-seven of the Public Works Act, 1912, as amended by
subsequent Acts, shall not apply in respect of the expenditure
on any works constructed in pursuance of this Act, but section
thirty-eight of that Act, as so amended, shall apply to that

30 expenditure.

24. The Minister may cause a plan to be made of any
land acquired by him under this Part showing the proposed
roads and reserves for public recreation or other public pur-
poses, and the land to be set apart as sites for buildings or

35 works.

171—B 25,

17
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25. (1) The Minister may— Power of
: ; Minister
(a) cause any work to be done on or in relation to to rgaket
any land acquired by him for the purpose of improv- "% ¢
ing it to make it suitable to be used as sites for
5 country industries or for dwelling-houses for
occupation by persons employed or to be employed
in country industries;

(b) dedicate by notification in the Gazette any reserve
for public recreation or for other public purposes,
10 and fence, plant and improve any such reserve, and
by notification in the Gazette vest the reserve in
the council of the area in which it is situated or
in trustees; and

(c) set apart land as sites for buildings or works or
15 for local government purposes.

(2) Where any reserve is vested under this section
in trustees other than a council, the provisions of the Public
Parks Act, 1912, as amended by subsequent Acts, shall be
deemed to extend to such reserve.

20 26. For the purposes of section eighty-one of the Public Minister
Works Act, 1912, as amended by subsequent Acts, the g‘t’rggtgl‘;“‘
Minister shall be deemed to be a Constructing Authority.  Authority

for purposes
of section
81 of Public
Works Act,
1912.

27. (1) The Minister may cause to be erected on land Minister’s
acquired by him under this Part buildings suitable for occu- powers to

% “ t, alt
25 pation for the purposes of a country industry. grregxt:ncfr

buildings
s ol f t
(2) The Minister may cause any building erected on i
land acquired by him under this Part to be altered or extended
to make it suitable for occupation for the purposes of a

country industry.
28.




Act No. ., 1966. 19

State Development and Country Industries Assistance.

28. The Minister may, in such manner and subject to Disposal
such terms and conditions as he thinks fit, sell, lease, exchange bylthléd
or otherwise deal with or dispose of any real or personal Minister.
property that has been acquired by him under this Part and

5 grant easements or rights-of-way over any land or any part
thereof that has been so acquired by him.

29. The Minister may by purchase, exchange, lease or Minister’s

i . . : powers to
otherwise, acquire any plant, machinery or equipment for the P R Cad
purpose of making it available for use for the purposes of a dllspose of

plant,
10 country industry. machinery
and

equipment.

30. (1) The Minister may enter into an agreement with Minister’s
t
a council to grant or lend it money for the purpose of— PP 0

(a) the acquisition of land, and the improvement of ﬁ{eemems

any land vested in the council to make it suitable councils.
15 to be used as sites for country industries or for

dwelling-houses for occupation by persons employed

or to be employed in country industries ;

(b) the erection, on any land vested in the council, of
buildings suitable for occupation for the purposes of
20 country industries;

(c) the alteration or extension of any building erected
on land vested in the council to make it suitable
for occupation for the purposes of a country
industry; or

25 (d) the erection, on any land vested in the council, of
dwelling-houses for occupation by persons employed
or to be employed in a country industry.

(2) The Minister may enter into an agreement with
a council for the construction on land vested in the Minister
30 or the council of buildings suitable for occupation for the
purposes of a country industry, and the sale, lease or exchange

of any such land together with the buildings thereon.

(3)
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(3) In this section, “land vested in the council” does
not include a public road, public reserve or land held by the
council on trust for any purpose.

31. (1) The Minister may enter into an agreement with Minister’s

5 any person with respect to the construction or improvement of it i
roads, works for the supply of water, gas, or electricity, or ?gretﬁments
sewerage or drainage works, to serve any country industry porﬂ)visei_on
or any dwelling-houses erected or to be erected for occupation of services.

by persons employed or to be employed in a country industry.

10 (2) An agreement under this section may provide
for—

(a) the whole, or any part specified in the agreement.
of the cost of the roads or other works to be paid
by the Minister; or

15 (b) a loan to be made by the Minister to meet the
whole, or any part specified in the agreement, of
the cost of the roads or other works.

(3) An agreement referred to in paragraph (b) of

subsection two of this section shall not be entered into unless

20 the Treasurer has approved of the purpose for which the
loan is to be made.

32. The Minister may enter into an agreement with any Minister’s
i owers t
person for tpe carrying out by that person of any surveys, Powersto
inquiries or investigations considered by him to be necessary surveys,
25 for the attainment of the objects referred to in section eleven ©t¢-

 this Act carried out.
(o) S ACL.

33. A loan made by the Minister under this Part shall be Rate of
at the rate of interest for the time being fixed by the Treasurer M§rest .
generally for the purposes of this Part, or, if the Treasurer by Minister.
30 so approves, at such rate of interest as may be fixed by him

in respect of that loan, or without interest.

M.
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34. For the purpose of attaining any of the objects Agreements
referred to in section eleven of this Act and exercising any Orattanse:
of the powers conferred on him by this Part, the Minister between the
may enter into an agreement or arrangement with the Rural g‘n‘d‘“&tgr

5 Bank of New South Wales under section 23A of the Govern- Rural Bank.

ment Savings Bank Act, 1906, as amended by subsequent
Acts.

DivisioN 4—Regulations.

35. (1) The Governor may make regulations, not incon- Regulations.
10 sistent with this Act, for or with respect to prescribing any
matter which by this Act is required or permitted to be
prescribed or which is necessary or convenient to be prescribed
for carrying out or giving effect to this Act.

(2) The regulations shall—
15 (a) be published in the Gazette;

(b) take effect from the date of publication or from a
later date to be specified in the regulations;

(c) be laid before both Houses of Parliament within
fourteen sitting days after publication if Parliament
20 is then in session, and if not, then within fourteen
sitting days after the commencement of the next

session.

(3) If either House of Parliament passes a resolution

of which notice has been given at any time within fifteen

25 sitting days after such regulations have been laid before such

House disallowing any regulation or part thereof, such regula-
tion or part shall thereupon cease to have effect.
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PART 1V.

AMENDMENTS TO THE LocAL GOVERNMENT AcT, 1919, AS
AMENDED BY SUBSEQUENT ACTS, THE GOVERNMENT
GUARANTEES AcT, 1934, AS AMENDED BY SUBSEQUENT

5 AcTts, AND THE CAPIiTAL DEBT CHARGES AcT, 1957.
36. The Local Government Act, 1919, as amended by Amendment
subsequent Acts, is amended— HRTIO

(a) by inserting in section three next after the matter Se¢-3-
(Division

relating to Part XXIIA the following new j:0'parts)

10 matter : —
PART XXIIB.—INDUSTRIAL DEVELOPMENT—
ss. 4750-475pP.
(b) by inserting next after Part XXIIA the following New Part
new Part: — o
15 PART XXIIB.

INDUSTRIAL DEVELOPMENT.

4750. In this Part, “industry” means an industry Definition.
conducted or to be conducted for the purpose of
manufacturing, processing or distributing by whole-

20 sale any goods.

475p. (1) For the purpose of promoting, Council’s
encouraging and stimulating the establishment, PO¥ersto
expansion or development of industries within its industrial

area, a council may— development,

25 (a) lend, subject to such conditions as the
council thinks fit, money to any person
engaged in or proposing to engage in the
conduct of an industry to enable that
person—

30 (i) to acquire land, or land with build-
ings erected thereon, within the area
of the council for use for the conduct
of an industry; or

(ii) to erect buildings on land within

35 the area of the council for use for
the purposes of an industry or to
alter or extend any building on land

within
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(b)

within the area of the council to
make it suitable for occupation for
the purposes of an industry;

lend, subject to such conditions as the
council thinks fit, money to a person who
is the owner or lessee of any land within
the area of the council to enable that person
to erect on that land buildings for use for
the purposes of an industry or to alter or
extend any building on any such land to
make it suitable for occupation for the
purposes of an industry;

(c) enter into an agreement referred to in para-

(d)

graph (f) of subsection one, or subsection
five, of section twenty, section thirty or
section thirty-one of the State Development
and Country Industries Assistance Act,
1966, or subsection three of section 3A of
the Government Guarantees Act, 1934, as
amended by subsequent Acts, and do all
things required for or incidental to the
carrying out of the agreement;

acquire, in accordance with this Act, land
within its area for the purpose of providing
sites for industries or erecting on that land
buildings in order to make them available
for use for the purposes of an industry;

(e) alter or extend any building erected on land

(£)

vested in the council (not being land that is
a public road, public reserve or land held
on trust for any purpose) to make it suit-
able for use for the purposes of an industry;
or

construct on any land vested in the council
(not being a public road, public reserve or
land held by it on trust for any purpose)
buildings suitable for occupation for the
purposes of an industry.

(2)

23
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(c)

(d)

(2) A council shall not exercise any of

the powers conferred on it by subsection one of this
section (paragraph (c) excepted) except with the

approval in writing of the Minister.

(i) by inserting in section 518A after the word
“purposes” the words “or for the purpose of
providing sites for industries or the land is
sold together with buildings thereon for the
purpose of making the land and buildings
available for use for the purposes of an

industry”;

(ii) by omitting from the proviso to the same
section the words “equal to twenty per centum
of the estimated value of the land and the
dwelling-house to be erected thereon” and by
inserting in lieu thereof the words “equal to—

(a) where the land is sold for housing
purposes, twenty per centum of the
estimated value of the land and the
dwelling-house to be erected thereon;

and

(b) where the land, or the land together
with buildings thereon, is sold for any
other purpose referred to in the fore-

of this section,

thirty per centum of the estimated
value of the land or of the land and
buildings erected or to be erected

going provisions

thereon” ;

(i) by inserting next after paragraph (a) of sub-
section four of section five hundred and
nineteen the following new paragraph : —

(ai) in the case where the demised premises

are leased in order to make them

available for use for the purposes

of an industry, twenty-one years or

such longer term, not exceeding ninety-

nine years,
determine ;

as

the council

may

(ii)

Sec. 518a.

(Sale of
land for
housing.)

Sec. 519.

(Power
to let
property.)

24
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(ii) by inserting at the end of the same subsection

the following new paragraph : —
4 ‘ The council shall not grant a lease in a
case referred to in paragraph (ai) of this sub-
5 section for a period exceeding twenty-one years
unless the lease is to be granted pursuant to
an agreement referred to in paragraph (c) of
subsection one of section 475 of this Act, or
; the Minister has approved in writing of the
P e A granting of the lease.

37. The Government Guarantees Act, 1934, as amended
by subsequent Acts, is amended by inserting next after section
three the following new section : —

3A. (1) Subject to subsection two of this section,
15 it shall be lawful for the Treasurer, upon the recommen-
dation of the Minister for Decentralisation and
Development and with the approval of the Governor,
to execute a guarantee, either alone or jointly with some
other person, in favour of any bank or other person (not
20 being a co-operative society within the meaning of the
Co-operation, Community Settlement, and Credit Act,
1923, as amended by subsequent Acts) for the repay-
ment of moneys expended or to be expended on—
(a) the acquisition of land, or land and buildings
25 thereon;

(b) the construction, improvement or alteration of
buildings ; or
(c) the acquisition of plant, machinery or equipment,

X used or to be used for the conduct of a country industry,
30 as defined in the State Development and Country
Industries Assistance Act, 1966.

; (2) The Treasurer shall not execute a guarantee
referred to in subsection one of this section if the amount
of the guarantee exceeds ninety per centum of the value

35 of the land or land and buildings thereon, of the cost
of the works of construction, improvement or alteration,
or of the value of the plant, machinery or equipment, as
the case may be, such value or cost to be ascertained in
such manner as the Treasurer may direct.

(3)

25

Amendment
of Act No.
57, 1934.

Guarantees
for :
industrial
purposes,
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(3) The Treasurer may enter into an agreement
with a council within the meaning of the Local Govern-
ment Act, 1919, as amended by subsequent Acts, for
the payment by that council to the Treasurer of part

5 of any moneys paid under any guarantee given by him
under subsection one of this section.

38. The Capital Debt Charges Act, 1957, is amended Amendmem
by inserting at the end of the Schedule the followmgl lct o

words : — Schedule.

10 The date upon which The Minister, as a cor- State Development and
the State Develop- poration sole, con- Country  Industries
ment and Country stituted by subsection Assistance Act, 1966.
Industries Assistance one of section nine
Act, 1966, com- of the State Develop-

15 mences. ment and Country
Industries Assistance
Act, 1966.

BY AUTHORITY:
V. C. N. BLIGHT, GOVERNMENT PRINTER, SYDNEY, NEW SOUTH WALES—1966

[25¢]






















A BILL

To constitute a Development Corporation and
to confer on it certain powers and functions;
to constitute the Minister administering this Act
a corporation sole and to confer on the corporation
sole certain powers relating to the establishment,
expansion and development of country industries;
to amend the Local Government Act, 1919, the
Government Guarantees Act, 1934, and certain
other Acts; and for purposes connected therewith.

[MR. HUGHES ;—15 February, 1966.]

BE

39609 171—A
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BE it enacted by the Queen’s Most Excellent Majesty, by
and with the advice and consent of the Legislative
Council and Legislative Assembly of New South Wales in
Parliament assembled, and by the authority of the same, as
5 follows : —
PART L.

PRELIMINARY.

1. (1) This Act may be cited as the “State Development Short title,

1 1 ” commence-
and Country Industries Assistance Act, 19667 . ment and
citation.

10 (2) This Act shall commence upon a day to be
appointed by the Governor and notified by proclamation
published in the Gazette.

(3) The Government Guarintees Act, 1934, as
amended by subsequent Acts and by this Act, may be cited
15 as the Government Guarantees Act, 1934-1966.

2. This Act is divided into Parts as follows : — Division
into Parts.
PART I.—PRELIMINARY—ss. 1-3.

PART II.—DEgVELOPMENT CORPORATION OF NEW
SoutH WALES—ss. 4-8.

20 PART III.—COUNTRY INDUSTRIES ASSISTANCE—
ss. 9-35.

DivisioN 1—Constitution of the Minister as a Cor-
poration Sole—ss. 9-11.

DivisioN 2—Finance—ss. 12-19.
25 DivisioN 3—Powers of the Minister—ss. 20-34.
DivisioN 4—Regulations—s. 35.
PART IV.—AMENDMENTS TO THE LoOcAL GOVERN-

MENT AcT, 1919, AS AMENDED BY SUBSEQUENT
Acts, THE GOVERNMENT GUARANTEES ACT,

30 1934, AS AMENDED BY SUBSEQUENT ACTS, AND
THE CAPITAL DEBT CHARGES AcT, 1957—
ss. 36-38.

3.
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3. In this Act, unless the context or subject-matter other- mterpre-
wise indicates or requires— tation.
“Area” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent
5 Acts.
“Corporation” means the body constituted under sub-
section one of section four of this Act.
“Corporation sole” means the corporation sole consti-
tuted under subsection one of section nine of this
10 Act.
“Council” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent
Acts.
“Country industry” means an industry conducted or to
15 be conducted for the purpose of manufacturing,
processing or distributing by wholesale any goods,
and which is established or to be established within
an area that is not within or partly within the
County of Cumberland or the area of the City of
20 Newcastle or the City of Greater Wollongong.
“Director” means the Director, Department of
Decentralisation and Development or the person for
the time being acting in that office.
“Fund” means the Country Industries Assistance Fund

25 established under subsection one of section twelve
of this Act.

“Prescribed” means prescribed by this Act or the
regulations.

“Regulations” means regulations under this Act.

30 PART II.
DEVELOPMENT CORPORATION OF NEW SouTH WALES.

4. (1) There shall be a Development Corporation of peyejop-
New South Wales which shall consist of the Director and ment
not less than six nor more than twelve other members (in Sf,’;?" il

35 this Act referred to as “appointed members”) to be appointed
by the Governor.
2
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(2) The appointed members of the Corporation shall,
subject to this Act, hold office for a period of three years
from the date of their appointment and shall be eligible for
reappointment.

5 (3) A person who is of, or above, the age of seventy
years shall not be appointed as a member of the Corporation.

(4) One of the members of the Corporation shall be
appointed by the Governor as chairman of the Corporation.

(5) The chairman shall preside at all meetings of the
10 Corporation at which he is present.

(6) If the chairman is absent from any meeting of
the Corporation, the members present shall appoint one of
their number to preside at that meeting.

(7) The procedure for the calling of meetings of the

15 Corporation and for the conduct of its meetings shall, subject

to this Act and the regulations, be as determined by the
Corporation.

(8) The number of members who shall constitute a
quorum at any meeting of the Corporation shall—

20 (a) where the Corporation consists of an even number
of members, be one-half of that number; and

(b) where the Corporation consists of a number of
members that is not an even number, be one-half
of the even number next above that number.

25 (9) The provisions of the Public Service Act, 1902,
as amended by subsequent Acts, shall not apply to or in
respect of the appointment by the Governor of any appointed
member, and an appointed member shall not, in his capacity
as a member, be subject to the provisions of that Act, as so

30 amended, during his term of office.

(10) The office of an appointed member shall not,
for the purposes of any Act, be deemed to be an office or
place of profit under the Crown.

5.
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5. (1) An appointed member shall be deemed to have
vacated his office—

(a) if he dies;

(b) if he resigns his office by writing under his hand
5 addressed to the Governor;

(c) if he becomes bankrupt or compounds with his
creditors;

(d) if he becomes a mentally ill person, a protected

person, or an incapable person, within the meaning

10 of the Mental Health Act, 1958, as amended by
subsequent Acts;

(e) if he is convicted in New South Wales of a felony
or of a misdemeanour which is punishable by
imprisonment for twelve months or upwards, or if

15 he is convicted elsewhere than in New South Wales
of an offence which if committed in New South
Wales would be a felony or a misdemeanour
punishable as aforesaid;

(f) if he is removed from office by the Governor; or
20 (g) when he attains the age of seventy years.

(2) The Governor may, for any cause which to him
seems sufficient, remove from office any appointed member.

(3) If a casual vacancy occurs in the office of an

appointed member, the Governor may appoint a person to

25 fill the vacant office and that person shall hold office for the
balance of his predecessor’s term of office.

(4) In this Part, the expression “appointed member”
includes a member appointed under subsection three of this
section.

30 6. (1) The Corporation may establish committees, con-
sisting of members of the Corporation or members of the
Corporation and other persons, for the purpose of
conducting any investigation or inquiry within the scope of the
Corporation’s powers or functions and reporting to the

35 Minister or Corporation thereon.

(2)

Vacation
of office.

Committees.
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(2) Where the Corporation establishes a committee
under subsection one of this section, it shall appoint one of
the members of the committee to be chairman of the

committee.
5 (3) The Corporation may dissolve any committee
established by it under subsection one of this section. .

7. An appointed member and a member of a committee Allowances
established under section six of this Act shall be entitled to and
. 5 travelling
receive such allowances as may be determined by the Gover- expenses.
10 nor for attending meetings of the Corporation or a committee
of the Corporation, as the case may be, and travelling

expenses at such rates as may be so determined.

8. (1) The Corporation may, with the approval of the Powers and

Minister, and shall, if requested by the Minister to do so— g‘%’:ﬁ‘f“s
a y Corporation.
15 (a) prepare and submit to the Minister a plan or scheme

for the promotion of the economic or industrial

development of the State or any part of the State,

or for the establishment, expansion or development

of any particular industry or class of industries
20 within the State or any part of the State;

(b) conduct any inquiry necessary for the purpose of
preparing any such plan or scheme;

(c) inquire into, and report to the Minister upon—

(i) the economic and industrial development, 5
25 or any aspect of the economic and industrial
development, of the State or any part of the
State (including the attracting of industries
to the State or any part of the State) ; or

(ii) the decentralisation of industry and the
30 distribution of population within the State
or any part of the State.

(2)
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(2) The Corporation or, where the Minister so
approves, a committee of the Corporation shall inquire into,
and report to the Minister upon, any application that is made
under Division 3 of Part III of this Act for a grant, loan,

5 subsidy or guarantee and that is referred to the Corporation
by the Minister.

(3) The Corporation may, with the approval of the

Minister, and shall, if requested by him to do so, from time

to time appoint any member or committee of the Corporation

10 to conduct any inquiry referred to in paragraph (b) or (c¢) of

subsection one of this section or in subsection two of this
section.

(4) For the purpose of any inquiry under this
section—

15 (a) where the inquiry is conducted by the Corporation
or a committee of the Corporation, the chairman
and members of the Corporation, or committee, as
the case may be, shall have the powers, authorities,
protections and immunities conferred by Division

20 1 of Part II of the Royal Commissions Act, 1923,
as amended by subsequent Acts, on the chairman
of a commission and a commissioner, respectively ;
and

(b) where the inquiry is conducted by a member of the
25 Corporation, he shall have the powers, authorities,
protections and immunities so conferred on a com-

missioner and a sole commissioner.

(5) The provisions of the Royal Commissions Act,

1923, as amended by subsequent Acts (section thirteen and

30 Division 2 of Part IT excepted) mutatis mutandis apply to and

in respect of any witness or person summoned by or appear-
ing before the Corporation, committee or member.

PART
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PART III.
COUNTRY INDUSTRIES ASSISTANCE.

DivisioN 1—Constitution of the Minister as a Corporation
Sole.

5 9. (1) For the purposes of this Part the Minister is here-
by constituted a corporation sole under the name of “Minister
for Decentralisation and Development”.

(2) The corporation sole shall have perpetual succes-
sion and an official seal and, in the corporate name, may sue
10 and be sued and shall be capable of purchasing, holding,
granting, demising, disposing of and alienating real and per-
sonal property and of doing and suffering all other acts that

a body corporate may by law do and suffer.

10. (1) The seal of the corporation sole shall not be

15 affixed to any instrument or writing except in the presence

of the Minister, and he shall attest by his signature the fact
and date of the seal being so affixed.

(2) All courts and persons having by law or consent
of parties authority to hear, receive or examine evidence—

20 (a) shall take judicial notice of the seal of the corpora-
tion sole affixed to any instrument or writing; and

(b) shall until the contrary is proved presume that the
seal was properly affixed.

11. The objects for which the corporation sole is estab-

25 lished are to promote, encourage and stimulate the establish-

ment, expansion or development of country industries, and

the powers conferred on the Minister by the succeeding

provisions of this Part shall be exercised by him in his capacity

as the corporation sole and, except in the case of his powers

30 under section twenty-eight of this Act, for the purpose of
attaining those objects.

DivisioN
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DivisioN 2—Finance.

12. (1) There shall be established in the Special Deposits
Account in the Treasury a Country Industries Assistance
Fund into which shall be paid—

5 (a) all moneys which, immediately before the com-
mencement of this Act, were held in the Decentrali-
sation Fund in the Special Deposits Account in
the Treasury;

(b) all moneys appropriated by Parliament for payment
10 into the Fund;

(c) all moneys borrowed by the Minister under this
Division; and
(d) all principal moneys received in respect of the
repayment of loans made by the Minister under this
15 Part or made, before the commencement of this
Act, out of the fund referred to in paragraph (a)
of this subsection.

(2) The Fund shall be applied to the following
purposes, that is to say : —

20 (a) the payment of any amount for which the Minister
is liable under the Capital Debt Charges Act, 1957

(b) the repayment of any moneys borrowed by the
Minister under this Division, the payment of interest
on any such moneys and the payment of any

25 borrowing expenses ;

(c) the making of grants and loans by the Minister

under this Part;

(d) the payment of subsidies by the Minister under this
Part;

30 (e) the making of payments under any guarantee given
by the Minister under this Part; and

(f) the payment of the expenses of the administration
of this Part.

(3) Any interest received on any loan made from

35 moneys paid into the Fund from the Consolidated Revenue
Fund shall be paid into the Consolidated Revenue Fund.

13.
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13. The Minister may from time to time with the con- E)lifmslec;
currence of the Treasurer and the approval of the Governor money may

el be
borrow money for borrowed.

(a) the purpose of carrying out and performing any of
3 his powers, authorities, duties and functions;

(b) the renewal of loans;

(c) the discharge or partial discharge of any indebted-
ness to any bank; or

(d) any other purpose of this Act.

10 14. (1) The Minister shall establish a reserve for loan Reserves

repayment fund in respect of each loan or renewal loan raised ﬁg{,aymcm_
by the Minister.

(2) The Minister shall during each year transfer to

each such fund from the Fund a sum not less than the sum

15 that the Minister in his application for approval of the loan
intimated that he proposed to transfer as aforesaid.

(3) Where any land or property of any kind which
has been provided out of loan moneys is sold before the loan
has been wholly repaid, the net proceeds of the sale shall be

20 added to the reserve for loan repayment in the appropriate
fund or paid directly to the lender.

(4) (a) Moneys held as reserve for loan repayment
may be invested in government securities of the Common-
wealth of Australia or of the State of New South Wales, or
25 in debentures, bonds, inscribed stock or other prescribed
securities in any loan of the Minister, or in any securities
guaranteed by the Government of the said State, or in deben-
tures or securities issued by the Sydney County Council or .
the Sydney City Council, or in such other securities as the
30 Governor may approve or as may be prescribed, in each case
at their current market price.

(b) Any interest or profits realised on such
investments shall be added to and form part of the reserve
for loan repayment fund from which the investments were

35 made.

(c)
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(c) All moneys paid into the reserve fund for
loan repayment in respect of any loan or renewal loan may be
applied in or towards repayment of any other loan or renewal
loan but may not be applied for any other purpose until the

5 Joan or renewal loan in respect of which the fund has been
established has been repaid.

(5) Where the Minister decides to cancel debentures,
bonds, inscribed stock or other prescribed securities of the
Minister purchased from the reserve for repayment of the loan

10 for which they were issued, then, in addition to the sum
otherwise payable to the reserve for loan repayment in respect
of that loan, the Minister shall, subject to any agreement to
which he is a party whereby he undertakes to pay interest
at a higher rate to such reserve, pay to such reserve interest

15 at the rate of four and one-half per centum per annum on the
face value of the cancelled securities from the date of their
cancellation until the maturity of the loan.

(6) If after a loan has been repaid, there remains in
the reserve for repayment of that loan any balance, such
20 balance shall be paid to the Fund.

(7) The reserve for loan repayment shall not be
subject to seizure in satisfaction of any debt other than for
the loan in respect of which the reserve was created.

(8) This section shall not apply to any loan to be
25 repaid by instalments at intervals of one year or less.

15. (1) For securing repayment of the principal and pebentures,
interest on any money borrowed the Minister may as provided €t¢:
by the regulations issue debentures, bonds, inscribed stock
or other prescribed securities.

30 (2) Every such debenture or bond and every coupon
originally annexed to the debenture or bond and whether
separated therefrom or not shall be transferable by simple
delivery.

(3) Inscribed stock shall be transferable in the books
35 of the Minister in accordance with the regulations.
(4)
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(4) (a) Debentures, bonds, inscribed stock or pre-
scribed securities issued under this Act shall both as regards
the issue and transfer thereof for full consideration or money
or money’s worth be deemed to be included in the general

5 exemptions from stamp duty under Part III of the Stamp
Duties Act, 1920, as amended by subsequent Acts, contained
in the Second Schedule to that Act.

(b) The regulations may provide for the exemp-
tion from stamp duty of any other prescribed security.

10 (5) The holder of a coupon originally annexed to a
debenture or bond and whether separated therefrom or not
shall be entitled to receive payment from the Minister of the
interest mentioned in the coupon upon the presentation of
the same on or after the date when and at the place where the

15 interest is payable.

(6) (a) The due repayment of the debentures,
bonds, stock and the interest thereon and of any loan in respect
of which any other prescribed security is issued and the
interest thereon shall be a charge upon the Fund and is

20 hereby guaranteed by the Government.

(b) Any liability arising from such guarantee
shall be payable out of moneys provided by Parliament.

(c) Such charge shall not prejudice or affect the
power of the Minister to sell or convey any property vested
25 in him free of any such charge.

16. (1) Any trustee unless expressly forbidden by the Trustees.

instrument (if any) creating the trust, may invest any trust
moneys in his hands in stock inscribed by the Minister, and
the investment shall be deemed to be an investment authorised

30 by the Trustee Act, 1925, or any Act amending or replacing
that Act.

(2) Any debenture issued or stock inscribed by the

Minister shall be a lawful investment for any moneys which

any company, council or body corporate incorporated by any

35 Act of Parliament of New South Wales is authorised or

directed to invest in addition to any other investment expressly
provided for the investment of such moneys.

(3)

12
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(3) No notice of any trust expressed, implied or
constructive, shall be received by the Minister or by any
officer of the Minister in relation to any debenture or coupon
issued or stock inscribed by the Minister.

5 17. (1) If any debenture or bond issued by the Minister
is lost or destroyed or defaced before the same has been
paid, the Minister may, subject to the provisions of this
section, issue a new debenture or bond in lieu thereof.

(2) The new debenture or bond with interest coupon

10 annexed shall bear the same date, number, principal sum,

and rate of interest as the lost, destroyed or defaced debenture
or bond.

(3) When the debenture or bond is lost or destroyed
the new debenture or bond shall not be issued unless and
15 until—

(a) a judge of the Supreme Court has been satisfied
by affidavit of the person entitled to the lost or
destroyed debenture or bond, or of some person
approved by the judge, that the same has been lost

20 or destroyed before it has been paid off ;

(b) such advertisement as the judge may direct has been
published ;

(c) six months have elapsed since the publication of
the last of the advertisements; and

25 (d) sufficient security has been given to the Minister

to indemnify him against any double payment if the
missing debenture or bond be at any time thereafter
presented for payment.

(4) When the debenture or bond is defaced the new

30 debenture or bond shall not be issued unless and until the

defaced debenture or bond is lodged with the Minister for
cancellation.

(5) The provisions of this section shall, mutatis

mutandis, extend to the case of a lost, destroyed, or defaced
35 coupon.

18.

13
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18. (1) A person advancing money to the Minister shall
not be bound to inquire into the application of the money
advanced, or be in any way responsible for the non-
application or misapplication thereof.

5 (2) A notification in the Gazette of the approval of
the Governor having been given to a borrowing by the
Minister shall, in favour of a lender and of any holder of a
security given by the Minister, be conclusive evidence that
all conditions precedent to the borrowing have been complied

10 with, and where the approval notified is to the borrowing
by the Minister in a country outside New South Wales and
in a particular currency shall also be conclusive evidence in
favour of such persons of the approval of the Governor to
the borrowing in the country and in the currency specified

15 in the notification.

19. All debentures, bonds, stock, or other securities which
are secured upon the Fund shall rank pari passu without any
preference one above another by reason of priority of date
or otherwise.

20 DivisioN 3—Powers of the Minister.
20. (1) The Minister may—

(a) grant or lend money to any person conducting or
proposing to conduct a country industry;

(b) pay subsidies to the Commissioner for Railways or
25 any other person in respect of the carriage of goods
the product of, or to be used in, a country industry;

(c) lend money to any person where the loan is for the
purpose of providing dwelling-houses for persons
employed or to be employed in a country industry;

30 (d) execute a guarantee, either alone or jointly with
some other person, in favour of a bank or other
person (not being a co-operative society under the
Co-operation, Community Settlement, and Credit

Act,
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Act, 1923, as amended by subsequent Acts) for the
repayment of any moneys expended or to be
expended on—

(i) the acquisition of land, or land and buildings
5 thereon;

(ii) the construction, improvement or alteration
of buildings ; or
(iii) the acquisition of plant, machinery or
equipment,
10 used or to be used for the conduct of a country
industry ;

(e) execute a guarantee, either alone or jointly with
some other person, for the payment of the whole or
part of the rent of a building used or to be used

15 for the conduct of a country industry; or

(f) enter into an agreement with a council for the pay-
ment by that council to the Minister of part of any
moneys paid by the Minister under any guarantee
given by him under paragraph (d) or (e) of this

20 subsection.

(2) The Minister may refer an application for any
grant, loan, subsidy or guarantee under subsection one of this
section, made to him to the Corporation for inquiry and report
and, where he does so, shall take into consideration the

25 Corporation’s report before deciding whether to grant or refuse
the application.

(3) The Minister’s decision on any such application
shall be final.

(4) Subject to section thirty-three of this Act and to
30 subsection six of this section, the approval of any such appli-
cation may be subject to such conditions as the Minister thinks
fit.
(5) A loan may be made by the Minister under para-
graph (a) or paragraph (c) of subsection one of this section
35 cither alone or, where a council agrees to join with the
Minister in making the loan, jointly with the council.

(6)

15
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(6) Where a council and the Minister agree to make

a loan to any person as joint lenders, the loan shall be subject

to—

(a)

(b)

such conditions as may be agreed upon by the
Minister and the council ; and

the provisions of section thirty-three of this Act.

21. (1) The following provisions shall apply to and in
respect of any guarantee under this Part : —

(a)

(b)

(c)

(d)

(e)

(a)

The guarantee may include any interest charges and
expenses chargeable by the creditor against the
principal debtor and the expenses of enforcing or
obtaining or endeavouring to enforce or obtain
payment of the debt guaranteed and those interest
charges and expenses.

The guarantee may be expressed to include com-
pound interest.

The creditor shall, if required to do so by the
Minister, obtain, take and hold or retain and hold
securities for the payment of the principal debt of
such nature as the Minister may require.

The guarantee shall not be enforceable against the
Minister or the Fund unless and until the creditor
has exercised his rights and remedies under all
securities held by or for him in respect of the debt
guaranteed, other than the guarantee.

The creditor shall not without the consent in writing
of the Minister assign or encumber the benefit of the
guarantee.

(2) The Minister shall not—

execute a guarantee referred to in paragraph (d)
of subsection one of section twenty of this Act if the
amount of the guarantee exceeds ninety per centum
of the value of the land or land and buildings, of
the cost of the works of construction, improvement
or alteration, or of the value of the plant, machinery

or

16
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or equipment, as the case may be, such value or cost
to be ascertained in such manner as the Minister
may direct; or
(b) execute a guarantee referred to in paragraph (d)
5 or (e) of subsection one of section twenty of this
Act if the amount to be guaranteed, together with
the amounts of all other guarantees executed or
approved by the Minister under that section and
then in force, exceeds such amount as may from
10 time to time be fixed by the Treasurer.

22. The Minister may, for the purpose of providing sites
for country industries or dwelling-houses for occupation by
persons engaged in country industries, acquire land, including
land previously appropriated or resumed for any purpose,

15 by lease, purchase or exchange or by resumption or appropria-
tion in accordance with the provisions of this Part.

23. (1) Subject to the provisions of section twenty-two
of this Act, the Governor may under the Public Works Act,
1912, as amended by subsequent Acts, resume any land,

20 and appropriate any land vested in Her Majesty, or in any
person in trust for Her Majesty.

(2) The resumption or appropriation shall be deemed
to be for an authorised work, and the Minister shall be
deemed to be the Constructing Authority.

25 (3) Sections thirty-four, thirty-five, thirty-six and
thirty-seven of the Public Works Act, 1912, as amended by
subsequent Acts, shall not apply in respect of the expenditure
on any works constructed in pursuance of this Act, but section
thirty-eight of that Act, as so amended, shall apply to that

30 expenditure.

24. The Minister may cause a plan to be made of any
land acquired by him under this Part showing the proposed
roads and reserves for public recreation or other public pur-
poses, and the land to be set apart as sites for buildings or

35 works.
171—B 25,
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25. (1) The Minister may— Power of
; ; Minister
(a) cause any work to be done on or in relation to tomake

any land acquired by him for the purpose of improv- * .
ing it to make it suitable to be used as sites for

5 country industries or for dwelling-houses for
occupation by persons employed or to be employed
in country industries;

(b) dedicate by notification in the Gazette any reserve
for public recreation or for other public purposes,
10 and fence, plant and improve any such reserve, and
by notification in the Gazette vest the reserve in
the council of the area in which it is situated or
in trustees; and

(c) set apart land as sites for buildings or works or
15 for local government purposes.

(2) Where any reserve is vested under this section
in trustees other than a council, the provisions of the Public
Parks Act, 1912, as amended by subsequent Acts, shall be
deemed to extend to such reserve.

20 26. For the purposes of section eighty-one of the Public Minister

to be Con-
Works Act, 1912, as amended by subsequent Acts, the bt

Minister shall be deemed to be a Constructing Authority.  Authority
for purposes
of section
81 of Public
Works Act,
1912.

27. (1) The Minister may cause to be erected on land Minister’s
acquired by him under this Part buildings suitable for occu- powers to

\ s erect, alter
25 pation for the purposes of a country industry. or extend

buildings

5 ke e for countr
(2) The Minister may cause any building erected on indesteics.

land acquired by him under this Part to be altered or extended
to make it suitable for occupation for the purposes of a
country industry.

28.
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28. The Minister may, in such manner and subject to I)fl?wzal
such terms and conditions as he thinks fit, sell, lease, exchange by thrf,
or otherwise deal with or dispose of any real or personal Minister.
property that has been acquired by him under this Part and

5 grant easements or rights-of-way over any land or any part
thereof that has been so acquired by him.

29. The Minister may by purchase, exchange, lease or Minister’s
otherwise, acquire any plant, machinery or equipment for the POWers to
2 : : acquire and
purpose of making it available for use for the purposes of a dlispose of
: plant,
10 country industry. e s FRIR
and
equipment.

30. (1) The Minister may enter into an agreement with Minister’s
. : "
a council to grant or lend it money for the purpose of—  PP%®tS fo

(a) the acquisition of land, and the improvement of ﬁ{ﬁemems

any land vested in the council to make it suitable councils.
15 to be used as sites for country industries or for

dwelling-houses for occupation by persons employed

or to be employed in country industries ;

(b) the erection, on any land vested in the council, of
buildings suitable for occupation for the purposes of
20 country industries;

(c) the alteration or extension of any building erected
on land vested in the council to make it suitable
for occupation for the purposes of a country
industry; or

25 (d) the erection, on any land vested in the council, of
dwelling-houses for occupation by persons employed
or to be employed in a country industry.

(2) The Minister may enter into an agreement with
a council for the construction on land vested in the Minister
30 or the council of buildings suitable for occupation for the
purposes of a country industry, and the sale, lease or exchange

of any such land together with the buildings thereon.

(3)
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(3) In this section, “land vested in the council” does
not include a public road, public reserve or land held by the
council on trust for any purpose.

31. (1) The Minister may enter into an agreement with

5 any person with respect to the construction or improvement of
roads, works for the supply of water, gas, or electricity, or
sewerage or drainage works, to serve any country industry
or any dwelling-houses erected or to be erected for occupation
by persons employed or to be employed in a country industry.

10 (2) An agreement under this section may provide
for—

(a) the whole, or any part specified in the agreement.
of the cost of the roads or other works to be paid
by the Minister ; or

15 (b) a loan to be made by the Minister to meet the
whole, or any part specified in the agreement, of
the cost of the roads or other works.

(3) An agreement referred to in paragraph (b) of

subsection two of this section shall not be entered into unless

20 the Treasurer has approved of the purpose for which the
loan is to be made.

32. The Minister may enter into an agreement with any
person for the carrying out by that person of any surveys,
inquiries or investigations considered by him to be necessary

25 for the attainment of the objects referred to in section eleven
of this Act.

33. A loan made by the Minister under this Part shall be
at the rate of interest for the time being fixed by the Treasurer
generally for the purposes of this Part, or, if the Treasurer

30 so approves, at such rate of interest as may be fixed by him
in respect of that loan, or without interest.
3.
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34. For the purpose of attaining any of the objects
referred to in section eleven of this Act and exercising any
of the powers conferred on him by this Part, the Minister
may enter into an agreement or arrangement with the Rural

5 Bank of New South Wales under section 23A of the Govern-

ment Savings Bank Act, 1906, as amended by subsequent
Acts.

DivisioN 4—Regulations.

35. (1) The Governor may make regulations, not incon-

10 sistent with this Act, for or with respect to prescribing any

matter which by this Act is required or permitted to be

prescribed or which is necessary or convenient to be prescribed
for carrying out or giving effect to this Act.

(2) The regulations shall—
15 (a) be published in the Gazette ;

(b) take effect from the date of publication or from a
later date to be specified in the regulations;

(c) be laid before both Houses of Parliament within
fourteen sitting days after publication if Parliament
20 is then in session, and if not, then within fourteen
sitting days after the commencement of the next

session.

(3) If either House of Parliament passes a resolution

of which notice has been given at any time within fifteen

25 sitting days after such regulations have been laid before such

House disallowing any regulation or part thereof, such regula-
tion or part shall thereupon cease to have effect.

PART

21
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PART 1V.

AMENDMENTS TO THE LocAL GOVERNMENT AcT, 1919, As
AMENDED BY SUBSEQUENT ACTS, THE GOVERNMENT
GUARANTEES AcCT, 1934, AS AMENDED BY SUBSEQUENT
AcTts, AND THE CAPITAL DEBT CHARGES ACT, 1957.

36. The Local Government Act, 1919, as amended by
subsequent Acts, is amended—

(a) by inserting in section three next after the matter

relating to Part XXIIA the following new
matter : —
PART XXIIB.—INDUSTRIAL DEVELOPMENT—
ss. 4750-475p.

(b) by inserting next after Part XXIIA the following

new Part : —
PART XXIIs.
INDUSTRIAL DEVELOPMENT.

4750. In this Part, “industry” means an industry
conducted or to be conducted for the purpose of
manufacturing, processing or distributing by whole-
sale any goods.

475p. (1) For the purpose of promoting,
encouraging and stimulating the establishment,
expansion or development of industries within its
area, a council may—

(a) lend, subject to such conditions as the
council thinks fit, money to any person
engaged in or proposing to engage in the
conduct of an industry to enable that
person—

(i) to acquire land, or land with build-
ings erected thereon, within the area
of the council for use for the conduct
of an industry; or

(ii) to erect buildings on land within
the area of the council for use for
the purposes of an industry or to
alter or extend any building on land

within

22
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(b)

within the area of the council to
make it suitable for occupation for
the purposes of an industry;

lend, subject to such conditions as the
council thinks fit, money to a person who
is the owner or lessee of any land within
the area of the council to enable that person
to erect on that land buildings for use for
the purposes of an industry or to alter or
extend any building on any such land to
make it suitable for occupation for the
purposes of an industry;

(c) enter into an agreement referred to in para-

(d)

graph (f) of subsection one, or subsection
five, of section twenty, section thirty or
section thirty-one of the State Development
and Country Industries Assistance Act,
1966, or subsection three of section 3A of
the Government Guarantees Act, 1934, as
amended by subsequent Acts, and do all
things required for or incidental ' to the
carrying out of the agreement;

acquire, in accordance with this Act, land
within its area for the purpose of providing
sites for industries or erecting on that land
buildings in order to make them available
for use for the purposes of an industry;

(e) alter or extend any building erected on land

(£)

vested in the council (not being land that is
a public road, public reserve or land held
on trust for any purpose) to make it suit-
able for use for the purposes of an industry;
or

construct on any land vested in the council
(not being a public road, public reserve or
land held by it on trust for any purpose)
buildings suitable for occupation for the
purposes of an industry.

(2)
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(c)

(d)

(2) A council shall not exercise any of
the powers conferred on it by subsection one of this
section (paragraph (c) excepted) except with the
approval in writing of the Minister.

(i) by inserting in section 518A after the word
“purposes” the words “or for the purpose of
providing sites for industries or the land is
sold together with buildings thereon for the
purpose of making the land and buildings
available for use for the purposes of an
industry”;

(ii) by omitting from the proviso to the same
section the words “equal to twenty per centum
of the estimated value of the land and the
dwelling-house to be erected thereon” and by
inserting in lieu thereof the words “equal to—

(a) where the land is sold for housing
purposes, twenty per centum of the
estimated value of the land and the
dwelling-house to be erected thereon;
and

(b) where the land, or the land together
with buildings thereon, is sold for any
other purpose referred to in the fore-
going provisions of this section,
thirty per centum of the estimated
value of the land or of the land and
buildings erected or to be erected
thereon”;

(i) by inserting next after paragraph (a) of sub-
section four of section five hundred and
nineteen the following new paragraph : —

(ai) in the case where the demised premises
are leased in order to make them
available for use for the purposes
of an industry, twenty-one years or
such longer term, not exceeding ninety-
nine years, as the council may
determine ;

(ii)

24
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(ii) by inserting at the end of the same subsection
the following new paragraph : —

The council shall not grant a lease in a

case referred to in paragraph (ai) of this sub-

5 section for a period exceeding twenty-one years
unless the lease is to be granted pursuant to

an agreement referred to in paragraph (c) of

subsection one of section 475p of this Act, or

the Minister has approved in writing of the

10 granting of the lease.

37. The Government Guarantees Act, 1934, as amended
by subsequent Acts, is amended by inserting next after section
three the following new section : —

3A. (1) Subject to subsection two of this section,
15 it shall be lawful for the Treasurer, upon the recommen-
dation of the Minister for Decentralisation and
Development and with the approval of the Governor,
to execute a guarantee, either alone or jointly with some
other person, in favour of any bank or other person (not
20 being a co-operative society within the meaning of the
Co-operation, Community Settlement, and Credit Act,
1923, as amended by subsequent Acts) for the repay-
ment of moneys expended or to be expended on—
(a) the acquisition of land, or land and buildings
25 thereon ;
(b) the construction, improvement or alteration of
buildings; or
(c) the acquisition of plant, machinery or equipment,
used or to be used for the conduct of a country industry,
30 as defined in the State Development and Country
Industries Assistance Act, 1966.

(2) The Treasurer shall not execute a guarantee
referred to in subsection one of this section if the amount
of the guarantee exceeds ninety per centum of the value

35 of the land or land and buildings thereon, of the cost
of the works of construction, improvement or alteration,
or of the value of the plant, machinery or equipment, as
the case may be, such value or cost to be ascertained in

such manner as the Treasurer may direct.
(3)

25
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(3) The Treasurer may enter into an agreement
with a council within the meaning of the Local Govern-
ment Act, 1919, as amended by subsequent Acts, for
the payment by that council to the Treasurer of part
of any moneys paid under any guarantee given by him
under subsection one of this section.

38.

10 The date upon which The Minister, as a cor-

15

the State Develop-
ment and Country
Industries Assistance
Act, 1966, com-
mences.

poration sole, con-
stituted by subsection
one of section nine
of the State Develop-
ment and Country
Industries Assistance
Act, 1966,

The Capital Debt Charges Act, 1957, is amended Amendment
by inserting at the end of the Schedule the following 9 ACtNO- ¢
words : —

1, 1957.
Schedule.
State Development apd

Country  Industries
Assistance Act, 1966,

[25¢]

BY AUTHORITY:

V. C. N. BLIGHT, GOVERNMENT PRINTER, SYDNEY, NEW SOUTH WALES—1966






















PROOF

STATE DEVELOPMENT AND COUNTRY INDUSTRIES
ASSISTANCE BILL, 1966.

EXPLANATORY NOTE.

THE objects of this Bill are—

(a) to constitute a body to be known as the Development Corporation of New
South Wales which shall consist of the Director, Department of Decentralisa-
tion and Development and between six and twelve other members to be
appointed by the Governor ;

(b) to confer on the Development Corporation so constituted certain powers
and functions of an advisory and investigatory nature relating to the economic
and industrial development of the State :

(c) to constitute the Minister for Decentralisation and Development as a corpora-
tion sole and to confer on him power—

(i) to borrow moneys ;

(ii) to make grants or loans, to pay subsidies and to execute guarantees
for the purpose of promoting, encouraging and stimulating the
establishment, expansion or development of country industries, as

“ defined in the Bill;

(iii) to acquire, subdivide and improve land for any purpose referred to in
subparagraph (ii) of this paragraph ;

(iv) to dispose of surplus lands acquired by the Minister ;

(v) to acquire and dispose of plant and machinery for any purpose
referred to in subparagraph (ii) of this paragraph ;

(vi) to enter into an agreement with any council to grant or lend money to
the council for certain purposes relating to industrial development
within the area of the council ;

(vii) to enter into agreements with bodies supplying essential services such
as water, electricity, etc. ;

(d) to establish a Country Industries Assistance Fund from which the expenditure
incurred by the Minister in the exercise of his powers may be paid ;

(e) to amend the Local Government Act, 1919, as amended by subsequent Acts,
so as to authorise councils—

(i) to lend moneys for the purpose of assisting industries ;

(ii) to acquire land for the purpose of providing sites for industries ;

(iii) to construct or alter buildings for use by industries :

(iv) to enter into agreements with Minister of the nature referred to in
subparagraph (vi) or (vii) of paragraph (c) above ;

(v) to sell land for industrial purposes on the security of a first or second
mortgage ;

(vi) to grant leases of land for a term of up to twenty-one years or, if the
Minister for Local Government approves or the building on the land
has been constructed pursuant to an agreement with the Minister for
Decentralisation and Development, for a term of up to ninety-nine
years ;

39609 171—
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(f) to amend the Government Guarantees Act, 1934, as amended by subsequent
Acts, to authorise the Treasurer, on the recommendation of the Minister for
Decentralisation and Development and the approval of the Governor, to
guarantee the repayment of certain moneys expended on the acquisition of
land, buildings, the construction, improvement or alteration of buildings or
the acquisition of plant, machinery or equipment used or to be used for the
conduct of a country industry, as defined in the Bill ; 3

(g) to apply the Capital Debt Charges Act, 1957, to the corporation sole referred
to in paragraph (c) above;

(h) to make other amendments of a minor and consequential character. .




A BILL

-To constitute a Development Corporation and
to confer on it certain powers and functions;
to constitute the Minister administering this Act
a corporation sole and to confer on the corporation
sole certain powers relating to the establishment,
expansion and development of country industries;
to amend the Local Government Act, 1919, the
Government Guarantees Act, 1934, and certain
other Acts; and for purposes connected therewith.

[MR. HUGHES ;—15 February, 1966.]

BE

39609 171—A
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BE it enacted by the Queen’s Most Excellent Majesty, by
and with the advice and consent of the Legislative
Council and Legislative Assembly of New South Wales in
Parliament assembled, and by the authority of the same, as
5 follows : —
PART I

PRELIMINARY.

1. (1) This Act may be cited as the “State Development Short title,
L . » commence-
and Country Industries Assistance Act, 1966”. et ud
citation.

10 (2) This Act shall commence upon a day to be
appointed by the Governor and notified by proclamation
published in the Gazette.

(3) The Government Guarantees Act, 1934, as
amended by subsequent Acts and by this Act, may be cited
15 as the Government Guarantees Act, 1934-1966.

2. This Act is divided into Parts as follows : — Division
into Parts.
PART I.—PRELIMINARY—ss. 1-3.

PART II.—DEevVELOPMENT CORPORATION OF NEW
SoutH WALES—ss. 4-8.

20 PART III.—COUNTRY INDUSTRIES ASSISTANCE—
ss. 9-35.

DivisioN 1—Constitution of the Minister as a Cor-
poration Sole—ss. 9-11.

DivisioN 2—Finance—ss. 12—-19.
25 DivisioN 3—Powers of the Minister—ss. 20-34.
DivisioN 4—Regulations—s. 35.
PART IV.—AMENDMENTS TO THE LocAL GOVERN-

MENT AcT, 1919, AS AMENDED BY SUBSEQUENT
Acts, THE GOVERNMENT GUARANTEES ACT,

30 1934, AS AMENDED BY SUBSEQUENT ACTS, AND
THE CaApPiTAL DEBT CHARGES AcCT, 1957—
ss. 36-38.

3.
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3. In this Act, unless the context or subject-matter other- Interpre-
wise indicates or requires— tation.

“Area” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent

5 Acts.
“Corporation” means the body constituted under sub-

section one of section four of this Act.

“Corporation sole” means the corporation sole consti-
tuted under subsection one of section nine of this

10 Act.
“Council” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent

Acts.
“Country industry” means an industry conducted or to
15 be conducted for the purpose of manufacturing,

processing or distributing by wholesale any goods,

and which is established or to be established within

an area that is not within or partly within the

County of Cumberland or the area of the City of
20 Newcastle or the City of Greater Wollongong.

“Director” means the Director, Department of
Decentralisation and Development or the person for
the time being acting in that office.

“Fund” means the Country Industries Assistance Fund

25 established under subsection one of section twelve
of this Act.

“Prescribed” means prescribed by this Act or the
regulations.

“Regulations” means regulations under this Act.

30 PART II.
DEeEVELOPMENT CORPORATION OF NEW SOUTH WALES.

4. (1) There shall be a Development Corporation of peyelop-
New South Wales which shall consist of the Director and ment
not less than six nor more than twelve other members (in Sg;‘” o

35 this Act referred to as “appointed members”) to be appointed
by the Governor.

(2)
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(2) The appointed members of the Corporation shall,
subject to this Act, hold office for a period of three years
from the date of their appointment and shall be eligible for
reappointment.

5 (3) A person who is of, or above, the age of seventy
years shall not be appointed as a member of the Corporation.

(4) One of the members of the Corporation shall be
appointed by the Governor as chairman of the Corporation.

(5) The chairman shall preside at all meetings of the
10 Corporation at which he is present.

(6) If the chairman is absent from any meeting of
the Corporation, the members present shall appoint one of
their number to preside at that meeting.

(7) The procedure for the calling of meetings of the

15 Corporation and for the conduct of its meetings shall, subject

to this Act and the regulations, be as determined by the
Corporation.

(8) The number of members who shall constitute a
quorum at any meeting of the Corporation shall—

20 (a) where the Corporation consists of an even number
of members, be one-half of that number; and

(b) where the Corporation consists of a number of
members that is not an even number, be one-half
of the even number next above that number.

25 (9) The provisions of the Public Service Act, 1902,
as amended by subsequent Acts, shall not apply to or in
respect of the appointment by the Governor of any appointed
member, and an appointed member shall not, in his capacity
as a member, be subject to the provisions of that Act, as so

30 amended, during his term of office.

(10) The office of an appointed member shall not,
for the purposes of any Act, be deemed to be an office or
place of profit under the Crown.

5.
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S. (1) An appointed member shall be deemed to have
vacated his office—

(a) if he dies;

(b) if he resigns his office by writing under his hand
5 addressed to the Governor;

(c) if he becomes bankrupt or compounds with his
creditors;

(d) if he becomes a mentally ill person, a protected

person, or an incapable person, within the meaning

10 of the Mental Health Act, 1958, as amended by
subsequent Acts;

(e) if he is convicted in New South Wales of a felony
or of a misdemeanour which is punishable by
imprisonment for twelve months or upwards, or if

15 he is convicted elsewhere than in New South Wales
of an offence which if committed in New South
Wales would be a felony or a misdemeanour
punishable as aforesaid;

(f) if he is removed from office by the Governor; or
20 (g) when he attains the age of seventy years.

(2) The Governor may, for any cause which to him
seems sufficient, remove from office any appointed member.

(3) If a casual vacancy occurs in the office of an

appointed member, the Governor may appoint a person to

25 fill the vacant office and that person shall hold office for the
balance of his predecessor’s term of office.

(4) In this Part, the expression “appointed member”
includes a member appointed under subsection three of this
section.

30 6. (1) The Corporation may establish committees, con-
sisting of members of the Corporation or members of the
Corporation and other persons, for the purpose of
conducting any investigation or inquiry within the scope of the
Corporation’s powers or functions and reporting to the

35 Minister or Corporation thereon.

(2)

Vacation
of office.

Committees.
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(2) Where the Corporation establishes a committee
under subsection one of this section, it shall appoint one of
the members of the committee to be chairman of the
committee.

5 (3) The Corporation may dissolve any committee
established by it under subsection one of this section.

7. An appointed member and a member of a committee Allowances
established under section six of this Act shall be entitled to and
" 2 travelling
receive such allowances as may be determined by the Gover- expenses.
10 nor for attending meetings of the Corporation or a committee
of the Corporation, as the case may be, and travelling

expenses at such rates as may be so determined.

8. (1) The Corporation may, with the approval of the Powersand
Minister, and shall, if requested by the Minister to do so— i‘;ﬁ;‘é‘ms
Corporation.
15 (a) prepare and submit to the Minister a plan or scheme

for the promotion of the economic or industrial

development of the State or any part of the State,

or for the establishment, expansion or development

of any particular industry or class of industries
20 within the State or any part of the State;

(b) conduct any inquiry necessary for the purpose of
preparing any such plan or scheme;

(¢) inquire into, and report to the Minister upon—

(i) the economic and industrial development,
25 or any aspect of the economic and industrial
development, of the State or any part of the
State (including the attracting of industries
to the State or any part of the State) ; or

(ii) the decentralisation of industry and the
30 distribution of population within the State
or any part of the State.

(2)
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(2) The Corporation or, where the Minister so
approves, a committee of the Corporation shall inquire into,
and report to the Minister upon, any application that is made
under Division 3 of Part III of this Act for a grant, loan,

5 subsidy or guarantee and that is referred to the Corporation
by the Minister.

(3) The Corporation may, with the approval of the

Minister, and shall, if requested by him to do so, from time

to time appoint any member or committee of the Corporation

10 to conduct any inquiry referred to in paragraph (b) or (c) of

subsection one of this section or in subsection two of this
section.

(4) For the purpose of any inquiry under this
section—

15 (a) where the inquiry is conducted by the Corporation
or a committee of the Corporation, the chairman
and members of the Corporation, or committee, as
the case may be, shall have the powers, authorities,
protections and immunities conferred by Division

20 1 of Part II of the Royal Commissions Act, 1923,
as amended by subsequent Acts, on the chairman
of a commission and a commissioner, respectively;
and

(b) where the inquiry is conducted by a member of the
25 Corporation, he shall have the powers, authorities,
protections and immunities so conferred on a com-

missioner and a sole commissioner.

(5) The provisions of the Royal Commissions Act,

1923, as amended by subsequent Acts (section thirteen and

30 Division 2 of Part II excepted) mutatis mutandis apply to and

in respect of any witness or person summoned by or appear-
ing before the Corporation, committee or member.

PART
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PART III.
COUNTRY INDUSTRIES ASSISTANCE.

DivisioN 1—Constitution of the Minister as a Corporation
Sole.

5 9. (1) For the purposes of this Part the Minister is here- constitu-
by constituted a corporation sole under the name of “Minister Rﬁfrln‘;fer
for Decentralisation and Development”. as a cor-

poration

(2) The corporation sole shall have perpetual succes- S0l
sion and an official seal and, in the corporate name, may sue
10 and be sued and shall be capable of purchasing, holding,
granting, demising, disposing of and alienating real and per-
sonal property and of doing and suffering all other acts that
a body corporate may by law do and suffer.

10. (1) The seal of the corporation sole shall not be seal of
15 affixed to any instrument or writing except in the presence ol
of the Minister, and he shall attest by his signature the fact '
and date of the seal being so affixed.

(2) All courts and persons having by law or consent
of parties authority to hear, receive or examine evidence—

20 (a) shall take judicial notice of the seal of the corpora-
tion sole affixed to any instrument or writing ; and

(b) shall until the contrary is proved presume that the
seal was properly affixed.

11. The objects for which the corporation sole is estab- Objects
25 lished are to promote, encourage and stimulate the establish- gf)f:tri;m
ment, expansion or development of country industries, and sole.
the powers conferred on the Minister by the succeeding
provisions of this Part shall be exercised by him in his capacity
as the corporation sole and, except in the case of his powers
30 under section twenty-eight of this Act, for the purpose of
attaining those objects.
DivisioN
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DivisioN 2—Finance.

12. (1) There shall be established in the Special Deposits Country

Account
Fund int

5 (a)

(b)
10

(c)

(d)

15

in the Treasury a Country Industries Assistance
o which shall be paid—

all moneys which, immediately before the com-
mencement of this Act, were held in the Decentrali-
sation Fund in the Special Deposits Account in
the Treasury;

all moneys appropriated by Parliament for payment
into the Fund;

all moneys borrowed by the Minister under this
Division; and

all principal moneys received in respect of the
repayment of loans made by the Minister under this
Part or made, before the commencement of this
Act, out of the fund referred to in paragraph (a)
of this subsection.

(2) The Fund shall be applied to the following

purposes, that is to say : —

20 (a)

(b)

25
(c)

(d)

30 (e)

(f)

the payment of any amount for which the Minister
is liable under the Capital Debt Charges Act, 1957 ;
the repayment of any moneys borrowed by the
Minister under this Division, the payment of interest
on any such moneys and the payment of any
borrowing expenses;

the making of grants and loans by the Minister
under this Part;

the payment of subsidies by the Minister under this
Part ;

the making of payments under any guarantee given
by the Minister under this Part; and

the payment of the expenses of the administration
of this Part.

(3) Any interest received on any loan made from

35 moneys paid into the Fund from the Consolidated Revenue
Fund shall be paid into the Consolidated Revenue Fund.

13.

Industries
Assistance
Fund.
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13. The Minister may from time to time with the con-
currence of the Treasurer and the approval of the Governor
borrow money for—

(a) the purpose of carrying out and performing any of
5 his powers, authorities, duties and functions;

(b) the renewal of loans;

(c) the discharge or partial discharge of any indebted-
ness to any bank; or

(d) any other purpose of this Act.

10 14. (1) The Minister shall establish a reserve for loan
repayment fund in respect of each loan or renewal loan raised
by the Minister.

(2) The Minister shall during each year transfer to

each such fund from the Fund a sum not less than the sum

15 that the Minister in his application for approval of the loan
intimated that he proposed to transfer as aforesaid.

(3) Where any land or property of any kind which
has been provided out of loan moneys is sold before the loan
has been wholly repaid, the net proceeds of the sale shall be

20 added to the reserve for loan repayment in the appropriate
fund or paid directly to the lender.

(4) (a) Moneys held as reserve for loan repayment
may be invested in government securities of the Common-
wealth of Australia or of the State of New South Wales, or

25 in debentures, bonds, inscribed stock or other prescribed
securities in any loan of the Minister, or in any securities
guaranteed by the Government of the said State, or in deben-
tures or securities issued by the Sydney County Council or
the Sydney City Council, or in such other securities as the

30 Governor may approve or as may be prescribed, in each case
at their current market price.

(b) Any interest or profits realised on such
investments shall be added to and form part of the reserve
for loan repayment fund from which the investments were

35 made.

(c)

10
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(c) All moneys paid into the reserve fund for
loan repayment in respect of any loan or renewal loan may be
applied in or towards repayment of any other loan or renewal
loan but may not be applied for any other purpose until the

5 loan or renewal loan in respect of which the fund has been
established has been repaid.

(5) Where the Minister decides to cancel debentures,
bonds, inscribed stock or other prescribed securities of the
Minister purchased from the reserve for repayment of the loan

10 for which they were issued, then, in addition to the sum
otherwise payable to the reserve for loan repayment in respect
of that loan, the Minister shall, subject to any agreement to
which he is a party whereby he undertakes to pay interest
at a higher rate to such reserve, pay to such reserve interest

15 at the rate of four and one-half per centum per annum on the
face value of the cancelled securities from the date of their
cancellation until the maturity of the loan.

(6) If after a loan has been repaid, there remains in
the reserve for repayment of that loan any balance, such
20 Halance shall be paid to the Fund.

(7) The reserve for loan repayment shall not be
subject to seizure in satisfaction of any debt other than for
the loan in respect of which the reserve was created.

(8) This section shall not apply to any loan to be
25 repaid by instalments at intervals of one year or less.

11

15. (1) For securing repayment of the principal and Debentures,

interest on any money borrowed the Minister may as provided etc.

by the regulations issue debentures, bonds, inscribed stock
or other prescribed securities.

30 (2) Every such debenture or bond and every coupon
originally annexed to the debenture or bond and whether
separated therefrom or not shall be transferable by simple
delivery.

(3) Inscribed stock shall be transferable in the books
35 of the Minister in accordance with the regulations.
(4)
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(4) (a) Debentures, bonds, inscribed stock or pre-
scribed securities issued under this Act shall both as regards
the issue and transfer thereof for full consideration or money
or money’s worth be deemed to be included in the general

5 exemptions from stamp duty under Part III of the Stamp
Duties Act, 1920, as amended by subsequent Acts, contained
in the Second Schedule to that Act.

(b) The regulations may provide for the exemp-
tion from stamp duty of any other prescribed security.

10 (5) The holder of a coupon originally annexed to a
debenture or bond and whether separated therefrom or not
shall be entitled to receive payment from the Minister of the
interest mentioned in the coupon upon the presentation of
the same on or after the date when and at the place where the

15 interest is payable.

(6) (a) The due repayment of the debentures,
bonds, stock and the interest thereon and of any loan in respect
of which any other prescribed security is issued and the
interest thereon shall be a charge upon the Fund and is

20 hereby guaranteed by the Government.

(b) Any liability arising from such guarantee
shall be payable out of moneys provided by Parliament.

(¢) Such charge shall not prejudice or affect the
power of the Minister to sell or convey any property vested
25 in him free of any such charge.

16. (1) Any trustee unless expressly forbidden by the Trustees.

instrument (if any) creating the trust, may invest any trust
moneys in his hands in stock inscribed by the Minister, and
the investment shall be deemed to be an investment authorised

30 by the Trustee Act, 1925, or any Act amending or replacing
that Act.

(2) Any debenture issued or stock inscribed by the

Minister shall be a lawful investment for any moneys which

any company, council or body corporate incorporated by any

35 Act of Parliament of New South Wales is authorised or

directed to invest in addition to any other investment expressly
provided for the investment of such moneys.

(3)
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(3) No notice of any trust expressed, implied or
constructive, shall be received by the Minister or by any
officer of the Minister in relation to any debenture or coupon
issued or stock inscribed by the Minister.

5 17. (1) If any debenture or bond issued by the Minister Lost

13

is lost or destroyed or defaced before the same has been debentures.

paid, the Minister may, subject to the provisions of this
section, issue a new debenture or bond in lieu thereof.

(2) The new debenture or bond with interest coupon
10 annexed shall bear the same date, number, principal sum,
and rate of interest as the lost, destroyed or defaced debenture

or bond.

(3) When the debenture or bond is lost or destroyed
the new debenture or bond shall not be issued unless and
15 until—

(a) a judge of the Supreme Court has been satisfied
by affidavit of the person entitled to the lost or
destroyed debenture or bond, or of some person
approved by the judge, that the same has been lost

20 or destroyed before it has been paid off ;

(b) such advertisement as the judge may direct has been
published ;

(c) six months have elapsed since the publication of
the last of the advertisements; and

25 (d) sufficient security has been given to the Minister
to indemnify him against any double payment if the
missing debenture or bond be at any time thereafter
presented for payment.

(4) When the debenture or bond is defaced the new

30 debenture or bond shall not be issued unless and until the

defaced debenture or bond is lodged with the Minister for
cancellation.

(5) The provisions of this section shall, mutatis

mutandis, extend to the case of a lost, destroyed, or defaced
35 coupon.

18.
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18. (1) A person advancing money to the Minister shall

not be bound to inquire into the application of the money
advanced, or be in any way responsible for the non-
application or misapplication thereof.

(2) A notification in the Gazette of the approval of

the Governor having been given to a borrowing by the
Minister shall, in favour of a lender and of any holder of a
security given by the Minister, be conclusive evidence that
all conditions precedent to the borrowing have been complied

10 with, and where the approval notified is to the borrowing

by the Minister in a country outside New South Wales and
in a particular currency shall also be conclusive evidence in
favour of such persons of the approval of the Governor to
the borrowing in the country and in the currency specified

15 in the notification.

20

25

30

19. All debentures, bonds, stock, or other securities which

DivisioN 3—Powers of the Minister.
20. (1) The Minister may—

14

Protection
of invest-
ments.

Debentures -

are secured upon the Fund shall rank pari passu without any and bonds
preference one above another by reason of priority of date
or otherwise.

to rank
pari passu.

Minister’s
powers to

(a) grant or lend money to any person conducting or make grants

proposing to conduct a country industry;

(b) pay subsidies to the Commissioner for Railways or
any other person in respect of the carriage of goods
the product of, or to be used in, a country industry;

(c) lend money to any person where the loan is for the
purpose of providing dwelling-houses for persons
employed or to be employed in a country industry;

(d) execute a guarantee, either alone or jointly with
some other person, in favour of a bank or other
person (not being a co-operative society under the
Co-operation, Community Settlement, and Credit

Act,

or loans,
pay
subsidies
and execute
guarantees.
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Act, 1923, as amended by subsequent Acts) for the
repayment of any moneys expended or to be
expended on—

(i) the acquisition of land, or land and buildings
5 thereon ;

(ii) the construction, improvement or alteration
of buildings ; or
(iii) the acquisition of plant, machinery or
equipment,
10 used or to be used for the conduct of a country
industry ;

(e) execute a guarantee, either alone or jointly with
some other person, for the payment of the whole or
part of the rent of a building used or to be used

15 for the conduct of a country industry; or

(f) enter into an agreement with a council for the pay-
ment by that council to the Minister of part of any
moneys paid by the Minister under any guarantee
given by him under paragraph (d) or (e) of this

20 subsection.

(2) The Minister may refer an application for any
grant, loan, subsidy or guarantee under subsection one of this
section, made to him to the Corporation for inquiry and report
and, where he does so, shall take into consideration the

25 Corporation’s report before deciding whether to grant or refuse
the application.

(3) The Minister’s decision on any such application
shall be final.

(4) Subject to section thirty-three of this Act and to
30 subsection six of this section, the approval of any such appli-
cation may be subject to such conditions as the Minister thinks
fit.
(5) A loan may be made by the Minister under para-
graph (a) or paragraph (c) of subsection one of this section
35 either alone or, where a council agrees to join with the
Minister in making the loan, jointly with the council.

(6)

15
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(6) Where a council and the Minister agree to make
a loan to any person as joint lenders, the loan shall be subject
to—

(a) such conditions as may be agreed upon by the
Minister and the council ; and

(b) the provisions of section thirty-three of this Act.

21. (1) The following provisions shall apply to and in
respect of any guarantee under this Part : —

(a) The guarantee may include any interest charges and
expenses chargeable by the creditor against the
principal debtor and the expenses of enforcing or
obtaining or endeavouring to enforce or obtain
payment of the debt guaranteed and those interest
charges and expenses.

(b) The guarantee may be expressed to include com-
pound interest.

(c) The creditor shall, if required to do so by the
Minister, obtain, take and hold or retain and hold
securities for the payment of the principal debt of
such nature as the Minister may require.

(d) The guarantee shall not be enforceable against the
Minister or the Fund unless and until the creditor
has exercised his rights and remedies under all
securities held by or for him in respect of the debt
guaranteed, other than the guarantee.

(e) The creditor shall not without the consent in writing
of the Minister assign or encumber the benefit of the
guarantee.

(2) The Minister shall not—

(a) execute a guarantee referred to in paragraph (d)
of subsection one of section twenty of this Act if the
amount of the guarantee exceeds ninety per centum
of the value of the land or land and buildings, of
the cost of the works of construction, improvement
or alteration, or of the value of the plant, machinery

or

16

Provisions
relating to
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Minister.
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or equipment, as the case may be, such value or cost
to be ascertained in such manner as the Minister
may direct; or
(b) execute a guarantee referred to in paragraph (d)
5 or (e) of subsection one of section twenty of this
Act if the amount to be guaranteed, together with
the amounts of all other guarantees executed or
approved by the Minister under that section and
then in force, exceeds such amount as may from
10 time to time be fixed by the Treasurer.

22. The Minister may, for the purpose of providing sites
for country industries or dwelling-houses for occupation by
persons engaged in country industries, acquire land, including
land previously appropriated or resumed for any purpose,

15 by lease, purchase or exchange or by resumption or appropria-
tion in accordance with the provisions of this Part.

23. (1) Subject to the provisions of section twenty-two
of this Act, the Governor may under the Public Works Act,
1912, as amended by subsequent Acts, resume any land,

20 and appropriate any land vested in Her Majesty, or in any
person in trust for Her Majesty.

(2) The resumption or appropriation shall be deemed
to be for an authorised work, and the Minister shall be
deemed to be the Constructing Authority.

25 (3) Sections thirty-four, thirty-five, thirty-six and
thirty-seven of the Public Works Act, 1912, as amended by
subsequent Acts, shall not apply in respect of the expenditure
on any works constructed in pursuance of this Act, but section
thirty-eight of that Act, as so amended, shall apply to that

30 expenditure.

24. The Minister may cause a plan to be made of any
land acquired by him under this Part showing the proposed
roads and reserves for public recreation or other public pur-
poses, and the land to be set apart as sites for buildings or

35 works.
171—B 25,

17
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25. (1) The Minister may—

Power of
¢ G Minister
(a) cause any work to be done on or in relation to tomake

any land acquired by him for the purpose of improv- RN .
ing it to make it suitable to be used as sites for
5 country industries or for dwelling-houses for

occupation by persons employed or to be employed
in country industries ;

(b) dedicate by notification in the Gazette any reserve
for public recreation or for other public purposes,
10 and fence, plant and improve any such reserve, and
by notification in the Gazette vest the reserve in
the council of the area in which it is situated or
in trustees; and

(c) set apart land as sites for buildings or works or
15 for local government purposes.

(2) Where any reserve is vested under this section
in trustees other than a council, the provisions of the Public
Parks Act, 1912, as amended by subsequent Acts, shall be
deemed to extend to such reserve.

20 26. For the purposes of section eighty-one of the Public Minister
Works Act, 1912, as amended by subsequent Acts, the '© beCon-

5 i b structing
Minister shall be deemed to be a Constructing Authority.  Authority

for purposes
of section

81 of Public
Works Act,
1912.

27. (1) The Minister may cause to be erected on land Minister’s
acquired by him under this Part buildings suitable for occu- epfe";fle‘t‘:r
25 pation for the purposes of a country industry. or extend
buildings
(2) The Minister may cause any building erected on fx?éfs??::tsry
land acquired by him under this Part to be altered or extended
to make it suitable for occupation for the purposes of a

country industry.
28.
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28. The Minister may, in such manner and subject to Dfisipogal
such terms and conditions as he thinks fit, sell, lease, exchange gy <oy
or otherwise deal with or dispose of any real or personal Minister.
property that has been acquired by him under this Part and

5 grant easements or rights-of-way over any land or any part

thereof that has been so acquired by him.

29. The Minister may by purchase, exchange, lease or Minister’s
. . . . t
otherwise, acquire any plant, machinery or equipment for the gg;”lflrrse 24
purpose of making it available for use for the purposes of a dispose of

10 country industry. glgglt;inery

and
equipment.

30. (1) The Minister may enter into an agreement with Minister’s

i 1 LA powers to
a council to grant or lend it money for the purpose of o e

(a) the acquisition of land, and the improvement of v,

any land vested in the council to make it suitable councils.
15 to be used as sites for country industries or for

dwelling-houses for occupation by persons employed

or to be employed in country industries;

(b) the erection, on any land vested in the council, of
buildings suitable for occupation for the purposes of
20 country industries;

(c) the alteration or extension of any building erected
on land vested in the council to make it suitable
for occupation for the purposes of a country
industry; or

25 (d) the erection, on any land vested in the council, of
dwelling-houses for occupation by persons employed
or to be employed in a country industry.

(2) The Minister may enter into an agreement with
a council for the construction on land vested in the Minister
30 or the council of buildings suitable for occupation for the
purposes of a country industry, and the sale, lease or exchange

of any such land together with the buildings thereon.

(3)
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(3) In this section, “land vested in the council” does
not include a public road, public reserve or land held by the
council on trust for any purpose.

31. (1) The Minister may enter into an agreement with Minister’s

5 any person with respect to the construction or improvement of Eopets 1
roads, works for the supply of water, gas, or electricity, or agreements
sewerage or drainage works, to serve any country industry fp",;‘vﬂ?;‘ion
or any dwelling-houses erected or to be erected for occupation of services.

by persons employed or to be employed in a country industry.

10 (2) An agreement under this section may provide
for—

(a) the whole, or any part specified in the agreement.
of the cost of the roads or other works to be paid
by the Minister; or

15 (b) a loan to be made by the Minister to meet the
whole, or any part specified in the agreement, of
the cost of the roads or other works.

(3) An agreement referred to in paragraph (b) of

subsection two of this section shall not be entered into unless

20 the Treasurer has approved of the purpose for which the
loan is to be made.

32. The Minister may enter into an agreement with any Minister’s
person for the carrying out by that person of any surveys, POt to

inquiries or investigations considered by him to be necessary surveys,
25 for the attainment of the objects referred to in section eleven €

f this Act carried out,
of this Act.

33. A loan made by the Minister under this Part shall be Rate of
at the rate of interest for the time being fixed by the Treasurer o joans
generally for the purposes of this Part, or, if the Treasurer by Minister.
30 so approves, at such rate of interest as may be fixed by him
in respect of that loan, or without interest.

3.
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34. For the purpose of attaining any of the objects Agreements
referred to in section eleven of this Act and exercising any Or Zranse-
of the powers conferred on him by this Part, the Minister between the
may enter into an agreement or arrangement with the Rural rn‘dmjfg’

5 Bank of New South Wales under section 23a of the Govern- Rural Bank.

ment Savings Bank Act, 1906, as amended by subsequent
Acts.

DiviSiIoN 4—Regulations.

35. (1) The Governor may make regulations, not incon- Regulations.
10 sistent with this Act, for or with respect to prescribing any
matter which by this Act is required or permitted to be
prescribed or which is necessary or convenient to be prescribed
for carrying out or giving effect to this Act.

(2) The regulations shall—
15 (a) be published in the Gazette;

(b) take effect from the date of publication or from a
later date to be specified in the regulations;

(c) be laid before both Houses of Parliament within
fourteen sitting days after publication if Parliament
20 is then in session, and if not, then within fourteen
sitting days after the commencement of the next

session.

(3) If either House of Parliament passes a resolution

of which notice has been given at any time within fifteen

25 sitting days after such regulations have been laid before such

House disallowing any regulation or part thereof, such regula-
tion or part shall thereupon cease to have effect.

PART




Act No. , 1966. 22

State Development and Country Industries Assistance.

PART 1V.

AMENDMENTS TO THE LocAL GOVERNMENT AcT, 1919, As
AMENDED BY SUBSEQUENT ACTS, THE GOVERNMENT
GUARANTEES AcT, 1934, AS AMENDED BY SUBSEQUENT

5 AcTs, AND THE CAPITAL DEBT CHARGES AcT, 1957.
36. The Local Government Act, 1919, as amended by Amendment

subsequent Acts, is amended— 2'{,"1%‘,1;‘?'

(a) by inserting in section three next after the matter Sec. 3.
(Division

relating to Part XXIIA the following DeW j;i6 parts.)
10 matter : —

PART XXIIB.—INDUSTRIAL DEVELOPMENT—
ss. 4750-475p.

(b) by inserting next after Part XXIIA the following NeV{II;art
new Part:— e

15 PART XXIIs.
INDUSTRIAL DEVELOPMENT.

4750. In this Part, “industry” means an industry Definition.
conducted or to be conducted for the purpose of
manufacturing, processing or distributing by whole-

20 sale any goods.

475p. (1) For the purpose of promoting, Council’s
encouraging and stimulating the establishment, oy o
expansion or development of industries within its industrial

area, a council may— development,

25 (a) lend, subject to such conditions as the
council thinks fit, money to any person
engaged in or proposing to engage in the
conduct of an industry to enable that
person—

30 (i) to acquire land, or land with build-
ings erected thereon, within the area
of the council for use for the conduct
of an industry; or

(ii) to erect buildings on land within

35 the area of the council for use for
the purposes of an industry or to
alter or extend any building on land

within
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(b)

within the area of the council to
make it suitable for occupation for
the purposes of an industry;

lend, subject to such conditions as the
council thinks fit, money to a person who
is the owner or lessee of any land within
the area of the council to enable that person
to erect on that land buildings for use for
the purposes of an industry or to alter or
extend any building on any such land to
make it suitable for occupation for the
purposes of an industry;

(c) enter into an agreement referred to in para-

(d)

graph (f) of subsection one, or subsection
five, of section twenty, section thirty or
section thirty-one of the State Development
and Country Industries Assistance Act,
1966, or subsection three of section 3A of
the Government Guarantees Act, 1934, as
amended by subsequent Acts, and do all
things required for or incidental to the
carrying out of the agreement;

acquire, in accordance with this Act, land
within its area for the purpose of providing
sites for industries or erecting on that land
buildings in order to make them available
for use for the purposes of an industry;

(e) alter or extend any building erected on land

(f)

vested in the council (not being land that is
a public road, public reserve or land held
on trust for any purpose) to make it suit-
able for use for the purposes of an industry;
or

construct on any land vested in the council
(not being a public road, public reserve or
land held by it on trust for any purpose)
buildings suitable for occupation for the
purposes of an industry.

(2)

23
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(c)

(d)

(2) A council shall not exercise any of

the powers conferred on it by subsection one of this
section (paragraph (c) excepted) except with the
approval in writing of the Minister.

(i) by inserting in section 518A after the word

(ii)

“purposes” the words “or for the purpose of
providing sites for industries or the land is
sold together with buildings thereon for the
purpose of making the land and buildings
available for use for the purposes of an
industry”;

by omitting from the proviso to the same
section the words “equal to twenty per centum
of the estimated value of the land and the
dwelling-house to be erected thereon™ and by
inserting in lieu thereof the words “equal to—

(a) where the land is sold for housing

purposes, twenty per centum of the
estimated value of the land and the
dwelling-house to be erected thereon;
and

(b) where the land, or the land together

with buildings thereon, is sold for any
other purpose referred to in the fore-
going provisions of this section,
thirty per centum of the estimated
value of the land or of the land and
buildings erected or to be erected
thereon”;

(i) by inserting next after paragraph (a) of sub-

section four of section five hundred and
nineteen the following new paragraph : —

(ai) in the case where the demised premises

are leased in order to make them
available for use for the purposes
of an industry, twenty-one years or
such longer term, not exceeding ninety-
nine years, as the council may
determine ;

(ii)

24

Sec. 518a.

(Sale of
land for
housing.)

Sec. 519.

(Power
to let

property.)
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(ii) by inserting at the end of the same subsection
the following new paragraph : —

The council shall not grant a lease in a

case referred to in paragraph (ai) of this sub-

5 section for a period exceeding twenty-one years
unless the lease is to be granted pursuant to

an agreement referred to in paragraph (c) of

subsection one of section 475p of this Act, or

the Minister has approved in writing of the

10 granting of the lease.

37. The Government Guarantees Act, 1934, as amended
by subsequent Acts, is amended by inserting next after section
three the following new section : —

3A. (1) Subject to subsection two of this section,
15 it shall be lawful for the Treasurer, upon the recommen-
dation of the Minister for Decentralisation and
Development and with the approval of the Governor,
to execute a guarantee, either alone or jointly with some
other person, in favour of any bank or other person (not
20 being a co-operative society within the meaning of the
Co-operation, Community Settlement, and Credit Act,
1923, as amended by subsequent Acts) for the repay-
ment of moneys expended or to be expended on—
(a) the acquisition of land, or land and buildings
25 thereon ;
(b) the construction, improvement or alteration of
buildings; or
(c) the acquisition of plant, machinery or equipment,
used or to be used for the conduct of a country industry,
30 as defined in the State Development and Country
Industries Assistance Act, 1966.

(2) The Treasurer shall not execute a guarantee
referred to in subsection one of this section if the amount
of the guarantee exceeds ninety per centum of the value

35 of the land or land and buildings thereon, of the cost
of the works of construction, improvement or alteration,
or of the value of the plant, machinery or equipment, as
the case may be, such value or cost to be ascertained in

such manner as the Treasurer may direct.
(3)

25

Amendment
of Act No.
57, 1934,

Guarantees
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(3) The Treasurer may enter into an agreement
with a council within the meaning of the Local Govern-
ment Act, 1919, as amended by subsequent Acts, for
the payment by that council to the Treasurer of part

5 of any moneys paid under any guarantee given by him
under subsection one of this section.

38. The Capital Debt Charges Act, 1957, is amended Amendment
by inserting at the end of the Schedule the following of Act Nog

1, 1957,
words : — Schedule.
10 The date upon which The Minister, as a cor- State Development and
the State Develop- poration sole, con- Country  Industries

ment and Country stituted by subsection Assistance Act, 1966,
Industries Assistance one of section nine

Act, 1966, com- of the State Develop-

15 mences. ment and Country
Industries Assistance
Act, 1966,

BY AUTHORITY:
V. C.N. BLIGHT, GOVERNMENT PRINTER, SYDNEY, NEW SOUTH WALES—1966
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Act No. 10, 1966.

An Act to constitute a Development Corporation and
to confer on it certain powers and functions;
to constitute the Minister administering this Act
a corporation sole and to confer on the corporation
sole certain powers relating to the establishment,
expansion and development of country industries;
to amend the Local Government Act, 1919, the
Government Guarantees Act, 1934, and certain
other Acts; and for purposes connected therewith.
[Assented to, 22nd March, 1966.]

BE

P 46659—1  [25c]
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BE it enacted by the Queen’s Most Excellent Majesty, by
and with the advice and consent of the Legislative
Council and Legislative Assembly of New South Wales in
Parliament assembled, and by the authority of the same, as
follows : —
PART I.

PRELIMINARY.

1. (1) This Act may be cited as the “State Development
and Country Industries Assistance Act, 1966”.

(2) This Act shall commence upon a day to be
appointed by the Governor and notified by proclamation
published in the Gazette.

(3) The Government Guarantees Act, 1934, as
amended by subsequent Acts and by this Act, may be cited
as the Government Guarantees Act, 1934-1966.

2. This Act is divided into Parts as follows : —
PART I.—PRELIMINARY—ss. 1-3.

PART II.—DEeVELOPMENT CORPORATION OF NEW
SouTH WALES—ss. 4-8.

PART III.—COUNTRY INDUSTRIES ASSISTANCE—
ss. 9-35.
DivisioN 1—Constitution of the Minister as a Cor-
poration Sole—ss. 9—11.

DivisioN 2—Finance—ss. 12—-19.
DivISION 3—Powers of the Minister—ss. 20-34.
DivisioN 4—Regulations—s. 35.

PART IV.—AMENDMENTS TO THE LoOcAL GOVERN-
MENT AcCT, 1919, AS AMENDED BY SUBSEQUENT
Acts, THE GOVERNMENT GUARANTEES AcCT,
1934, AS AMENDED BY SUBSEQUENT ACTS, AND
THE CapriTAL DEBT CHARGES AcT, 1957—
ss. 36-38.

3.
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3. In this Act, unless the context or subject-matter other-
wise indicates or requires—
“Area” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent
Acts.
“Corporation” means the body constituted under sub-
section one of section four of this Act.

“Corporation sole” means the corporation sole consti-
tuted under subsection one of section nine of this
Act.

“Council” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent
Acts.

“Country industry” means an industry conducted or to
be conducted for the purpose of manufacturing,
processing or distributing by wholesale any goods,
and which is established or to be established within
an area that is not within or partly within the
County of Cumberland or the area of the City of
Newcastle or the City of Greater Wollongong.

“Director” means the Director, Department of
Decentralisation and Development or the person for
the time being acting in that office.

“Fund” means the Country Industries Assistance Fund
established under subsection one of section twelve
of this Act.

“Prescribed” means prescribed by this Act or the
regulations.

“Regulations” means regulations under this Act.

PART I1I.
DEVELOPMENT CORPORATION OF NEW SoUTH WALES.

4. (1) There shall be a Development Corporation of
New South Wales which shall consist of the Director and
not less than six nor more than twelve other members (in
this Act referred to as “appointed members”) to be appointed
by the Governor.

¢ (2)

Interpre-

tation.

Develop-

ment

Corpora-

tion.
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(2) The appointed members of the Corporation shall,
subject to this Act, hold office for a period of three years
from the date of their appointment and shall be eligible for
reappointment.

(3) A person who is of, or above, the age of seventy
years shall not be appointed as a member of the Corporation.

(4) One of the members of the Corporation shall be
appointed by the Governor as chairman of the Corporation.

(5) The chairman shall preside at all meetings of the
Corporation at which he is present.

(6) If the chairman is absent from any meeting of
the Corporation, the members present shall appoint one of
their number to preside at that meeting.

(7) The procedure for the calling of meetings of the
Corporation and for the conduct of its meetings shall, subject
to this Act and the regulations, be as determined by the
Corporation.

(8) The number of members who shall constitute a
quorum at any meeting of the Corporation shall—

(a) where the Corporation consists of an even number
of members, be one-half of that number; and

(b) where the Corporation consists of a number of
members that is not an even number, be one-half
of the even number next above that number.

(9) The provisions of the Public Service Act, 1902,
as amended by subsequent Acts, shall not apply to or in
respect of the appointment by the Governor of any appointed
member, and an appointed member shall not, in his capacity
as a member, be subject to the provisions of that Act, as so
amended, during his term of office.

(10) The office of an appointed member shall not,
for the purposes of any Act, be deemed to be an office or
place of profit under the Crown.

s.
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5. (1) An appointed member shall be deemed to have
vacated his office—

(a) if he dies;

(b) if he resigns his office by writing under his hand
addressed to the Governor;

(c) if he becomes bankrupt or compounds with his
creditors;

(d) if he becomes a mentally ill person, a protected
person, or an incapable person, within the meaning
of the Mental Health Act, 1958, as amended by
subsequent Acts;

(e) if he is convicted in New South Wales of a felony
or of a misdemeanour which is punishable by
imprisonment for twelve months or upwards, or if
he is convicted elsewhere than in New South Wales
of an offence which if committed in New South
Wales would be a felony or a misdemeanour
punishable as aforesaid;

(f) if he is removed from office by the Governor; or
(g) when he attains the age of seventy years.

(2) The Governor may, for any cause which to him
seems sufficient, remove from office any appointed member.

(3) If a casual vacancy occurs in the office of an
appointed member, the Governor may appoint a person to
fill the vacant office and that person shall hold office for the
balance of his predecessor’s term of office.

(4) In this Part, the expression “appointed member”
includes a member appointed under subsection three of this
section.

6. (1) The Corporation may establish committees, con-
sisting of members of the Corporation or members of the
Corporation and other persons, for the purpose of
conducting any investigation or inquiry within the scope of the
Corporation’s powers or functions and reporting to the
Minister or Corporation thereon.

2 (2)
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(2) Where the Corporation establishes a committee
under subsection one of this section, it shall appoint one of
the members of the committee to be chairman of the
committee.

(3) The Corporation may dissolve any committee
established by it under subsection one of this section.

7. An appointed member and a member of a committee
established under section six of this Act shall be entitled to
receive such allowances as may be determined by the Gover-
nor for attending meetings of the Corporation or a committee
of the Corporation, as the case may be, and travelling
expenses at such rates as may be so determined.

8. (1) The Corporation may, with the approval of the
Minister, and shall, if requested by the Minister to do so—

(a) prepare and submit to the Minister a plan or scheme
for the promotion of the economic or industrial
development of the State or any part of the State,
or for the establishment, expansion or development
of any particular industry or class of industries
within the State or any part of the State;

(b) conduct any inquiry necessary for the purpose of
preparing any such plan or scheme;

(c) inquire into, and report to the Minister upon—

(i) the economic and industrial development.
or any aspect of the economic and industrial
development, of the State or any part of the
State (including the attracting of industries
to the State or any part of the State) ; or

(ii) the decentralisation of industry and the
distribution of population within the State
or any part of the State.

(2)
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(2) The Corporation or, where the Minister so
approves, a committee of the Corporation shall inquire into,
and report to the Minister upon, any application that is made
under Division 3 of Part III of this Act for a grant, loan,
subsidy or guarantee and that is referred to the Corporation
by the Minister.

(3) The Corporation may, with the approval of the
Minister, and shall, if requested by him to do so, from time
to time appoint any member or committee of the Corporation
to conduct any inquiry referred to in paragraph (b) or (c) of
subsection one of this section or in subsection two of this
section.

(4) For the purpose of any inquiry under this
section—

(a) where the inquiry is conducted by the Corporation
or a committee of the Corporation, the chairman
and members of the Corporation, or committee, as
the case may be, shall have the powers, authorities,
protections and immunities conferred by Division
1 of Part II of the Royal Commissions Act, 1923,
as amended by subsequent Acts, on the chairman
of a commission and a commissioner, respectively ;
and

(b) where the inquiry is conducted by a member of the
Corporation, he shall have the powers, authorities,
protections and immunities so conferred on a com-
missioner and a sole commissioner.

(5) The provisions of the Royal Commissions Act,
1923, as amended by subsequent Acts (section thirteen and
Division 2 of Part IT excepted) mutatis mutandis apply to and
in respect of any witness or person summoned by or appear-
ing before the Corporation, committee or member.
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PART III.
COUNTRY INDUSTRIES ASSISTANCE.

DivisioN 1—Constitution of the Minister as a Corporation
Sole.

9. (1) For the purposes of this Part the Minister is here-
by constituted a corporation sole under the name of “Minister
for Decentralisation and Development”.

(2) The corporation sole shall have perpetual succes-
sion and an official seal and, in the corporate name, may sue
and be sued and shall be capable of purchasing, holding,
granting, demising, disposing of and alienating real and per-
sonal property and of doing and suffering all other acts that
a body corporate may by law do and suffer.

10. (1) The seal of the corporation sole shall not be
affixed to any instrument or writing except in the presence
of the Minister, and he shall attest by his signature the fact
and date of the seal being so affixed.

(2) All courts and persons having by law or consent
of parties authority to hear, receive or examine evidence—

(a) shall take judicial notice of the seal of the corpora-
tion sole affixed to any instrument or writing ; and

(b) shall until the contrary is proved presume that the
seal was properly affixed.

11. The objects for which the corporation sole is estab-
lished are to promote, encourage and stimulate the establish-
ment, expansion or development of country industries, and
the powers conferred on the Minister by the succeeding
provisions of this Part shall be exercised by him in his capacity
as the corporation sole and, except in the case of his powers
under section twenty-eight of this Act, for the purpose of
attaining those objects.

DivisioN
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12.
Account

DivisioN 2—Finance.

(1) There shall be established in the Special Deposits Country

in the Treasury a Country Industries Assistance

Fund into which shall be paid—

(a)

(b)

(c)

all moneys which, immediately before the com-
mencement of this Act, were held in the Decentrali-
sation Fund in the Special Deposits Account in
the Treasury;

all moneys appropriated by Parliament for payment
into the Fund;

all moneys borrowed by the Minister under this
Division ; and

(d) all principal moneys received in respect of the

repayment of loans made by the Minister under this
Part or made, before the commencement of this
Act, out of the fund referred to in paragraph (a)
of this subsection.

(2) The Fund shall be applied to the following

purposes, that is to say : —

(a)

(b)

(c)

(d)

(e)

(f)

the payment of any amount for which the Minister
is liable under the Capital Debt Charges Act, 1957 ;
the repayment of any moneys borrowed by the
Minister under this Division, the payment of interest
on any such moneys and the payment of any
borrowing expenses ;

the making of grants and loans by the Minister
under this Part;

the payment of subsidies by the Minister under this
Part ;

the making of payments under any guarantee given
by the Minister under this Part; and

the payment of the expenses of the administration
of this Part.

(3) Any interest received on any loan made from

moneys paid into the Fund from the Consolidated Revenue
Fund shall be paid into the Consolidated Revenue Fund.

13.
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13. The Minister may from time to time with the con-

money may currence of the Treasurer and the approval of the Governor

be
borrowed.

Reserves
for
repayment.

borrow money for—

(a) the purpose of carrying out and performing any of
his powers, authorities, duties and functions;

(b) the renewal of loans;

(c) the discharge or partial discharge of any indebted-
ness to any bank; or

(d) any other purpose of this Act.

14. (1) The Minister shall establish a reserve for loan
repayment fund in respect of each loan or renewal loan raised
by the Minister.

(2) The Minister shall during each year transfer to
each such fund from the Fund a sum not less than the sum
that the Minister in his application for approval of the loan
intimated that he proposed to transfer as aforesaid.

(3) Where any land or property of any kind which
has been provided out of loan moneys is sold before the loan
has been wholly repaid, the net proceeds of the sale shall be
added to the reserve for loan repayment in the appropriate
fund or paid directly to the lender.

(4) (a) Moneys held as reserve for loan repayment
may be invested in government securities of the Common-
wealth of Australia or of the State of New South Wales, or
in debentures, bonds, inscribed stock or other prescribed
securities in any loan of the Minister, or in any securities
guaranteed by the Government of the said State, or in deben-
tures or securities issued by the Sydney County Council or
the Sydney City Council, or in such other securities as the
Governor may approve or as may be prescribed, in each case
at their current market price.

(b) Any interest or profits realised on such
investments shall be added to and form part of the reserve
for loan repayment fund from which the investments were
made.

(c)
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(c) All moneys paid into the reserve fund for
loan repayment in respect of any loan or renewal loan may be
applied in or towards repayment of any other loan or renewal
loan but may not be applied for any other purpose until the
loan or renewal loan in respect of which the fund has been
established has been repaid.

(5) Where the Minister decides to cancel debentures,
bonds, inscribed stock or other prescribed securities of the
Minister purchased from the reserve for repayment of the loan
for which they were issued, then, in addition to the sum
otherwise payable to the reserve for loan repayment in respect
of that loan, the Minister shall, subject to any agreement to
which he is a party whereby he undertakes to pay interest
at a higher rate to such reserve, pay to such reserve interest
at the rate of four and one-half per centum per annum on the
face value of the cancelled securities from the date of their
cancellation until the maturity of the loan.

(6) If after a loan has been repaid, there remains in
the reserve for repayment of that loan any balance, such
balance shall be paid to the Fund.

(7) The reserve for loan repayment shall not be
subject to seizure in satisfaction of any debt other than for
the loan in respect of which the reserve was created.

(8) This section shall not apply to any loan to be
repaid by instalments at intervals of one year or less.

15. (1) For securing repayment of the principal and pepentures,
interest on any money borrowed the Minister may as provided ete-
by the regulations issue debentures, bonds, inscribed stock
or other prescribed securities.

(2) Every such debenture or bond and every coupon
originally annexed to the debenture or bond and whether
separated therefrom or not shall be transferable by simple
delivery.

(3) Inscribed stock shall be transferable in the books
of the Minister in accordance with the regulations.

(4)
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(4) (a) Debentures, bonds, inscribed stock or pre-
scribed securities issued under this Act shall both as regards
the issue and transfer thereof for full consideration or money
or money’s worth be deemed to be included in the general
exemptions from stamp duty under Part III of the Stamp
Duties Act, 1920, as amended by subsequent Acts, contained
in the Second Schedule to that Act.

(b) The regulations may provide for the exemp-
tion from stamp duty of any other prescribed security.

(5) The holder of a coupon originally annexed to a
debenture or bond and whether separated therefrom or not
shall be entitled to receive payment from the Minister of the
interest mentioned in the coupon upon the presentation of
the same on or after the date when and at the place where the
interest is payable.

(6) (a) The due repayment of the debentures,
bonds, stock and the interest thereon and of any loan in respect
of which any other prescribed security is issued and the
interest thereon shall be a charge upon the Fund and is
hereby guaranteed by the Government.

(b) Any liability arising from such guarantee
shall be payable out of moneys provided by Parliament.

(¢) Such charge shall not prejudice or affect the
power of the Minister to sell or convey any property vested
in him free of any such charge.

Trustees. 16. (1) Any trustee unless expressly forbidden by the
instrument (if any) creating the trust, may invest any trust
moneys in his hands in stock inscribed by the Minister, and
the investment shall be deemed to be an investment authorised
by the Trustee Act, 1925, or any Act amending or replacing
that Act.

(2) Any debenture issued or stock inscribed by the
Minister shall be a lawful investment for any moneys which
any company, council or body corporate incorporated by any
Act of Parliament of New South Wales is authorised or
directed to invest in addition to any other investment expressly
provided for the investment of such moneys.

(3)
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(3) No notice of any trust expressed, implied or
constructive, shall be received by the Minister or by any
officer of the Minister in relation to any debenture or coupon
issued or stock inscribed by the Minister.

17. (1) If any debenture or bond issued by the Minister 1ost
is lost or destroyed or defaced before the same has been debentures.
paid, the Minister may, subject to the provisions of this
section, issue a new debenture or bond in lieu thereof.

(2) The new debenture or bond with interest coupon
annexed shall bear the same date, number, principal sum,
and rate of interest as the lost, destroyed or defaced debenture
or bond.

(3) When the debenture or bond is lost or destroyed
the new debenture or bond shall not be issued unless and
until—

(a) a judge of the Supreme Court has been satisfied
by affidavit of the person entitled to the lost or
destroyed debenture or bond, or of some person
approved by the judge, that the same has been lost
or destroyed before it has been paid off ;

(b) such advertisement as the judge may direct has been
published ;

(c) six months have elapsed since the publication of
the last of the advertisements; and

(d) sufficient security has been given to the Minister
to indemnify him against any double payment if the
missing debenture or bond be at any time thereafter
presented for payment.

(4) When the debenture or bond is defaced the new
debenture or bond shall not be issued unless and until the
defaced debenture or bond is lodged with the Minister for
cancellation.

(5) The provisions of this section shall, mutatis
mutandis, extend to the case of a lost, destroyed, or defaced
coupon.

18.
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Protection 18. (1) A person advancing money to the Minister shall

?gel:tvs.m_ not be bound to inquire into the application of the money
advanced, or be in any way responsible for the non-
application or misapplication thereof.

(2) A notification in the Gazette of the approval of
the Governor having been given to a borrowing by the
Minister shall, in favour of a lender and of any holder of a
security given by the Minister, be conclusive evidence that
all conditions precedent to the borrowing have been complied
with, and where the approval notified is to the borrowing
by the Minister in a country outside New South Wales and
in a particular currency shall also be conclusive evidence in
favour of such persons of the approval of the Governor to
the borrowing in the country and in the currency specified
in the notification.

T 19. All debentures, bonds, stock, or other securities which

and bonds are secured upon the Fund shall rank pari passu without any

;‘;;agﬁssu. preference one above another by reason of priority of date
or otherwise.

DivisioN 3—Powers of the Minister.

Minister’s 20. (1) The Minister may—

powers to

make grants (a) grant or lend money to any person conducting or
g;)l,oans' proposing to conduct a country industry;

subsidi 1 . .

o erenic (b) pay subsidies to the Commissioner for Railways or
guarantees. any other person in respect of the carriage of goods

the product of, or to be used in, a country industry ;

(c) lend money to any person where the loan is for the
purpose of providing dwelling-houses for persons
employed or to be employed in a country industry;

(d) execute a guarantee, either alone or jointly with
some other person, in favour of a bank or other
person (not being a co-operative society under the
Co-operation, Community Settlement, and Credit

Act.
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Act, 1923, as amended by subsequent Acts) for the
repayment of any moneys expended or to be
expended on—

(i) the acquisition of land, or land and buildings
thereon;

(ii) the construction, improvement or alteration
of buildings ; or
(iii) the acquisition of plant, machinery or
equipment,
used or to be used for the conduct of a country
industry ;

(e) execute a guarantee, either alone or jointly with
some other person, for the payment of the whole or
part of the rent of a building used or to be used
for the conduct of a country industry; or

(f) enter into an agreement with a council for the pay-
ment by that council to the Minister of part of any
moneys paid by the Minister under any guarantee
given by him under paragraph (d) or (e) of this
subsection.

(2) The Minister may refer an application for any
grant, loan, subsidy or guarantee under subsection one of this
section, made to him to the Corporation for inquiry and report
and, where he does so, shall take into consideration the
Corporation’s report before deciding whether to grant or refuse
the application.

(3) The Minister’s decision on any such application
shall be final.

(4) Subject to section thirty-three of this Act and to
subsection six of this section, the approval of any such appli-
cation may be subject to such conditions as the Minister thinks
fit.

(5) A loan may be made by the Minister under para-
graph (a) or paragraph (c) of subsection one of this section
either alone or, where a council agrees to join with the
Minister in making the loan, jointly with the council.

(6)
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(6) Where a council and the Minister agree to make
a loan to any person as joint lenders, the loan shall be subject
to—

(a) such conditions as may be agreed upon by the
Minister and the council ; and

(b) the provisions of section thirty-three of this Act.

21. (1) The following provisions shall apply to and in
respect of any guarantee under this Part : —

(a) The guarantee may include any interest charges and
expenses chargeable by the creditor against the
principal debtor and the expenses of enforcing or
obtaining or endeavouring to enforce or obtain
payment of the debt guaranteed and those interest
charges and expenses.

(b) The guarantee may be expressed to include com-
pound interest.

(c) The creditor shall, if required to do so by the
Minister, obtain, take and hold or retain and hold
securities for the payment of the principal debt of
such nature as the Minister may require.

(d) The guarantee shall not be enforceable against the
Minister or the Fund unless and until the creditor
has exercised his rights and remedies under all
securities held by or for him in respect of the debt
guaranteed, other than the guarantee.

(e) The creditor shall not without the consent in writing
of the Minister assign or encumber the benefit of the
guarantee.

(2) The Minister shall not—

(a) execute a guarantee referred to in paragraph (d)
of subsection one of section twenty of this Act if the
amount of the guarantee exceeds ninety per centum
of the value of the land or land and buildings, of
the cost of the works of construction, improvement
or alteration, or of the value of the plant, machinery

or
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or equipment, as the case may be, such value or cost
to be ascertained in such manner as the Minister
may direct; or

(b) execute a guarantee referred to in paragraph (d)

or (e) of subsection one of section twenty of this

Act if the amount to be guaranteed, together with

the amounts of all other guarantees executed or

approved by the Minister under that section and

then in force, exceeds such amount as may from

time to time be fixed by the Treasurer.
|
\

(3) The execution by the Minister, either alone or
jointly with some other person, of a guarantee under this Part
shall, in favour of the creditor, be conclusive evidence that
the requirements of this Part with respect to the guarantee
have been complied with.

22. The Minister may, for the purpose of providing sites Minister’s
for country industries or dwelling-houses for occupation by gg(‘l”lfirrsefo
persons engaged in country industries, acquire land, including land. |
land previously appropriated or resumed for any purpose,
by lease, purchase or exchange or by resumption or appropria-

tion in accordance with the provisions of this Part.

23. (1) Subject to the provisions of section twenty-tWo Resumption.
of this Act, the Governor may under the Public Works Act,
1912, as amended by subsequent Acts, resume any land,
and appropriate any land vested in Her Majesty, or in any
person in trust for Her Majesty.

(2) The resumption or appropriation shall be deemed
to be for an authorised work, and the Minister shall be
deemed to be the Constructing Authority.

(3) Sections thirty-four, thirty-five, thirty-six and
thirty-seven of the Public Works Act, 1912, as amended by
subsequent Acts, shall not apply in respect of the expenditure
on any works constructed in pursuance of this Act, but section
thirty-eight of that Act, as so amended, shall apply to that
expenditure.

24. The Minister may cause a plan to be made of any gpgivision.
land acquired by him under this Part showing the proposed
roads and reserves for public recreation or other public pur-
poses, and the land to be set apart as sites for buildings or
works. 25.
P 46659—2
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25. (1) The Minister may—

(a) cause any work to be done on or in relation to
any land acquired by him for the purpose of improv-
ing it to make it suitable to be used as sites for
country industries or for dwelling-houses for
occupation by persons employed or to be employed
in country industries;

(b) dedicate by notification in the Gazette any reserve
for public recreation or for other public purposes,
and fence, plant and improve any such reserve, and
by notification in the Gazette vest the reserve in
the council of the area in which it is situated or
in trustees; and

(c) set apart land as sites for buildings or works or
for local government purposes.

(2) Where any reserve is vested under this section
in trustees other than a council, the provisions of the Public
Parks Act, 1912, as amended by subsequent Acts, shall be
deemed to extend to such reserve.

26. For the purposes of section eighty-one of the Public
Works Act, 1912, as amended by subsequent Acts, the
Minister shall be deemed to be a Constructing Authority.

27. (1) The Minister may cause to be erected on land
acquired by him under this Part buildings suitable for occu-
pation for the purposes of a country industry.

(2) The Minister may cause any building erected on
land acquired by him under this Part to be altered or extended
to make it suitable for occupation for the purposes of a
country industry.

28.




Act No. 10, 1966.

State Development and Country Industries Assistance.

28. The Minister may, in such manner and subject to
such terms and conditions as he thinks fit, sell, lease, exchange
or otherwise deal with or dispose of any real or personal
property that has been acquired by him under this Part and
grant easements or rights-of-way over any land or any part
thereof that has been so acquired by him.

29. The Minister may by purchase, exchange, lease or
otherwise, acquire any plant, machinery or equipment for the
purpose of making it available for use for the purposes of a
country industry.

30. (1) The Minister may enter into an agreement with
a council to grant or lend it money for the purpose of—

(a) the acquisition of land, and the improvement of
any land vested in the council to make it suitable
to be used as sites for country industries or for
dwelling-houses for occupation by persons employed
or to be employed in country industries ;

(b) the erection, on any land vested in the council, of
buildings suitable for occupation for the purposes of
country industries;

(c) the alteration or extension of any building erected
on land vested in the council to make it suitable
for occupation for the purposes of a country
industry; or

(d) the erection, on any land vested in the council, of
dwelling-houses for occupation by persons employed
or to be employed in a country industry.

(2) The Minister may enter into an agreement with
a council for the construction on land vested in the Minister
or the council of buildings suitable for occupation for the
purposes of a country industry, and the sale, lease or exchange
of any such land together with the buildings thereon.

P 46659—3 (3)
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(3) In this section, “land vested in the council” does
not include a public road, public reserve or land held by the
council on trust for any purpose.

31. (1) The Minister may enter into an agreement with
any person with respect to the construction or improvement of
roads, works for the supply of water, gas, or electricity, or
sewerage or drainage works, to serve any country industry
or any dwelling-houses erected or to be erected for occupation
by persons employed or to be employed in a country industry.

(2) An agreement under this section may provide
for—

(a) the whole, or any part specified in the agreement,
of the cost of the roads or other works to be paid
by the Minister ; or

(b) a loan to be made by the Minister to meet the
whole, or any part specified in the agreement, of
the cost of the roads or other works.

(3) An agreement referred to in paragraph (b) of
subsection two of this section shall not be entered into unless
the Treasurer has approved of the purpose for which the
loan is to be made.

32. The Minister may enter into an agreement with any
person for the carrying out by that person of any surveys,
inquiries or investigations considered by him to be necessary
for the attainment of the objects referred to in section eleven
of this Act.

33. A loan made by the Minister under this Part shall be
at the rate of interest for the time being fixed by the Treasurer
generally for the purposes of this Part, or, if the Treasurer
so approves, at such rate of interest as may be fixed by him
in respect of that loan, or without interest.

M.
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34. For the purpose of attaining any of the objects
referred to in section eleven of this Act and exercising any
of the powers conferred on him by this Part, the Minister
may enter into an agreement or arrangement with the Rural
Bank of New South Wales under section 23A of the Govern-
ment Savings Bank Act, 1906, as amended by subsequent
Acts.

DivisioN 4—Regulations.

35. (1) The Governor may make regulations, not incon-
sistent with this Act, for or with respect to prescribing any
matter which by this Act is required or permitted to be
prescribed or which is necessary or convenient to be prescribed
for carrying out or giving effect to this Act.

(2) The regulations shall—
(a) be published in the Gazette;

(b) take effect from the date of publication or from a
later date to be specified in the regulations;

(c) be laid before both Houses of Parliament within
fourteen sitting days after publication if Parliament
is then in session, and if not, then within fourteen
sitting days after the commencement of the next
session.

(3) If either House of Parliament passes a resolution
of which notice has been given at any time within fifteen
sitting days after such regulations have been laid before such
House disallowing any regulation or part thereof, such regula-
tion or part shall thereupon cease to have effect.

PART
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PART 1V.

AMENDMENTS TO THE LocAL GOVERNMENT AcT, 1919, As
AMENDED BY SUBSEQUENT ACTS, THE GOVERNMENT
GUARANTEES ACT, 1934, AS AMENDED BY SUBSEQUENT
Acts, AND THE CAPITAL DEBT CHARGES AcCT, 1957.

36. The Local Government Act, 1919, as amended by
subsequent Acts, is amended—

(a) by inserting in section three next after the matter

relating to Part XXIIA the following new
matter : —

PART XXIIB.—INDUSTRIAL DEVELOPMENT—
ss. 4750-475p.

(b) by inserting next after Part XXIIA the following

new Part : —
PART XXIIs.
INDUSTRIAL DEVELOPMENT.

4750. In this Part, “industry” means an industry
conducted or to be conducted for the purpose of
manufacturing, processing or distributing by whole-
sale any goods.

475p. (1) For the purpose of promoting,
encouraging and stimulating the establishment,
expansion or development of industries within or
outside its area, a council may—

(a) lend, subject to such conditions as the
council thinks fit, money to any person
engaged in or proposing to engage in the
conduct of an industry to enable that
person—

(i) to acquire land, or land with build-
ings erected thereon, within or
outside the area of the council for
use for the conduct of an industry;
or

(it) to erect buildings on land within
or outside the area of the council
for use for the purposes of an
industry or to alter or extend any

building
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(b)

building on land within or outside
the area of the council to make it
suitable for occupation for the
purposes of an industry;

lend, subject to such conditions as the
council thinks fit, money to a person who
is the owner or lessee of any land within
or outside the area of the council to enable
that person to erect on that land buildings
for use for the purposes of an industry or
to alter or extend any building on any such
land to make it suitable for occupation for
the purposes of an industry;

(c) enter into an agreement referred to in para-

(d)

graph (f) of subsection one, or subsection
five, of section twenty, section thirty or
section thirty-one of the State Development
and Country Industries Assistance Act,
1966, or subsection three of section 3A of
the Government Guarantees Act, 1934, as
amended by subsequent Acts, and do all
things required for or incidental to the
carrying out of the agreement;

acquire, in accordance with this Act, land
within or outside its area for the purpose
of providing sites for industries or erecting
on that land buildings in order to make
them available for use for the purposes of
an industry;

(e) alter or extend any building erected on land

(f)

vested in the council (not being land that is
a public road, public reserve or land held
on trust for any purpose) to make it suit-
able for use for the purposes of an industry;
or

construct on any land vested in the council
(not being a public road, public reserve or
land held by it on trust for any purpose)
buildings suitable for occupation for the
purposes of an industry.

(2)

23
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(2) A council shall not exercise any of
the powers conferred on it by subsection one of this
section (paragraph (c) excepted) except with the
approval in writing of the Minister.

Sec. 518a. (c) (i) by inserting in section 518A after the word
(Sale of “purposes” the words “or for the purpose of
land for idi . f ind . he land i
Botsing) providing sites for industries or the land is

sold together with buildings thereon for the
purpose of making the land and buildings
available for use for the purposes of an
industry”;

(ii) by omitting from the proviso to the same
section the words “equal to twenty per centum
of the estimated value of the land and the
dwelling-house to be erected thereon™ and by
inserting in lieu thereof the words “equal to—

(a) where the land is sold for housing
purposes, twenty per centum of the
estimated value of the land and the
dwelling-house to be erected thereon;
and

(b) where the land, or the land together
with buildings thereon, is sold for any
other purpose referred to in the fore-
going provisions of this section,
thirty per centum of the estimated
value of the land or of the land and
buildings erected or to be erected

thereon”;
Sec. 519. (d) (i) by inserting next after paragraph (a) of sub-
(Power section four of section five hundred and
tpor(l);terty) nineteen the following new paragraph : —

(ai) in the case where the demised premises
are leased in order to make them
available for use for the purposes
of an industry, twenty-one years or
such longer term, not exceeding ninety-
nine years, as the council may
determine ;

(ii)



Act No. 10, 1966. 25

State Development and Country Industries Assistance.

(ii) by inserting at the end of the same subsection
the following new paragraph : —

The council shall not grant a lease in a
case referred to in paragraph (ai) of this sub-
section for a period exceeding twenty-one years
unless the lease is to be granted pursuant to
an agreement referred to in paragraph (c) of
subsection one of section 475P of this Act, or
the Minister has approved in writing of the
granting of the lease.

37. The Government Guarantees Act, 1934, as amended Amendment
by subsequent Acts, is amended by inserting next after section g;l\lgﬁo-
three the following new section : — T

3A. (1) Subject to subsection two of this section, Guarantees
it shall be lawful for the Treasurer, upon the recommen- for
dation of the Minister for Decentralisation and ‘;‘3‘;%32‘
Development and with the approval of the Governor,
to execute a guarantee, either alone or jointly with some
other person, in favour of any bank or other person (not
being a co-operative society within the meaning of the
Co-operation, Community Settlement, and Credit Act,
1923, as amended by subsequent Acts) for the repay-
ment of moneys expended or to be expended on—

(a) the acquisition of land, or land and buildings
thereon;

(b) the construction, improvement or alteration of
buildings ; or
(c) the acquisition of plant, machinery or equipment,
used or to be used for the conduct of a country industry,
as defined in the State Development and Country
Industries Assistance Act, 1966.

(2) The Treasurer shall not execute a guarantee
referred to in subsection one of this section if the amount
of the guarantee exceeds ninety per centum of the value
of the land or land and buildings thereon, of the cost
of the works of construction, improvement or alteration,
or of the value of the plant, machinery or equipment. as
the case may be, such value or cost to be ascertained in
such manner as the Treasurer may direct.

(3)
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(3) The Treasurer may enter into an agreement
with a council within the meaning of the Local Govern-
ment Act, 1919, as amended by subsequent Acts, for
the payment by that council to the Treasurer of part
of any moneys paid under any guarantee given by him

under subsection one of this section.

(4) The execution by the Treasurer, either alone
or jointly with some other person, of a guarantee under
this section shall, in favour of the creditor, be conclusive
evidence that the requirements of this section with
respect to the guarantee have been complied with.

Amendment 38.

of Act No.
1, 1957.
Schedule.  words : —

The date upon which
the State Develop-
ment and Country
Industries Assistance
Act, 1966, com-
mences.

The Minister, as a cor-

poration sole, con-
stituted by subsection
one of section nine
of the State Develop-
ment and Country
Industries Assistance
Act, 1966.

The Capital Debt Charges Act, 1957, is amended
by inserting at the end of the Schedule the following

State Development and

Country Industries
Assistance Act, 1966.

BY AUTHORITY:
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Act No. 10, 1966.

An Act to constitute a Development Corporation and
to confer on it certain powers and functions;
to constitute the Minister administering this Act
a corporation sole and to confer on the corporation
sole certain powers relating to the establishment,
expansion and development of country industries;
to amend the Local Government Act, 1919, the
Government Guarantees Act, 1934, and certain
other Acts; and for purposes connected therewith.
[Assented to, 22nd March, 1966.]

BE
I have examined this Bill, and find it to correspond in all respects
with the Bill as finally passed by both Houses.

G. R. CRAWFORD,
Chairman of Committees of the Legislative Assembly.
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BE it enacted by the Queen’s Most Excellent Majesty, by

and with the advice and consent of the Legislative
Council and Legislative Assembly of New South Wales in
Parliament assembled, and by the authority of the same, as

follows : —
PART I.
PRELIMINARY.
Short title, 1. (1) This Act may be cited as the “State Development

ntand . and Country Industries Assistance Act, 1966™.

citation.
(2) This Act shall commence upon a day to be

appointed by the Governor and notified by proclamation
published in the Gazette.

(3) The Government Guarantees Act, 1934, as
amended by subsequent Acts and by this Act, may be cited
as the Government Guarantees Act, 1934-1966.

Division 2. This Act is divided into Parts as follows : —
into Parts.
PART I.—PRELIMINARY—ss. 1-3.

PART II.—DEVELOPMENT CORPORATION OF NEW
SouTH WALES—ss. 4—8.

PART III.—COUNTRY INDUSTRIES ASSISTANCE—
ss. 9-35.
DivisioN 1—Constitution of the Minister as a Cor-
poration Sole—ss. 9—11.
DivisioN 2—Finance—ss. 12—19.
DiviSION 3—Powers of the Minister—ss. 20-34.
DivisSIoN 4—Regulations—s. 35.

PART IV.—AMENDMENTS TO THE LOCAL GOVERN-
MENT AcT, 1919, AS AMENDED BY SUBSEQUENT
Acts, THE GOVERNMENT GUARANTEES Acr,
1934, AS AMENDED BY SUBSEQUENT ACTS, AND
THE CAPITAL DEBT CHARGES Act, 1957—
ss. 36-38.

3.
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3. In this Act, unless the context or subject-matter other- Interpre-
wise indicates or requires— tation.
“Area” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent

Acts.

“Corporation” means the body constituted under sub-
section one of section four of this Act.

“Corporation sole” means the corporation sole consti-
tuted under subsection one of section nine of this
Act.

“Council” has the meaning ascribed thereto by the Local
Government Act, 1919, as amended by subsequent
Acts.

“Country industry” means an industry conducted or to
be conducted for the purpose of manufacturing,
processing or distributing by wholesale any goods,
and which is established or to be established within
an area that is not within or partly within the
County of Cumberland or the area of the City of
Newcastle or the City of Greater Wollongong.

“Director” means the Director, Department of
Decentralisation and Development or the person for
the time being acting in that office.

“Fund” means the Country Industries Assistance Fund
established under subsection one of section twelve
of this Act.

“Prescribed” means prescribed by this Act or the
regulations.

“Regulations” means regulations under this Act.

PART II.
DeEVELOPMENT CORPORATION OF NEW SOUTH WALES.

4. (1) There shall be a Development Corporation of peyelop-
New South Wales which shall consist of the Director and ment
s . Corpora
not less than six nor more than twelve other members (in gopn:
this Act referred to as “appointed members”) to be appointed
by the Governor.

2)
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(2) The appointed members of the Corporation shall,
subject to this Act, hold office for a period of three years
from the date of their appointment and shall be eligible for
reappointment.

(3) A person who is of, or above, the age of seventy
years shall not be appointed as a member of the Corporation.

(4) One of the members of the Corporation shall be
appointed by the Governor as chairman of the Corporation.

(5) The chairman shall preside at all meetings of the
Corporation at which he is present.

(6) If the chairman is absent from any meeting of
the Corporation, the members present shall appoint one of
their number to preside at that meeting.

(7) The procedure for the calling of meetings of the
Corporation and for the conduct of its meetings shall, subject
to this Act and the regulations, be as determined by the
Corporation.

(8) The number of members who shall constitute a
quorum at any meeting of the Corporation shall—

(a) where the Corporation consists of an even number
of members, be one-half of that number; and

(b) where the Corporation consists of a number of
members that is not an even number, be one-half
of the even number next above that number.

(9) The provisions of the Public Service Act, 1902,
as amended by subsequent Acts, shall not apply to or in
respect of the appointment by the Governor of any appointed
member, and an appointed member shall not, in his capacity
as a member, be subject to the provisions of that Act, as so
amended, during his term of office.

(10) The office of an appointed member shall not,
for the purposes of any Act, be deemed to be an office or
place of profit under the Crown.

S.
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5. (1) An appointed member shall be deemed to have vacation
vacated his office— of office.

(a) if he dies;

(b) if he resigns his office by writing under his hand
addressed to the Governor;

(c) if he becomes bankrupt or compounds with his
creditors ;

(d) if he becomes a mentally ill person, a protected
person, or an incapable person, within the meaning
of the Mental Health Act, 1958, as amended by
subsequent Acts;

(e) if he is convicted in New South Wales of a felony
or of a misdemeanour which is punishable by
imprisonment for twelve months or upwards, or if
he is convicted elsewhere than in New South Wales
of an offence which if committed in New South
Wales would be a felony or a misdemeanour
punishable as aforesaid ;

(f) if he is removed from office by the Governor; or
(g) when he attains the age of seventy years.

(2) The Governor may, for any cause which to him
seems sufficient, remove from office any appointed member.

(3) If a casual vacancy occurs in the office of an
appointed member, the Governor may appoint a person to
fill the vacant office and that person shall hold office for the
balance of his predecessor’s term of office.

(4) In this Part, the expression “appointed member”
includes a member appointed under subsection three of this
section.

6. (1) The Corporation may establish committees, con- Committees.
sisting of members of the Corporation or members of the
Corporation and other persons, for the purpose of
conducting any investigation or inquiry within the scope of the
Corporation’s powers or functions and reporting to the
Minister or Corporation thereon.

. (2)
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(2) Where the Corporation establishes a committee
under subsection one of this section, it shall appoint one of
the members of the committee to be chairman of the
committee.

(3) The Corporation may dissolve any committee
established by it under subsection one of this section.

7. An appointed member and a member of a committee
established under section six of this Act shall be entitled to
receive such allowances as may be determined by the Gover-
nor for attending meetings of the Corporation or a committee
of the Corporation, as the case may be, and travelling
expenses at such rates as may be so determined.

8. (1) The Corporation may, with the approval of the
Minister, and shall, if requested by the Minister to do so—

(a) prepare and submit to the Minister a plan or scheme
for the promotion of the economic or industrial
development of the State or any part of the State,
or for the establishment, expansion or development
of any particular industry or class of industries
within the State or any part of the State;

(b) conduct any inquiry necessary for the purpose of
preparing any such plan or scheme;

(¢) inquire into, and report to the Minister upon—

(i) the economic and industrial development,
or any aspect of the economic and industrial
development, of the State or any part of the
State (including the attracting of industries
to the State or any part of the State) ; or

(ii) the decentralisation of industry and the
distribution of population within the State
or any part of the State.

(2)
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(2) The Corporation or, where the Minister so
approves, a committee of the Corporation shall inquire into,
and report to the Minister upon, any application that is made
under Division 3 of Part III of this Act for a grant, loan,
subsidy or guarantee and that is referred to the Corporation
by the Minister.

(3) The Corporation may, with the approval of the
Minister, and shall, if requested by him to do so, from time
to time appoint any member or committee of the Corporation
to conduct any inquiry referred to in paragraph (b) or (c) of
subsection one of this section or in subsection two of this
section.

(4) For the purpose of any inquiry under this
section—

(a) where the inquiry is conducted by the Corporation
or a committee of the Corporation, the chairman
and members of the Corporation, or committee, as
the case may be, shall have the powers, authorities,
protections and immunities conferred by Division
1 of Part IT of the Royal Commissions Act, 1923,
as amended by subsequent Acts, on the chairman
of a commission and a commissioner, respectively ;
and

(b) where the inquiry is conducted by a member of the
Corporation, he shall have the powers, authorities,
protections and immunities so conferred on a com-
missioner and a sole commissioner.

(5) The provisions of the Royal Commissions Act,
1923, as amended by subsequent Acts (section thirteen and
Division 2 of Part II excepted) mutatis mutandis apply to and
in respect of any witness or person summoned by or appear-
ing before the Corporation, committee or member.
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PART III.
COUNTRY INDUSTRIES ASSISTANCE.

DivisioN 1—Constitution of the Minister as a Corporation
Sole.

9. (1) For the purposes of this Part the Minister is here-
by constituted a corporation sole under the name of “Minister
for Decentralisation and Development”.

(2) The corporation sole shall have perpetual succes-
sion and an official seal and, in the corporate name, may sue
and be sued and shall be capable of purchasing, holding,
granting, demising, disposing of and alienating real and per-
sonal property and of doing and suffering all other acts that
a body corporate may by law do and suffer.

10. (1) The seal of the corporation sole shall not be
affixed to any instrument or writing except in the presence
of the Minister, and he shall attest by his signature the fact
and date of the seal being so affixed.

(2) All courts and persons having by law or consent
of parties authority to hear, receive or examine evidence—

(a) shall take judicial notice of the seal of the corpora-
tion sole affixed to any instrument or writing ; and

(b) shall until the contrary is proved presume that the
seal was properly affixed.

11. The objects for which the corporation sole is estab-
lished are to promote, encourage and stimulate the establish-
ment, expansion or development of country industries, and
the powers conferred on the Minister by the succeeding
provisions of this Part shall be exercised ty him in his capacity
as the corporation sole and, except in the case of his powers
under section twenty-eight of this Act, for the purpose of
attaining those objects.

DivisioN
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DivisioN 2—Finance.

12. (1) There shall be established in the Special Deposits Country

Account

in the Treasury a Country Industries Assistance

Fund into which shall be paid—

(a)

(b)

(c)

(d)

purposes
(a)

(b)

(c)

(d)

(e)

(f)

all moneys which, immediately before the com-
mencement of this Act, were beld in the Decentrali-
sation Fund in the Special Deposits Account in
the Treasury;

all moneys appropriated by Parliament for payment
into the Fund;

all moneys borrowed by the Minister under this
Division; and

all principal moneys received in respect of the
repayment of loans made by the Minister under this
Part or made, before the commencement of this
Act, out of the fund referred to in paragraph (a)
of this subsection.

(2) The Fund shall be applied to the following

, that is to say : —

the payment of any amount for which the Minister
is liable under the Capital Debt Charges Act, 1957;
the repayment of any moneys borrowed by the
Minister under this Division, the payment of interest
on any such moneys and the payment of any
borrowing expenses ;

the making of grants and loans by the Minister
under this Part;

the payment of subsidies by the Minister under this
Part;

the making of payments under any guarantee given
by the Minister under this Part; and

the payment of the expenses of the administration
of this Part.

(3) Any interest received on any loan made from

moneys paid into the Fund from the Consolidated Revenue
Fund shall be paid into the Consolidated Revenue Fund.

13.

Industries
Assistance
Fund.
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Purposes 13. The Minister may from time to time with the con-
for which

money may currence of the Treasurer and the approval of the Governor

e borrow money for—
orrowed.
(a) the purpose of carrying out and performing any of
his powers, authorities, duties and functions ;
(b) the renewal of loans;
(c) the discharge or partial discharge of any indebted-
ness to any bank; or
(d) any other purpose of this Act.
Reserves 14. (1) The Minister shall establish a reserve for loan
or ayment, Tepayment fund in respect of each loan or renewal loan raised

by the Minister.

(2) The Minister shall during each year transfer to
each such fund from the Fund a sum not less than the sum
that the Minister in his application for approval of the loan
intimated that he proposed to transfer as aforesaid.

(3) Where any land or property of any kind which
has been provided out of loan moneys is sold before the loan
has been wholly repaid, the net proceeds of the sale shall be
added to the reserve for loan repayment in the appropriate
fund or paid directly to the lender.

(4) (a) Moneys held as reserve for loan repayment
may be invested in government securities of the Common-
wealth of Australia or of the State of New South Wales, or
in debentures, bonds, inscribed stock or other prescribed
securities in any loan of the Minister, or in any securities
guaranteed by the Government of the said State. or in deben-
tures or securities issued by the Sydney County Council or
the Sydney City Council, or in such other securities as the
Governor may approve or as may be prescribed. in each case
at their current market price.

(b) Any interest or profits realised on such
investments shall be added to and form part of the reserve
for loan repayment fund from which the investments were
made.

(c)
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(c) All moneys paid into the reserve fund for
loan repayment in respect of any loan or renewal loan may be
applied in or towards repayment of any other loan or renewal
loan but may not be applied for any other purpose until the
loan or renewal loan in respect of which the fund has been

established has been repaid.

(5) Where the Minister decides to cancel debentures,
bonds, inscribed stock or other prescribed securities of the
Minister purchased from the reserve for repayment of the loan
for which they were issued, then, in addition to the sum
otherwise payable to the reserve for loan repayment in respect
of that loan, the Minister shall, subject to any agreement to
which he is a party whereby he undertakes to pay interest
at a higher rate to such reserve, pay to such reserve interest
at the rate of four and one-half per centum per annum on the
face value of the cancelled securities from the date of their
cancellation until the maturity of the loan.

(6) TIf after a loan has been repaid, there remains in
the reserve for repayment of that loan any balance, such
balance shall be paid to the Fund.

(7) The reserve for loan repayment shall not be
subject to seizure in satisfaction of any debt other than for
the loan in respect of which the reserve was created.

(8) This section shall not apply to any loan to be
repaid by instalments at intervals of one year or less.

11

15. (1) For securing repayment of the principal and pebentures,

interest on any money borrowed the Minister may as provided ©tc-

by the regulations issue debentures, bonds, inscribed stock
or other prescribed securities.

(2) Every such debenture or bond and every coupon
originally annexed to the debenture or bond and whether
separated therefrom or not shall be transferable by simple

delivery.

(3) Inscribed stock shall be transferable in the books
of the Minister in accordance with the regulations.
(4)
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(4) (a) Debentures, bonds, inscribed stock or pre-
scribed securities issued under this Act shall both as regards
the issue and transfer thereof for full consideration or money
or money’s worth be deemed to be included in the general
exemptions from stamp duty under Part III of the Stamp
Duties Act, 1920, as amended by subsequent Acts, contained
in the Second Schedule to that Act.

(b) The regulations may provide for the exemp-
tion from stamp duty of any other prescribed security.

(5) The holder of a coupon originally annexed to a
debenture or bond and whether separated therefrom or not
shall be entitled to receive payment from the Minister of the
interest mentioned in the coupon upon the presentation of
the same on or after the date when and at the place where the
interest is payable.

(6) (a) The due repayment of the debentures,
bonds, stock and the interest thereon and of any loan in respect
of which any other prescribed security is issued and the
interest thereon shall be a charge upon the Fund and is
hereby guaranteed by the Government.

(b) Any liability arising from such guarantee
shall be payable out of moneys provided by Parliament.

(c) Such charge shall not prejudice or affect the
power of the Minister to sell or convey any property vested
in him free of any such charge.

16. (1) Any trustee unless expressly forbidden by the
instrument (if any) creating the trust, may invest any trust
moneys in his hands in stock inscribed by the Minister, and
the investment shall be deemed to be an investment authorised

by the Trustee Act, 1925, or any Act amending or replacing
that Act.

(2) Any debenture issued or stock inscribed by the
Minister shall be a lawful investment for any moneys which
any company, council or body corporate incorporated by any
Act of Parliament of New South Wales is authorised or
directed to invest in addition to any other investment expressly
provided for the investment of such moneys.

(3)
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(3) No notice of any trust expressed, implied or
constructive, shall be received by the Minister or by any
officer of the Minister in relation to any debenture or coupon
issued or stock inscribed by the Minister.

17. (1) If any debenture or bond issued by the Minister
is lost or destroyed or defaced before the same has been
paid, the Minister may, subject to the provisions of this
section, issue a new debenture or bond in lieu thereof.

(2) The new debenture or bond with interest coupon
annexed shall bear the same date, number, principal sum,
and rate of interest as the lost, destroyed or defaced debenture
or bond.

(3) When the debenture or bond is lost or destroyed
the new debenture or bond shall not be issued unless and
until—

(a) a judge of the Supreme Court has been satisfied
by affidavit of the person entitled to the lost or
destroyed debenture or bond, or of some person
approved by the judge, that the same has been lost
or destroyed before it has been paid off ;

(b) such advertisement as the judge may direct has been
published ;

(c) six months have elapsed since the publication of
the last of the advertisements; and

(d) sufficient security has been given to the Minister
to indemnify him against any double payment if the
missing debenture or bond be at any time thereafter
presented for payment.

(4) When the debenture or bond is defaced the new
debenture or bond shall not be issued unless and until the
defaced debenture or bond is lodged with the Minister for
cancellation.

(5) The provisions of this section shall, mutatis
mutandis, extend to the case of a lost, destroyed, or defaced
coupon.

18.

13

Lost
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Protection 18. (1) A person advancing money to the Minister shall
ofinvest-  not be bound to inquire into the application of the money
ments. . .
advanced, or be in any way responsible for the non-
application or misapplication thereof.

(2) A notification in the Gazette of the approval of
the Governor having been given to a borrowing by the
Minister shall, in favour of a lender and of any holder of a
security given by the Minister, be conclusive evidence that
all conditions precedent to the borrowing have been complied
with, and where the approval notified is to the borrowing
by the Minister in a country outside New South Wales and
in a particular currency shall also be conclusive evidence in
favour of such persons of the approval of the Governor to
the borrowing in the country and in the currency specified
in the notification.

19. All debentures, bonds, stock, or other securities which

Debentures : 3
and b<l>(nds are secured upon the Fund shall rank pari passu without any
to ran s
pari passu,  preference one above another by reason of priority of date

or otherwise.

DivisioN 3—Powers of the Minister.

Minister’s 20. (1) The Minister may—

powers to 3

make grants (a) grant or lend money to any person conducting or
1 ; : )

g;g,o_ar_ls' proposing to conduct a country industry;

Z‘r‘,dsé‘,’(féme (b) pay subsidies to the Commissioner for Railways or

guarantees. any other person in respect of the carriage of goods

the product of, or to be used in, a country industry ;

(¢) lend money to any person where the loan is for the
purpose of providing dwelling-houses for persons
employed or to be employed in a country industry;

d) execute a guarantee, either alone or jointly with
some other person, in favour of a bank or other
person (not being a co-operative society under the
Co-operation, Community Settlement, and Credit

Act,
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Act, 1923, as amended by subsequent Acts) for the
repayment of any moneys expended or to be
expended on—

(i) the acquisition of land, or land and buildings
thereon ;

(ii) the construction, improvement or alteration
of buildings ; or
(iii) the acquisition of plant, machinery or
equipment,
used or to be used for the conduct of a country
industry ;

(e) execute a guarantee, either alone or jointly with
some other person, for the payment of the whole or
part of the rent of a building used or to be used
for the conduct of a country industry ; or

(f) enter into an agreement with a council for the pay-
ment by that council to the Minister of part of any
moneys paid by the Minister under any guarantee
given by him under paragraph (d) or (e) of this
subsection.

(2) The Minister may refer an application for any
grant, loan, subsidy or guarantee under subsection one of this
section, made to him to the Corporation for inquiry and report
and, where he does so, shall take into consideration the

Corporation’s report before deciding whether to grant or refuse
the application.

(3) The Minister’s decision on any such application
shall be final.

(4) Subject to section thirty-three of this Act and to
subsection six of this section, the approval of any such appli-
cation may be subject to such conditions as the Minister thinks
fit.

(5) A loan may be made by the Minister under para-
graph (a) or paragraph (c¢) of subsection one of this section
either alone or, where a council agrees to join with the
Minister in making the loan, jointly with the council.

(6)

15
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(6) Where a council and the Minister agree to make
a loan to any person as joint lenders, the loan shall be subject
to—

(a) such conditions as may be agreed upon by the
Minister and the council ; and

(b) the provisions of section thirty-three of this Act.

21. (1) The following provisions shall apply to and in
respect of any guarantee under this Part : —

(a) The guarantee may include any interest charges and
expenses chargeable by the creditor against the
principal debtor and the expenses of enforcing or
obtaining or endeavouring to enforce or obtain
payment of the debt guaranteed and those interest
charges and expenses.

(b) The guarantee may be expressed to include com-
pound interest.

(c) The creditor shall, if required to do so by the
Minister, obtain, take and hold or retain and hold
securities for the payment of the principal debt of
such nature as the Minister may require.

(d) The guarantee shall not be enforceable against the
Minister or the Fund unless and until the creditor
has exercised his rights and remedies under all
securities held by or for him in respect of the debt
guaranteed, other than the guarantee.

(e) The creditor shall not without the consent in writing
of the Minister assign or encumber the benefit of the
guarantee.

(2) The Minister shall not—

(a) execute a guarantee referred to in paragraph (d)
of subsection one of section twenty of this Act if the
amount of the guarantee exceeds ninety per centum
of the value of the land or land and buildings, of
the cost of the works of construction, improvement
or alteration, or of the value of the plant, machinery

or
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or equipment, as the case may be, such value or cost
to be ascertained in such manner as the Minister
may direct; or

(b) execute a guarantee referred to in paragraph (d)
or (e) of subsection one of section twenty of this
Act if the amount to be guaranteed, together with
the amounts of all other guarantees executed or
approved by the Minister under that section and
then in force, exceeds such amount as may from
time to time be fixed by the Treasurer.

(3) The execution by the Minister, either alone or
jointly with some other person, of a guarantee under this Part
shall, in favour of the creditor, be conclusive evidence that
the requirements of this Part with respect to the guarantee
have been complied with.

22. The Minister may, for the purpose of providing sites
for country industries or dwelling-houses for occupation by
persons engaged in country industries, acquire land, including
land previously appropriated or resumed for any purpose,
by lease, purchase or exchange or by resumption or appropria-
tion in accordance with the provisions of this Part.

23. (1) Subject to the provisions of section twenty-two
of this Act, the Governor may under the Public Works Act,
1912, as amended by subsequent Acts, resume any land,
and appropriate any land vested in Her Majesty, or in any
person in trust for Her Majesty.

(2) The resumption or appropriation shall be deemed
to be for an authorised work, and the Minister shall be
deemed to be the Constructing Authority.

(3) Sections thirty-four, thirty-five, thirty-six and
thirty-seven of the Public Works Act, 1912, as amended by
subsequent Acts, shall not apply in respect of the expenditure
on any works constructed in pursuance of this Act, but section
thirty-eight of that Act. as so amended, shall apply to that
expenditure.

24. The Minister may cause a plan to be made of any
land acquired by him under this Part showing the proposed
roads and reserves for public recreation or other public pur-
poses, and the land to be set apart as sites for buildings or
works.

285.
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Power of 25. (1) The Minister may—

Minister
to make (a) cause any work to be done on or in relation to

i om haa any land acquired by him for the purpose of improv-
ing it to make it suitable to be used as sites for
country industries or for dwelling-houses for
occupation by persons employed or to be employed
in country industries ;

(b) dedicate by notification in the Gazette any reserve
for public recreation or for other public purposes,
and fence, plant and improve any such reserve, and
by notification in the Gazette vest the reserve in
the council of the area in which it is situated or
in trustees; and

(c) set apart land as sites for buildings or works or
for local government purposes.

(2) Where any reserve is vested under this section
in trustees other than a council, the provisions of the Public
Parks Act, 1912, as amended by subsequent Acts, shall be
deemed to extend to such reserve.

Minister 26. For the purposes of section eighty-one of the Public
;?rggtg";“' Works Act, 1912, as amended by subsequent Acts, the
Authority  Minister shall be deemed to be a Constructing Authority.
for purposes

of section

81 of Public

Works Act,

1912.

Minister’s 27. (1) The Minister may cause to be erected on land
g’e‘ztef;l‘t:r acquired by him under this Part buildings suitable for occu-
orextend pation for the purposes of a country industry.

buildings

f t i Ak

iﬁéfg;’g;y (2) The Minister may cause any building erected on

land acquired by him under this Part to be altered or extended
to make it suitable for occupation for the purposes of a
country industry.

28.
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28. The Minister may, in such manner and subject to Disposal
such terms and conditions as he thinks fit, sell, lease, exchange g§ ‘3{;“
or otherwise deal with or dispose of any real or personal Minister.
property that has been acquired by him under this Part and
grant easements or rights-of-way over any land or any part
thereof that has been so acquired by him.

29. The Minister may by purchase, exchange, lease or Minister’s
otherwise, acquire any plant, machinery or equipment for the gg:‘firri‘:n d
purpose of making it available for use for the purposes of a dispose of

: plant,
country industry. Sackiery
and
equipment.

30. (1) The Minister may enter into an agreement with Minister’s
a council to grant or lend it money for the purpose of— iy i

& e . t
(a) the acquisition of land, and the improvement of ﬁ{ﬁemen i

any land vested in the council to make it suitable councils.
to be used as sites for country industries or for
dwelling-houses for occupation by persons employed

or to be employed in country industries;

(b) the erection, on any-land vested in the council, of
buildings suitable for occupation for the purposes of
country industries;

(c) the alteration or extension of any building erected
on land vested in the council to make it suitable
for occupation for the purposes of a country
industry; or

(d) the erection, on any land vested in the council, of
dwelling-houses for occupation by persons employed
or to be employed in a country industry.

(2) The Minister may enter into an agreement with
a council for the construction on land vested in the Minister
or the council of buildings suitable for occupation for the
purposes of a country industry, and the sale, lease or exchange
of any such land together with the buildings thereon.

(3)
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(3) In this section, “land vested in the council” does
not include a public road, public reserve or land held by the
council on trust for any purpose.

31. (1) The Minister may enter into an agreement with
any person with respect to the construction or improvement of
roads, works for the supply of water, gas, or electricity, or
sewerage or drainage works, to serve any country industry
or any dwelling-houses erected or to be erected for occupation
by persons employed or to be employed in a country industry.

(2) An agreement under this section may provide
for—

(a) the whole, or any part specified in the agreement,
of the cost of the roads or other works to be paid
by the Minister ; or

(b) a loan to be made by the Minister to meet the
whole, or any part specified in the agreement, of
the cost of the roads or other works.

(3) An agreement referred to in paragraph (b) of
subsection two of this section shall not be entered into unless
the Treasurer has approved of the purpose for which the
loan is to be made.

32. The Minister may enter into an agreement with any
person for the carrying out by that person of any surveys,
inquiries or investigations considered by him to be necessary
for the attainment of the objects referred to in section eleven
of this Act.

33. A loan made by the Minister under this Part shall be
at the rate of interest for the time being fixed by the Treasurer
generally for the purposes of this Part, or, if the Treasurer
so approves, at such rate of interest as may be fixed by him
in respect of that loan, or without interest.

M.




Act No. 10, 1966.

State Development and Country Industries Assistance.

34. For the purpose of attaining any of the objects
referred to in section eleven of this Act and exercising any
of the powers conferred on him by this Part, the Minister
may enter into an agreement or arrangement with the Rural
Bank of New South Wales under section 234 of the Govern-

ment Savings Bank Act, 1906, as amended by subsequen
Acts. 7 b

v fa L 9

DiviSION 4—Regulations.

35. (1) The Governor may make regulations, not incon-
sistent with this Act, for or with respect to prescribing any
matter which by this Act is required or permitted to be
prescribed or which is necessary or convenient to be prescribed
for carrying out or giving effect to this Act.

(2) The regulations shall—
(a) be published in the Gazette ;

(b) take effect from the date of publication or from a
later date to be specified in the regulations;

(c) be laid before both Houses of Parliament within
fourteen sitting days after publication if Parliament
is then in session, and if not, then within fourteen
sitting days after the commencement of the next
session.

(3) If either House of Parliament passes a resolution
of which notice has been given at any time within fifteen
sitting days after such regulations have been laid before such
House disallowing any regulation or part thereof, such regula-
tion or part shall thereupon cease to have effect.

PART
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PART 1V.

AMENDMENTS TO THE LocAL GOVERNMENT AcT, 1919, As
AMENDED BY SUBSEQUENT ACTS, THE GOVERNMENT
GUARANTEES ACT, 1934, AS AMENDED BY SUBSEQUENT
Acts, AND THE CAPITAL DEBT CHARGES AcCT, 1957.

Amendment 36. The Local Government Act, 1919, as amended by
of Act No. gybsequent Acts, is amended—

41, 1919. : il :
Sec. 3. (a) by inserting in section three next after the matter
(Division relating to Part XXIIA the following new
into Parts.) matter : —

PART XXIIB.—INDUSTRIAL DEVELOPMENT—
ss. 4750-475p.

New Part (b) by inserting next after Part XXIIA the following

XXIIs.
new Part : —

PART XXIIs.
INDUSTRIAL DEVELOPMENT.

Definition. 4750. In this Part, “industry” means an industry
conducted or to be conducted for the purpose of
manufacturing, processing or distributing by whole-
sale any goods.

Council’s 475p. (1) For the purpose of promoting,

i g encouraging and stimulating the establishment,

industrial expansion or development of industries within or

Grielogmeni. outside its area, a council may—

(a) lend, subject to such conditions as the
council thinks fit, money to any person
engaged in or proposing to engage in the
conduct of an industry to enable that
person—

(i) to acquire land, or land with build-
ings erected thereon, within or
outside the area of the council for
use for the conduct of an industry;
or

(i) to erect buildings on land within
or outside the area of the council
for use for the purposes of an
industry or to alter or extend any

b ’ building
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(b)

(c)

(d)

(e)

(f)

building on land within or outside
the area of the council to make it
suitable for occupation for the
purposes of an industry;

lend, subject to such conditions as the
council thinks fit, money to a person who
is the owner or lessee of any land within
or outside the area of the council to enable
that person to erect on that land buildings
for use for the purposes of an industry or
to alter or extend any building on any such
land to make it suitable for occupation for
the purposes of an industry;

enter into an agreement referred to in para-
graph (f) of subsection one, or subsection
five, of section twenty, section thirty or
section thirty-one of the State Development
and Country Industries Assistance Act,
1966. or subsection three of section 3A of
the Government Guarantees Act, 1934, as
amended by subsequent Acts, and do all
things required for or incidental to the
carrying out of the agreement;

acquire, in accordance with this Act, land
within or outside its area for the purpose
of providing sites for industries or erecting
on that land buildings in order to make
them available for use for the purposes of
an industry;

alter or extend any building erected on land
vested in the council (not being land that is
a public road, public reserve or land held
on trust for any purpose) to make it suit-
able for use for the purposes of an industry;
or

construct on any land vested in the council
(not being a public road, public reserve or
land held by it on trust for any purpose)
buildings suitable for occupation for the
purposes of an industry.

(2)

23
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(2) A council shall not exercise any of
the powers conferred on it by subsection one of this
section (paragraph (c) excepted) except with the
approval in writing of the Minister.

Sec. 518a. (¢) (i) by inserting in section 518A after the word
(Sale of “purposes” the words “or for the purpose of
land for T . ’ . :
housing.) providing sites for industries or the land is

sold together with buildings thereon for the
purpose of making the land and buildings
available for use for the purposes of an
industry”;

(ii) by omitting from the proviso to the same
section the words “equal to twenty per centum
of the estimated value of the land and the
dwelling-house to be erected thereon” and by
inserting in lieu thereof the words “equal to—

(a) where the land is sold for housing
purposes, twenty per centum of the
estimated value of the land and the
dwelling-house to be erected thereon;
and

(b) where the land, or the land together
with buildings thereon, is sold for any
other purpose referred to in the fore-
going provisions of this section,
thirty per centum of the estimated
value of the land or of the land and
buildings erected or to be erected

thereon”;
Sec. 519. (d) (i) by inserting next after paragraph (a) of sub-
(Power section four of section five hundred and
oids nineteen the following new paragraph :—

property.)
(ai) in the case where the demised premises

are leased in order to make them
available for use for the purposes
of an industry, twenty-one years or
such longer term. not exceeding ninety-
nine years, as the council may
determine ;

(ii)
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(ii) by inserting at the end of the same subsection
the following new paragraph : —

The council shall not grant a lease in a
case referred to in paragraph (ai) of this sub-
section for a period exceeding twenty-one years
unless the lease is to be granted pursuant to
an agreement referred to in paragraph (c) of
subsection one of section 475P of this Act, or
the Minister has approved in writing of the
granting of the lease.

37. The Government Guarantees Act, 1934, as amended Amendment
by subsequent Acts, is amended by inserting next after section gf A¢tINo-
three the following new section : — i rta

3A. (1) Subject to subsection two of this section, Guarantees
it shall be lawful for the Treasurer, upon the recommen- f°§ el
dation of the Minister for Decentralisation and ‘,f‘u,‘,‘,i,s“ei_
Development and with the approval of the Governor,
to execute a guarantee, either alone or jointly with some
other person, in favour of any bank or other person (not
being a co-operative society within the meaning of the
Co-operation, Community Settlement, and Credit Act,
1923, as amended by subsequent Acts) for the repay-
ment of moneys expended or to be expended on—

(a) the acquisition of land, or land and buildings
thereon;

(b) the construction, improvement or alteration of
buildings ; or
(c) the acquisition of plant, machinery or equipment,

used or to be used for the conduct of a country industry,
as defined in the State Development and Country
Industries Assistance Act, 1966.

(2) The Treasurer shall not execute a guarantee
referred to in subsection one of this section if the amount
of the guarantee exceeds ninety per centum of the value
of the land or land and buildings thereon, of the cost
of the works of construction, improvement or alteration,
or of the value of the plant, machinery or equipment, as
the case may be, such value or cost to be ascertained in

such manner as the Treasurer may direct.
(3)
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(3) The Treasurer may enter into an agreement
with a council within the meaning of the Local Govern-
ment Act, 1919, as amended by subsequent Acts, for
the payment by that council to the Treasurer of part
of any moneys paid under any guarantee given by him
under subsection one of this section.

(4) The execution by the Treasurer, either alone
or jointly with some other person, of a guarantee under
this section shall, in favour of the creditor, be conclusive
evidence that the requirements of this section with
respect to the guarantee have been complied with.

Amendment 38, The Capital Debt Charges Act, 1957, is amended
(1)f 1\9?71?10' by inserting at the end of the Schedule the following
Schedule. ~ Words : —

The date upon which The Minister, as a cor- State Development and
the State Develop- poration sole, con- Country Industries
ment and Country stituted by subsection Assistance Act, 1966.
Industries Assistance one of section nine
Act, 1966, com- of the State Develop-

mences. ment and Country
Industries Assistance
Act, 1966.

In the name and on behalf of Her Majesty I assent to
this Act.
A. R. CUTLER,
Governor.
Government House,
Sydney, 22nd March, 1966.






















