This Pusric Brv originated in the LEGISLATIVE ASSEMBLY,
and, having this day passed, is now ready for presentation to the
Lecistative Couxciu for its concurrence.

H. ROBBINS,

Clerk of the Legislative Assembly.

Legislative Assembly Chamber,

Sydney, 16 November, 1955.
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Act No. , 1955,

An Act to repeal Part IV of the Interest
Reduction Act, 1931, and the Interest
Reduction Amendment (Preference Shares)

Act, 1932; and for purposes connected
therewith.

BE it enacted by the Queen’s Most Excellent Majesty,

by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
5 the same, as follows :—

1. (1) This Act may be cited as the ‘‘Interest Shorttitle

Reduction (Amendment) Aect, 1955.”’
94515 96— (2)




Act No. , 1955. 2

Interest Reduction (Amendment).

(2) The Interest Reduction Act, 1931, as amended
by subsequent Acts and by this Act, may be cited as the
Interest Reduction Act, 1931-1955.

2. (1) The Interest Reduction Act, 1931, as amended Amendment

5 by subsequent Acts, is amended— s

1931.
(a) by omitting from subsection three of section one gee. 1.
the matter relating to Part IV; (Sgort title
5 an

commence-
ment.)

(b) by omitting Part IV. Part IV.
(Preference
Shares.)

(2) The Interest Reduction Amendment (Prefer- . ..i.¢

10 ence Shares) Act, 1932, is repealed. ‘i\;.;f 2No. 42,

Sydney: A. H. Pettifer, Government I'rinter—1955.
[6d.]




INTEREST REDUCTION (AMENDMENT) BILL, 1955.

EXPLANATORY NOTE.

THE purpose of this Bill is to repeal Part IV of the Interest Reduction Act, 1931,
relating to preference shares and the Interest Reduction Amendment (Preference
Shares) Act, 1932, and so remove the restrictions on dividends on preference ghares
imposed by those Acts.

04515 162 -






! To repeal Part IV of the Interest
: Reduction Act, 1931, and the Interest
Reduction Amendment (Preference Shares)

Act, 1932; and for purposes connected
therewith.

[Mg. CaninL;—24 February, 1955.]

BE it enacted by the Queen’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of

5 the same, as follows :—

1. (1) This Act may be cited as the ‘‘Interest Shorttitle
Reduction (Amendment) Aect, 1955.”’ Sintition,

94515 152— (2)




Act No. , 1955. 2

Interest Reduction (Amendment).

(2) The Interest Reduction Act, 1931, as amended
by subsequent Acts and by this Act, may be cited as the
Interest Reduction Act, 1931-1955.

2. (1) The Interest Reduction Act, 1931, as amended Amendment

= e o ek A B of Act
5 by subsequent Acts, is amended No. 44,

1931.
(a) by omitting from subsection three of section one see. 1.

the matter relating to Part IV; (Sgort title
an
commence-
ment.)

(b) by omitting Part IV. Part IV.

(Preference
Shares.)

(2) The Interest Reduction Amendment (Prefer- pepeaiof

ence Shares) Act, 1932, is repealed. Act No. 42,
10 ’ ’ 1932,

Sydney: A. H. Pettifer, Government Printer—1985.
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No. , 1955.

A BI1LL

To repeal Part IV of the Interest
Reduction Act, 1931, and the Interest
Reduction Amendment (Preference Shares)

Act, 1932; and for purposes connected
therewith.

[Mg. CamLL;—24 February, 1955.]

E it enacted by the Queen’s Most Excellent Majesty,

by and with the advice and consent of the Legis-

lative Council and Legislative Assembly of New South

Wales in Parliament assembled, and by the authority of
5 the same, as follows :—

1. (1) This Act may be cited as the ‘‘Interest Shorttitle
Reduction (Amendment) Act, 1955.” e

04515 152— (2)

-

citation.




Act No. , 1955,

Interest Reduction (Amendment).

(2) The Interest Reduction Aect, 1931, as amended
by subsequent Acts and by this Act, may be cited as the
Interest Reduction Act, 1931-1955.

2. (1) The Interest Reduction Act, 1931, as amended Amendment
8 by subsequent Acts, is amended— of Aot
1931,

(a) by omitting from subsection three of section one gee. 1.

the matter relating to Part IV; (S(}ilort title
an
commence-
ment.)

(b) by omitting Part IV. Part IV.

(Preference
Shares.)

(2) The Interest Reduction Amendment (Prefer-p, .. ¢

10 ence Shares) Act, 1932, is repealed. i&gc?f,szNo. 42,

Sydney: A. H. Pettifer, Government Printer—1955.

[6d.]




A BILL

To repeal Part IV of the Interest
Reduction Aect, 1931, and the Interest
Reduction Amendment (Preference Shares)
Act, 1932; and for purposes connected
therewith.

[Mr. CanmiLL;—15 November, 1955.]

BE it enacted by the Queen’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of

§ the same, as follows :(—

1. (1) This Act may be cited as the ‘‘Interest Shgrttitle
an

Reduction (Amendment) Act, 1955.”
94515 96— (2)



Act No. , 1955. 2

Interest Reduction (Amendment).

(2) The Interest Reduction Aect, 1931, as amended
by subsequent Acts and by this Act, may be cited as the
Interest Reduction Act, 1931-1955.

2. (1) The Interest Reduction Aét, 1931, as amended Amendment

5 by subsequent Acts, is amended— g
1931.
(a) by omitting from subsection three of section one gec, 1.
the matter relating to Part IV; (Sgort title
:(l)lmmencc-
; ment.)
(b) by omitting Part IV. Part IV.
(Preference
Shares.)
(2) The Interest Reduction Amendment (Prefer- g, ..

10 ence Shares) Act, 1932, is repealed. ﬁ; 2No. 42, |

Sydney : A. H. Pettifer, Government Printer—1955.
[6d.]
f
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Act No. 45, 1955.

An Act to repeal Part IV of the Interest
Reduction Act, 1931, and the Interest
Reduction Amendment (Preference Shares)
Act, 1932; and for purposes connected
therewith. [Assented to, 2nd December,
1955.]

BE 1t enacted by the Queen’s Most Excellent Majesty,

by and with the advice -and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—

1. (1) This Act may be cited as the ‘‘Interest Short title
Reduction (Amendment) Act, 1955.7 v

citation.
28383 [4d.] (2)




2 Act No. 45, 1955.

Interest Reduction (Amendment).

(2) The Interest Reduction Aect, 1931, as amended
by subsequent Acts and by this Act, may be cited as the
Interest Reduction Act, 1931-1955.

Amendment 2+ (1) The Interest Reduction Act, 1931, as amended

o by subsequent Acts, is amended—
0. 44,

1931.

See. 1. (a) by omitting from subsection three of section one
(Short title the matter relating to Part IV;

and

commence-

ment.) G
£ e (b) by omitting Part IV.

é}fl’reference
s (2) The Interest Reduction Amendment (Prefer-
Repeal of

Act No. a2, ence Shares) Aect, 1932, is repealed.
1932.

By Authority:
A. H. PETTIFER, Government Printer, Sydney, 1956.




[ certify that this PusLic BiuL, which origimated wn the LFGI%«
LATIVE ASSEMBLY, has finally pabscd the LucisLative CouNcin and
the LEEGISLATIVE ASSEMBLY of New Soura WaLEs.

H. ROBBINS,
Clerk of the Legislative Assembly.

Legislative Assembly Chamber,
Sydney, 22 November, 1955.
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Act No. 45, 1955.

An Act to repeal Part IV of the Interest
Reduction Act, 1931, and the Interest
Reduction Amendment (Preference Shares)
Act, 1932; and for purposes connected
therewith. [Assented to, 2nd December,
1955.]

BE it enacted by the Queen’s Most Excellent Majesty,

by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—

1. (1) This Act may be cited as the ‘‘Interest Shorttltlo
Reduction (Amendment) Act, 1955.”’

cltataon
(2)

I have examined this Bill, and find it to correspond in all respects
with the Bill as finally passed by both Houses.

G. BOOTH,
Chairman of Committees of the Legislative Assembly.



2 Act No. 45, 1955.

Interest Reduction (Amendment).

(2) The Interest Reduction Aect, 1931, as amended
by subsequent Acts and by this Act, may be cited as the
Interest Reduction Act, 1931-1955.

Amendment 2o (1) The Interest Reduction Act, 1931, as amended

°Nf°f‘4°:, by subsequent Acts, is amended—

1931.

Sec. 1. (a) by omitting from subsection three of section one
(Short title the matter relating to Part IV;

::gmence-

ment.)

Part IV. (b) by omitting Part IV.

(Preference

Shares.)

Boodal it (2) The Interest Reduction Amendment (Prefer-
xlé‘gc:;czNO- 42, ence Shares) Act, 1932, is repealed.

In the name and on behalf of Her Majesty I assent to
this Act.
J. NORTHCOTT,
Governor.
Government House,
Sydney, 2nd December, 1955.




