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This PusLic BILL originated in the LEGISLATIVE ASSEMBLY,
and, having this day passed, is now ready for presentation to the
LEGISLATIVE COoUNCIL for s concurrence.

W. R. McCOURT,
Clerk: of the Legislative Assembly.
Legislative Assembly Chamber,
Sydney, 2 March, 1944,

ANNO OCTAVO

GEORGII VI REGIS.
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Act No. , 1944

An Act to provide for the constitution of a
Personal Loans Department of the Rural
Bank of New South Wales; for this and
other purposes to amend the Government
Savings Bank Act, 1906, and certain other
Acts in certain respects; and for purposes
connected therewith.

E it enacted by the King’s Most Excellent Majesty,

by and with the advice and consent of the Legis-

lative Council and Legislative Assembly of New South

Wales in Parliament assembled, and by the authority of
5 the same, as follows :— '

1. (1) This Act may be cited as the ‘‘Rural Bank short title
(Personal Loans Department) Act, 1944.” A0d cop- ‘

mencement-

(2) This Aect shall commence upon a day to be
appointed by the Governor and notified by proclamation
10 published in the Gazette.
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Act No. , 1944, 2

Rural Bank (Personal Loans Department).

2. The Government Savings Bank Aect, 1906, as Amendment

: £A
amended by subsequent Acts is amended— L

(a) by inserting after Part VIs the following new New Part
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Part:—
PART Vlc.
PersonaL LO_ANS DEPARTMENT.

70asA. There shall be a Personal Loans
Department of the Bank.

70aaB. Out of the Personal Loans Department
the Bank may grant fixed or amortization loans
to any person or persons for such purposes and
on such security, personal or otherwise, and at
such rates of interest or discount and subject
to such covenants, conditions and provisions as
the Bank may determine.

70aac. The Bank may through the Personal
Loans Department insure against the death of
any borrower or provide for the insurance
against death of any borrower during the
currency of a loan made to him.

70aap. For the purposes of the Personal
Loans Department moneys may be transferred
by way of advance from the Rural Bank
Department to the Personal Loans Department.
The moneys so transferred shall be repayable
with interest at such rates and upon such condi-
tions as the Bank may determine.

70aak. (1) After making such deductions as
the Bank thinks fit from the earnings of the
Personal Loans Department in respect of the
estimated losses in connection with the opera-
tions of the said Department the mnet profits
earned during any year shall be set apart
towards a Reserve Fund to meet any further
loss or deficiency in connection with the
Department.

(2) Any deficiency in the said Reserve
Fund at the end of any financial year of the
Bank
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Act No. , 1944 3

Rural Bank (Personal Loans Department).

Bank shall be made good out of moneys provided
by Parliament upon such deficiency being
certified to by the Bank.

(b) by inserting in section three next after the See.3.
matter relating to Part VIs the following words ,(?ivliasil?tn
and figures:— o sy

PART VIc.—PersonarL LoaNs DEPARTMENT
—388. 70AAA—T70AAE,

(e) (i) by omitting from subsection one of section gec.23.
10 twenty-three the word ‘‘three’” and by (Depart-
inserting in lieu thereof the word ¢‘four’’; mentsof

the Bank.)
(ii) by inserting at the end of the same sub-
section the following new paragraph:—

(d) the Personal Loans Department.

15 (d) by inserting next after paragraph (j) of section gec. 48a.

484 the following new paragraph:— 1()Rural Bank
(k) transfer moneys by way of advance to mZﬁ?r)t 3

the Personal Loans Department.

Sydney: Alfred Henry Pettifer, Acting Government Printer—1944.

[4d.]







No. , 1943.

A BILL

To provide for the constitution of a
Personal Loans Department of the Rural
Bank of New South Wales; for this and
other purposes to amend the Government
Savings Bank Act, 1906, and certain other
Acts in certain respects; and for purposes
connected therewith.

[Mr. McKELL;—18 November, 1943.]

E it enacted by the King's Most Excellent Majesty,

B by and with the advice and consent of the Legis-

lative Council and Legislative Assembly of New South

Wales in Parliament assembled, and by the authority of
5 the same, as follows :—

1. (1) This Act may be cited as the ‘‘Rural Bank short title

(Personal Loans Department) Aect, 1943.” and com-
mencement

(2) This Aect shall commence upon a day to be
appointed by the Governor and notified by proclamation
10 published in the Gazette.
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Act No. , 1943. 2

Rural Banlk (Personal Loans Department).

2. The Government Savings Bank Aect, 1906, as Afnxandment
of Act

10

15

20

25

30

35

(a) by inserting after Part VIs the following new

Rart==
PART Vlc.
PersonaLn Loans DEPARTMENT.

70aaa. There shall be a Personal Loans
Department of the Bank.

70aaB. Out of the Personal Loans Department
the Bank may grant fixed or amortization loans
to any person or persons for such purposes and
on such security, personal or otherwise, and at
such rates of interest or discount and subject
to such covenants, conditions and provisions as
the Bank may determine.

70aac. The Bank may through the Personal
Loans Department insure against the death of
any borrower or provide for the insurance
against death of any borrower during the
currency of a loan made to him.

70aap. For the purposes of the Personal
Loans Department moneys may be transferred
by way of advance from the Rural Bank
Department to the Personal Loans Department.
The moneys so transferred shall he repayable
with interest at such rates and upon such condi-
tions as the Bank may determine.

70aaE. (1) After making such deductions as
the Bank thinks fit from the earnings of the
Personal Loans Department in respect of the
estimated losses in connection with the opera-
tions of the said Department the net profits
earned during any year shall be set apart
towards a Reserve Fund to meet any further
loss or deficiency in connection with the
Department.

(2) Any deficiency in the said Reserve
Fund at the end of any financial year of the
Bank

amended by subsequent Acts is amended— No. 48, 1906.
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Act No. , 1943. 3

Rural Bank (Personal Loans Department).

10
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[4d.]

Bank shall be made good out of moneys provided
by Parliament upon such deficiency being
certified to by the Bank.

(b) by inserting in section three next after the Sec.3.
matter relating to Part VIs the following words (Pivision
and figures:— into Parts.)

PART VIc.—PEersonan Loaxs DEPARTMENT
—s58. 70AAA—T0AAE.

(¢) (i) by omitting from subsection one of section sec.2s.
twenty-three the word ‘‘three’” and by (Depart-

inserting in lieu thereof the word ‘‘four’’; ;’;;;"g;g;)

(ii) by inserting at the end of the same sub-
section the following new paragraph:—

(d) the Personal Loans Department.

(d) by inserting next after paragraph (j) of section Sec.48a.

484 the following new paragraph:— ]()Rura: Bank
epart-
(k) transfer moneys by way of advance to megt.)

the Personal Loans Department.

Sydney: Alfred Henry Pettifer, Acting Government Printer—19483.
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Act No. 3, 1944.

An Act to provide for the constitution of a
Personal Loans Department of the Rural
Bank of New South Wales; for this and
other purposes to amend the Government
Savings Bank Act, 1906, and certain other
Acts in certain respects; and for purposes
connected therewith. [Assented to, 27th
March, 1944.]

BE it enacted by the King’s Most Excellent Majesty,

by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—

1. (1) This Act may be cited as the ‘‘Rural Bank
(Personal Loans Department) Aect, 1944.”

(2) This Act shall commence upon a day to be
appointed by the Governor and notified by proclamation
published in the Gazette.

48251 o
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2 Act No. 3, 1944.

Rural Bank (Personal Loans Department).

Amendment 2, The Government Savings Bank Act, 1906, as

of Act 1
No. 48, 1906, amended by subsequent Acts is amended—
New Part (a) by inserting after Part VIs the following new
Vie. Part =
PART Vlc.
Persovarn Loans DEPARTMENT.
i’ersonal 70aaa. There shall be a Personal Loans
oans p
o IR Department of the Bank.
Powerﬁto . 70aaB. Out of the Personal Lioans Department
g the Bank may grant fixed or amortization loans
tion loans. to any person or persons for such purposes and

on such security, personal or otherwise, and at
such rates of interest or discount and subject
to such covenants, conditions and provisions as
the Bank may determine.

Insurance 70aac. The Bank may through the Personal
3%:;;‘5& Loans Department insure against the death of
borrower. any borrower or provide for the insurance

against death of any borrower during the
currency of a loan made to him.

Advances 70aap. For the purposes of the Personal

i Loans Department moneys may be transferred

Department. by way of advance from the Rural Bank
Department to the Personal Loans Department.
The moneys so transferred shall be repayable
with interest at such rates and upon such condi-
tions as the Bank may determine.

Reserve 70aaE. (1) After making such deductions as

e the Bank thinks fit from the earnings of the

Personal Loans Department in respect of the
estimated losses in connection with the opera-
tions of the said Department the net profits
earned during any year shall be set apart
towards a Reserve Fund to meet any further
loss or deficiency in connection with the
Department.

(2) Any deficiency in the said Reserve
Fund at the end of any financial year of the
Bank



Act No. 3, 1944. AP

Rural Bank (Personal Loans Department).

Bank shall be made good out of moneys provided
by Parliament upon such deficiency being
certified to by the Bank.

(b) by inserting in section three mnext after the sec.3.
matter relating to Part VIs the following words (Division
and figures:— into Parts.)

PART VIc.—PersoNAL L.oaANs DEPARTMENT
—388. 70AAA—T0AAE,

(¢) (i) by omitting from subsection one of section gec.23.
twenty-three the word ‘‘three’” and by (Depart-

$ % 5 . 1T »3, mentsof
inserting in lieu thereof the word ‘‘four’’; the Bank,)

(ii) by inserting at the end of the same sub-
section the following new paragraph :—

(d) the Personal Loans Department.

(d) by inserting next after paragraph (j) of section gee, 48a.
484 the following new paragraph :— (Rural Bank

. Depart-
(k) transfer moneys by way of advance to m:‘;‘g‘,)

the Personal Loans Department.

By Authority:
ALFRED HENRY PETTIFER, Acting Government Printer, Sydney, 1944,
[3a.]






I certify that this Pusric BiLL, which originated in the LEGIS-
LATIVE ASSEMBLY, has finally passed the LEGISLATIVE COUNCIL and
the LEGISLATIVE ASSEMBLY of NEW SoutH WALES.

W. R. McCOURT,
Clerk of the Legislative Assembly.
Legislative Assembly Chamber,
Sydney, 22 March, 1944.

New South TWHales.
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Act No. 3, 1944.

An Act to provide for the constitution of a
Personal Loans Department of the Rural
Bank of New South Wales; for this and
other purposes to amend the Government
Savings Bank Act, 1906, and certain other
Acts in certain respects; and for purposes
connected therewith. [Assented to, 27th
March, 1944.]

BE it enacted by the King's Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of

the same, as follows :—

1. (1) This Act may be cited as the ‘““‘Rural Bank short title

~(Personal Loans Department) Act, 1944.” and com-
mencement

(2) This Act shall commence upon a day to be
appointed by the Governor and notified by proclamation
published in the Gazette.

2.
I have examined this Bill, and find it to correspond in all respects
with the Bill as finally passcd by both Houses.

G. BOOTH,
Chairman of Committees of the Legislative Assembly.




Act No. 3, 1944.

Rural Bank (Personal Loans Department).

Amendment 2, The Government Savings Bank Aect, 1906, as

£ A :
No. fg’ 1906, amended by subsequent Acts is amended—

New Part (a) by inserting after Part VIs the following new
VIc. Fate -

PART Vlec.

Personarn Lloans DEPARTMENT.

Personal 70aaa. There shall be a Personal Loans

Iﬁ';;’;’;tment' Department of the Bank.

Power to 70aa8. Out of the Personal Loans Department

E:Zﬁﬁfzda the Bank may grant fixed or amortization loans

tion loans. to any person or persons for such purposes and
on such security, personal or otherwise, and at
such rates of interest or discount and subject
to such covenants, conditions and provisions as
the Bank may determine.

Insurance 70aac. The Bank may through the Personal

3ga“‘“ Loans Department insure against the death of

eath of . :

borrower. any borrower or provide for the insurance
against death of any borrower during the
currency of a loan made to him.

;&dvaﬁcesl 70aap. For the purposes of the Personal

N Loans Department moneys may be transferred

Department. by way of advance from the Rural Bank
Department to the Personal Loans Department.
The moneys so transferred shall be repayable
with interest at such rates and upon such condi-
tions as the Bank may determine.

Reserve 70aaE. (1) After making such deductions as

i the Bank thinks fit from the earnings of the

Personal Loans Department in respect of the
estimated losses in connection with the opera-
tions of the said Department the net profits
earned during any year shall be set apart
towards a Reserve Fund to meet any further
loss or deficiency in connection with the
Department.

(2) Any deficiency in the said Reserve
Fund at the end of any financial year of the
i Bank



Act No. 3, 1944.

Rural Bank (Personal Loans Department).

Bank shall be made good out of moneys provided
by Parliament upon such deficiency being
certified to by the Bank.

(b) by inserting in section three next after the
matter relating to Part VIs the following words
and figures:—

PART VIc.—PrrsonaL Loans DEPARTMENT
—s88. 70AAA-T0AAE.

(¢) (i) by omitting from subsection one of section
twenty-three the word ‘‘three’” and by
inserting in lieu thereof the word ‘‘four’’;

(ii) by inserting at the end of the same sub-
section the following new paragraph :—

(d) the Personal Loans Department.
(d) by inserting next after paragraph (j) of section
484 the following new paragraph:—

(k) transfer moneys by way of advance to
the Personal Loans Department.

In the name and on behalf of His Majesty 1 assent to
this Act. :
F. R. JORDAN,

By Deputation from His Excellency the Governor.

Government House, -
Sydney, 2Tth March, 1944.
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