STAMP DUTIES (AMENDMENT) BILL.

Schedule of Amendments referred to ir: Message of 3rd November, 1939.

No. 1.—Page 8, clause 2, line 15. Omit ‘“such property” insert “the property in
respect of which the limited interest was created”

No. 2—Page 8, clause 2, line 30. Omit “such property” insert ‘“the property in
respect of which the limited interest was created”

No. 8.—Page 8, clause 2, line 40. Omit “such property” insert “the property in
respect of which the limited interest was created”

No. 4—Page 9, clause 2. After line 27, inseri—

(3) For the purposes of the separate assessment of any amount which is,
or of the sum of any amounts which are, by subsection two of this section,
included in the estate of the deceased and directed to be separately assessed,
the Seventh Schedule to this Act shall be construed as if—

(a) paragraphs (a) and (b) of the matter appearing in the first column
were omitted and the following paragraph were inserted in lieu
thereof—

(a) an amount, or the sum of amounts, directed by this Act to be
separately assessed which is included in the dutiable estate
of the deceased in respect of non-aggregated property where
the beneficial interest in that non-aggregated property was
vested in or passed on the death of the deceased to the widow
or lineal issue of the deceased or to the widow or lineal issue
of -the person who created the limited interest; and

(b) paragraphs (a) and (b) of the matter appearing in the second
column were omitted and the following paragraph were inserted
in lieu thereof—

(a) an amount, or the sum of amounts, directed by this Act to
be separately assessed which is included in the dutiable estate
of the deceased in respect of non-aggregated property where
the beneficial interest in that non-aggregated property was
vested in or passed on the death of the deceased to the
widower, lineal ancestor, brother or sister, or issue of a brother
or sister of the deceased, or to the widower, lineal ancestor,
brother or sister or issue of a brother or sister of the person
who created the limited interest.

Page 14, clause 2, line 12. Before “in” insert—*“and under subsection one
of this section”
No. 6.—Page 14, clause 2. After line 16 insert—

(1B) Where—

(a) any non-aggregated property has been included in the estate
of a deceased person, and death duty separately assessed in
respect of that non-aggregated property upon an amount ascer-
tained as provided in paragraph (a) of subsection two of
section 105A of this Act) has been paid thereon; and

(b) the person (in this section referred to as the “settlor”) who
created the limited interest by reason of the cesser of which
such non-aggregated property was included in the estate of
the deceased person, dies after the death of such deceased
person; and

(c) the dutiable estate of the settlor includes the property in which
such limited interest was created,

there shall be deducted from the death duty payable in the estate of the
settlor in respect of the property in which such limited interest was created, a
sum equivalent to the difference between the death duty referred to in para-
graph (a) of this subsection and the death duty which would have been
payable if the amount included in the estate of the deceased person in respect
of that non-aggregated property had been ascertained as provided in para-
graph (c) of subsection two of section 105A.

No. 5.
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Act No. , 1939.

An Act to amend the Stamp Duties Act,
1920-1938, in certain respects; and for
purposes connected therewith.

BE it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
5 the same, as follows :—
1. (1) This Act may be cited as the ‘“Stamp Duties Short title.
(Amendment) Act, 1939.”’

(2) The Stamp Duties Act, 1920-1938, as amended
by this Act, may be cited as the Stamp Duties Act, 1920-
10 1939.

22185 285—A 2.

NoTE.—The words to be on'ziited are ruled through ; those to be inserted are
printed in black letter.,
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2. The Stamp Duties Act, 1920-1938, is amended—

(a)

(b)

by inserting mnext after the definition of
““administrator’” in section one hundred the
following new definition :—

“(Child’’ includes a natural child.

by inserting next after section 101c the follow-
ing new sections:—

101p. (1) In the case of every person who
dies after the commencement of the Stamp
Duties (Amendment) Act, 1939, whether in New
South Wales or elsewhere, and who was at the
date of his death domiciled in New South
Wales, duty (hereinafter called death duty) at
the rates mentioned in the Seventh Schedule to
this Act, shall, subject to this section, be
assessed and paid upon the final balance of the
estate of the deceased as determined in accord-
ance with this Act:

Provided that the amouut of death duty so
payable upon the final balance of the estate at
the rate or rates applicable thereto under the
Seventh Sehedule to this Act shall, where neces-
sary, be reduced so as not to exceed the amount
of duty which would be payable on such final
balance at the next lower rate or rates under
the said Schedule with the addition of the
amount by which such final balance exceeds
that final balance on which the highest amount
of duty would be so payable at the lower rate or
rates, but so that the amount of duty payable in
any case shall not be reduced by the operation
of this proviso to an amount less than one pound.

(2) Where the value of the dutiable
estate of such deceased when aggregated with
the value of all his foreign assets does not, after
deducting therefrom all debts actually due and
owing by the deceased at the date of his death,
other than the debts referred to in subsection
two of section one hundred and seven, exceed
five hundred pounds, no death duty shall be
chargeable. (3)
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(3) Where the value of the dutiable
estate of such person when aggregated with
the value of all his foreign assets, after deduct-
ing therefrom all debts actually due and owing
by the deceased at the date of his death, other
than the debts referred to in subsection two of
section one hundred and seven, exceeds five hun-
dred pounds, but does not exceed one thousand
pounds, no death duty shall be chargeable on
any property passing by the intestacy or under
the will of the deceased to his widow or to any
of his children who, at the time of his death,
were under the age of twenty-one years, or on
any other property which, or the value of which,
is included by this Aect in the dutiable estate
of the deceased, the beneficial interest in which
property was vested in or passed on the death
of the deceased to the widow or such child.

101e. In the case of every person who dics
after the commencement of the Stamp Duties
(Amendment) Act, 1939, whether in New South
Wales or elsewhere, and who was at the date of
his death domiciled outside New South Wales,
duty (hereinafter called death duty) at the
rate or rates mentioned in the Eighth Schedule
to this Act shall be assessed and paid upon the
final balance of the estate of the deceased as
determined in aceordance with this Act:

Provided that the amount of the death duty
so payable upon the final balance of the estato
at the rate or rates applicable thereto under the
Eighth Schedule to this Act shall, where neces-
sary, be reduced so as not to exceed the amount
of duty which would be payable on such final
balance at the next lower rate or rates under the
said Schedule with the addition of the amount by
which such final baiance exceeds that final
balance on which the highest amount of duty
would be so payabls at the lower rate or rates.

(¢)
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(¢) (i) by omitting from subparagraph (a) of Sec.102.
paragraph (1) of section one hundred and (Property

two the words and brackets ‘‘ (including all fﬁg,e::to
personal property so situate over which he pl?rt otf ; »
b had a general power of appointment, exer- o
cised by his will)’’; deceased
i person.)

(ii) by inserting in subparagraph (b) of para-
graph (2) of the same section after the
words ‘“money or money’s worth’” the

1C¢ words—

Where the property comprised in any
such gift consists of money, or money i8
paid as aforesaid in pursuance of any such
covenant or agreement the property to be

15 included in the estate pursuant to this sub-
paragraph shall be the actual amount of the
money given or paid.

(iii) by omitting subparagraph (g) of the same
paragraph and by inserting in lieu thereof

20 the following subparagraph:—

(z) (i) Any property in which the
deceased or any other person
had, at any time either before
or after the commencement of
the Stamp Duties (Amendment)
Act, 1939, an estate or interest
limited to cease on the death of
the deceased or at a time deter-
mined by reference to the death

30 of the deceased (in this Act -

: referred to as the ‘‘limited
interest’’) to the extent to
which a benefit accrues or
arises by cesser of the limited ’
35 interest, whether or mnot the
limited interest has been sur-
rendered, assured, divested or
otherwise disposed of, whether
for value or not, to or for the

40 benefit of a person entitled to

an

<
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an estate or interest in the pro-
perty in remainder or reversion
expectant upon the determina-
tion of the limited interest:

Provided that where the
limited interest was so surren-
dered, assured, divested or dis-
posed of not less than three years
before the death of the deceased,
and bona fide possession and
enjoyment of the property was
assumed immediately after the
limited interest was so surren-
dered, assured, divested or dis-
posed of, and thereafter retained
to the entire exclusion of the
person theretofore entitled to the
benefit of the limited interest,
and of any benefit to such person,
whether enforceable or not, the
property shall not be deemed
part of the estate.

The value of the benefit aceru-
ing or arising from the cesser
of the limited interest shall—

(a) if the limited interest

extended to the whole
of the income or benefits
of the property, be the
principal value of that
property; and

(b) if the limited interest

extended to less than the
whole of the income or
benefits of the property,
be the principal value of
an addition to the pro-
perty equal to the income
or benefits to which the
limited interest extended.

In




Act No. , 1939. 6

Stamp Duties (Amendment).

In the application of this sub-
paragraph to and in respect of a
limited interest which is an
annuity the property out of
which or out of the income or
b proceeds of which the annuity is e
payable shall be deemed to be
held for an estate or interest in
remainder or reversion expec-
tant upon the determination of
10 the annuity.

(ii) This subparagraph shall not
apply to and in respect of—

(a) any property the limited
interest in which was only
an interest as recipient of
the benefits of a charity,
or as a corporation sole;

(b) any property in respect of
which a benefit acerues or
20 a.ris:os by cesser of the
limited interest where the
Commissioner is satisfied
that such limited interest
was in the nature of an
925 annuity payable out of the
funds of a bona fide super-
annuation fund or out of
the funds of a bona fide
assurance company, cor-
0 poration or society.

(iv) by inserting next after paragraph (2) the
following new paragraph:—
(2a) All personal property situate out-
side New South Wales at the death of the
35 deceased, when—

(a) the deceased dies after the com-

mencement of the Stamp Duties
(Amendment) Act, 1939; and

(b)
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(d)

(e)

(b) the deceased Wés, at the date of his
death, domiciled in New South
Wales; and

(¢) such personal property would, if
it had been situate in New South
Wales, be deemed to be included
in the estate of the deccased by
virtue of the operation of para-
graph (2) of this section.

by inserting next after section one hundred and
two the following new section:—

102a. Where a limited interest which was
created under a will or by a settlement fails or
determines by reason of the death of the person
entitled thereto before it becomes a limited
interest in possession, and subsequent limitations
under the will or settlement continue to subsist,
no benefit shall be deemed to acerue or arise by
the cesser of the limited interest.

by omitting from subsection one of section 103a
the words ‘‘and of the property passing
thereby’’;

(f) by inserting at the end of subsection oune of

(g)

section one hundred and five the following
proviso :—

Provided that where part of the dutiable
estate of any person is required by paragraph
(d) of subsection two of section 105a of this Act
to be separately assessed the final balance of
the estate shall be ascertained separately for that
part and for the remainder of the dutiable estate.

by inserting next after section one hundred and
five the following new section :—

105a. (1) Property which, or the proceeds of
which is deemed to be included in the estate of
any deceased person solely by virtue of the
operation
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operation of subparagraph (g) of paragraph (2)
of section one hundred and two of this Act or
of that subparagraph as extended, in its applica-
tion by paragraph (2a) of that section, shall not
be aggregated with the balance of the estate of
the deceased.

Property which, pursuant to this subsection
is not aggregated with the balance of the estate
of the deceased, is in this Act referred to as the
“pon-aggregated property.”’

(2) (a) Where any property which, or
the proceeds of which, is deemed to be included
in the estate of a deceased person is non-
aggregated property and the (fommissioner 1is
satisfied that the whole of saeh property the
property in respect of which the limited interest was
created was not included in the dutiable estate of
the person who created the limited interest, an
amount equivalent to the value of the bencfit
accruing or arising from the cesser of the
limited interest (as ascertained in accordance
with subparagraph (g) of paragraph (2) of
section one hundred and two of this Act) shall
be included in the estate of the deceased in
respect of that non-aggregated property.

(h) Where any property which, or
the proceeds of which, is deemed to be included
in the estate of a deceased person, is mnon-
aggregated property and the Commissioner is
satisfied—

(i) that the whole of sueh property the
property in respect of which the limited
interest was created was included in the
dutiable estate of the person who
created the limited interest and death
duty was paid in respect thereof; or

(ii) that death duty was paid, as provided
in paragraph (a) of this subsection, on
the value of the benefit aceruing or aris-
ing from the cesser of an earlier limited
interest in the whole of suweh property,
the property in respect of which the
limited interest was created,

an
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an amount caleulated in accordance with para-
graph (c) of this subsection shall be included in
the estate of the deceased in respect of that non-
aggregated property.

(¢) The amount which shall be in-
cluded in the estate of the deceased pursuant to
paragraph (b) of this subsection in respect
of non-aggregated property shall be an amount
equal to the value (as at the date the limited
interest vested in possession) ascertained on a
three per centum basis, of an annuity equal to
three per centum of the value of the mnon-
aggregated property for a period equal to the
period which commenced on that date and
terminated upon the death of the deceased.

(d) Any amount which is, by this
subsection, included in the estate of the deceased
shall be separately assessed, and shall for that
purpose be an estate by itself: Provided that
where more than one such amount is, by this
subsection, included in the estate of the deceased
then the sum of such of those amounts as are so
included in respect of non-aggregated property
comprising limited interests which were created
by the same person, shall be separately assessed
and such sum shall, for that purpose, be an
estate by itself.

(3) For the purposes of the separate
assessment of any amount which is, or of the sum
of any amounts which are, by subsection two of this
section, included in the estate of the deceased and
directed to be separately assessed, the Seventh
Schedule to this Act shall be construed as if—

(a) paragraphs (a) and (b) of the matter
appearing in the first column were omitted
and the following paragraph were inserted
in lieu thereof —

(a) an amount, or the sum of amounts,
directed by this Act to be separately
assessed which is included in the
dutiable estate of the deceased in

respect
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respect of non-aggregated property
where the beneficial interest in
that non-aggregated property was
vested in or passed on the death
b of the deceased to the widow or
lineal issue of the deceased or to the
widow or lineal issue of the person
who created the limited interest;
and
10 (b) paragraphs (a) and (b) of the matter
appearing in the second column were
omitted and the following paragraph were
inserted in lieu thereof—
(a) an amount, or the sum of amounts,
15 directed by this Act to be separately
assessed which is included in the
dutiable estate of the deceased in
respect of non-aggregated property
where the beneficial interest in that
20 non-aggregated property was vested
in or passed on the death of the
deceased to the widower, lineal
ancestor, brother or sister, or issue
of a brother or sister of the
‘ B deceased, or to the widower, lineal
ancestor, brother or sister or issue
of a brother or sister of the person
who created the limited interest.
(h) by inserting next after seetion 112a the follow- New see.
30 ing new section :— 1128.

1128, (1) Where the amount of the dutiable Abatement
estate of any person who dies after the com- 131332‘3: f .
mencement of the Stamp Duties (Amendment) in certain
Act, 1939, when aggregated with the value of “****
his foreign assets, does not, after deducting
therefrom all debts actually due and owing by .
him at the time of his death, other than the '
debts referred to in subsection two of section
‘ one hundred and seven, exceed five thousand
40 pounds, death duty shall be calculated at the
proportion, specified in subsection two of this

section

,u
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section, of the rate that would, but for this pro-
vision, be the rate preseribed by this Aet on
any property devolving by the intestacy on, or
passing under the will of the deceased to his
widow, or to any of his children who, at the
time of his death, were under the age of twenty-
one years, and any other property included by
this Act in the dutiable estate of the deceased,
the beneficial interest in which property is
vested in or on the death of the deceased passes
to the widow or such child.

(2) The proportions referred to in sub-
section one of this section shall be as follows :—
Where the value of such property exceeds
£1,000 but does not exceed £2,000, one-half
prescribed rate.
Exceeds £2,000 but does not exceed £3,000,
five-eighths prescribed rate.
Exceeds £3,000 but does not exceed £4,000,
three-fourths prescribed rate.
Exceeds £4,000 but does not exceed £5,000,
seven-eighths preseribed rate.
(3) This section shall not apply where
the deceased was at the time of his death domi-
ciled at some place outside New South Wales.

(i) by inserting in subsection ome of section one

hundred and fourteen, after the words ‘“Death
duty,”” the words “(other than death duty
separately assessed in respect of non-
aggregated property)’’;

(j) by inserting next after section one hundred and

fourteen the following new seetion :—

1144, (1) Death duty separately assessed in
respeet of non-aggregated property shall con-
stitute a debt payable to His Majesty out of the
non-aggregated property and such duty shall
be paid accordingly out of the non-aggregated
property by the person in whom the non-
aggregated property is vested. )

(2

11
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(k)

(2) For the purpose of paying the duty
the person in whom the non-aggregated
property is vested, if a trustee, may raise the
amount of the duty by mortgage or sale of the
non-aggregated property.

(3) The person in whom the mnon-
aggregated property is vested shall not be liable
for any duty in excess of the assets constituting
the non-aggregated property.
by inserting in subsection one of section one
hundred and fifteen, after the words ¢‘Death
duty,” the words “‘(other than death duty
separately —assessed in respeet of non-
aggregated property)’’;

(I) by inserting next after section one hundred and

fifteen the following new section:—

115a. (1) Death duty separately assessed in
respect of mnon-aggregated property shall
become due and payable on the assessment
thereof by the Commissioner, or if not duly so
assessed within six months from the death of
the deceased then on the expiration of that
period of six months.

(2) Such duty shall constitute, as from
the death of the deceased, a charge upon so
much of the non-aggregated property as is
situate in New South Wales, but no such charge
shall affect the title of a bona fide purchaser
for value (whether before or after the death
of the deceased) without notice.

(3) In case the duty is not paid within
the prescribed time the Commissioner may
apply to the Supreme Court, which may order
that a sufficient part of the non-aggregated
property so situate be sold und the proceeds
of such sale applied in payment of the duty
and of the costs consequent thereon.

(4) Where any property has been sold
under any such order the Supreme Court may
make an order vesting the property in the
purchaser.

(5)

12
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(5) Every such vesting order shall
have the same effect as if all persons entitled
to the property had been free from all dis-
ability and had duly executed all property con-
veyances, transfers and assignments of the
property for such estate or interest as is
specified in the order.

(m) (i) by inserting in subsection one of section

one hundred and twenty, after the words
“payable in respect thereof,”’” the words
““(other than death duty separately
assessed in respect of non-aggregated
property)’’;

(ii) by inserting in subsection two of the same
section, after the words “management of
any such property,”” the words ¢ (including
non-aggregated property)’’;

(iii) by inserting in subsection three of the same
section, after the words “pay such duty,”
the words ¢ (including death duty separately
assessed in respect of non-aggregated
property).”’

(n) by omitting subsections one and two of section

one hundred and twenty-three and by inserting
in lieu thereof the following subsections :—

(1) Where by virtue of the operation of
paragraph (2) or paragraph (2a) of section one
hundred and two of this Act the dutiable estate
of a deceased person includes any property
comprised in any disposition made by the
deceased there shall be deducted from the death
duty assessed 1n respect of that property any
ad valorem duty paid under Part 1IT of this Act
on any instrument offecting such disposition in
respect of that property, less the sum of one
pound for each separate instrument within the
meaning of section sixteen of this Act.

(1a) (a) Where, by virtue of the operation
of subparagraph (g) of paragraph (2) of sec-
tion one hundred and two of this Act or of that
subparagraph as oxtended in its application by
paragraph (21) of that section, the dutiable

estate

13
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estate of a deceased person includes any
property comprised in any disposition not made
by the deceased, there shall be deducted from
the death duty assessed in respeet of that
property any ad valorem duty paid under Part
ITL of this Act on any instrument effecting
such disposition in respect of that property less
the sum of one pound for each separate
instrument within  the meaning of section
sixteen of this Act.

(h) The deductions under this subsec-
tion and under subsection one of this section in
respect of any property shall not exceed the ad
valorem duty paid under Part T11 of this Act on
the instrument effecting the disposition of that
property.

(1B) Where—

(a) any non-aggregated property has been
included in the estate of a deceased person,
and death duty separately assessed in respect
of that non-aggregated property upon an
amount ascertained as provided in para-
graph (a) of subsection two of section
105A of this Act) has been paid thereon;
and

(b) the person (in this section referred to as the
“settlor”) who created the limited interest
by reason of the cesser of which such non-
aggregated property was included in the
estate of the deceased person, dies after the
death of such deceased person; and

(c) the dutiable estate of the settlor includes the
property in which such limited interest was
created,

there shali be deducted from the death duty payable
in the estate of the settler in respect of the pro-
perty in which such limited interest was created, a
sum equivalent to the difference between the death
duty referred to in paragraph (a) of this subsection
and

14
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(q)

and the death duty which would have been payable
if the amount included in the estate of the deceased
l:erson in respect of that non-aggregated property
ad been ascertained as provided in paragraph (c)
of subsection two of section 105A.

(2) The deductions under this section in respect
of any property shall not exceed the death duty

‘so assessed as aforesaid in respect of that pro-

perty.

by inserting at the end of subsection one of
section one hundred and twenty-seven the fol-
lowing new paragraph :—

(¢) Notwithstanding anything contained in
the foregoing provisions of this subsection the
Commissioner may in his discretion adopt as the
value of a share of any class in any company
the shares of which of that eclass are
not listed on a stock exchange such sum as

in the opinion of the Commissioner the holder

of that share would have received in respect of
that share in the event of the company being
voluntarily wound up on the date upon which
the value of the share is to be ascertained for
the purposes of this Act.

by omitting from section one hundred and
thirty-cight the words ‘‘and Fifth’’ and by in-
serting in lieu thercof the words ¢ Fifth,
Seventh and Iighth’’;

by inserting next after section one hundred and
forty-four the following new section:—

145. (1) The Governor may make regulations
requiring that—

(a) every instrument (other than a will)
executed after the commencement of
the Stamp Duties (Amendment) Act,
1939, and every will, probate whereof

is

15
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is granted after such commencement,
by which an estate or interest in any N
property (including an annuity pay-
able out of the property or out of the
b income or proceeds of the property)
limited to cease on the death of any <
person or at a time determined by
reference to the death of any person is
evidenced or conveyed or in any way
10 whatsoever created shall be registered
in the office of the Commissioner;

(b) every instrument (other than a will)
executed before the commencement of
the Stamp Duties (Amendment) Act,

15 1939, and every will, probate whereof
was granted before such commence-
ment, by which an estate or interest in
any property (including an annuity
payable out of the property or out of

20 the income or proceeds of the property)
limited to cease on the death of any
person or at a time determined by
reference to the death of any person is
evidenced or conveyed or in any way

25 whatsoever created shall, unless such
person had died before such commence-
ment, be registered in the office of the
Commissioner.

(2) The Governor may, in and by such
30 regulations—
(a) preseribe the manner in which and the
persons by whom any such registration 4
shall be effected;
(b) prescribe the period within which any
such registration shall be effected;
(¢) require the production for examination
at the office of the Commissioner of
the original of any instrument the
registration of which is required to be
40 effected pursuant to the regulations
made under this section or of a certi-
fied copy of the instrument or of an
abstract

3b
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abstract of such part thereof as the
Commissioner may specify;

(d) provide for the issue by the Commis-
sioner of a certificate of registration in
respect of any instrument the registra-
tion of which has been effected pur-
suant to the regulations made under
this section;

(e) require persons upon whom the obliga-

10 tion of effecting registration of any in-

strument is imposed by the regulations
made under this section to comply with
any written notice served, either per-
sonally or by post, requesting him to
15 furnish any information or particulars
in respect of the property to which
the instrument relates, or the persons
interested in such property, which the
Commissioner may deem necessary to

20 enable him to exercise and discharge
his powers, authorities, duties and
functions under this Act;

(f) authorise the Commissioner to alter or
extend the time within which any
matter or thing is required to be done
by or under the regulations made under
this section;

(g) impose a penalty not exceeding fifty
pounds for any breach of the regula-

30 tions made under this section, and,

where the breach is a continuing one,
a penalty mnot exceeding five pounds
for each day during which the breach
continues.

()

8]
(o

35 (3) The ‘prov@sions of subseciions two
and three of section nine of this Act shall extend
to and in respect of regulations made under
this section.

(r) by inserting next after the Sixth Schedule the New

40 following new Schedules :— Sﬁzﬁ‘ﬂgl “
Ligh
285--] ) SEVENTH Schedules.



18

g fz g g 000'¢3 “ 00033 “
8 ¥z o ie 000°3F 3urpesdoxe jou nq (00 1F SUrpesdxy
w N m. m “en e eee OOO«HQ wq_ﬁv@wGNO qu

, 1939,

Act No.
SEVENTH SCHEDULE.

Deate Dury on Estates of Deceased Persons dying after the

Stamp Duties (Amendment).
commencement of the Stamp Duties (Amendment) Act, 1939,

domiciled in New South Wales.

‘wmngueo Jod oyey

‘wmgueo 1od ogeyy

‘wngued 1od ojeyy

‘wngued 1ad ojey

“dNPayos SIY}
JO suwnjo) pay,
I0 puooeg “9sI1q
oy} Ul I0J PApiA
-oxd OSIMIOYIO
gou A£yrdoxd jo
$S[SUOD §8 9)8)80
973} JO sour[eq [suy
oy} JO yonw 08 uQ

“TWn[o) Ymo g

*SA[BA\ INOS MON
ur  uomnwonpa  Jo
uonjowoxd Yy Io
£319a0d Jo Jorax
A} JI0J SI9ISNIY
03 10 eudsoy
orqnd e Jo qyeuaq
A} I0J 10 0} PISLID
-9p 9y} jJo yjeap
oy} uo  possed
J0 Ul DPIJSIA SBAM
Lyradoad 9By uy
98019JUl [RIOYAULQ
9} AIdYM ‘pIsead
-0p 9y} JO 031380
d|qennp 9yj) ul
Papupul s ‘Yorym
JOo enfeAa 9y} 10
‘qorym ‘0aoqe (®)
qdeidered umpa
Suprey gou ssep
Lue jo Ayredord (q)
*S9IBA\ UgnOg
MON UJ UOIJBONDI
Jo uonjouoxd
aq} 10 Aja0d
3o jorel oy}
10 $99)sNI} 03 I0
®y1dsoy onqnd
® JO qgeueq oyj
10] 10 0} PIsEId
-9p  9yj} Jo M
9y} Iepun sossed
yoys  Lyxadoxd (e)
—:J0
$9SISUOD £B 9)B)S9
913 JO 90UR[Rq [RUY
9yj) JO yonwr 08 uQ

‘awmnio) pIML

*pasead
-9p 9y} JO I9gsIs
10 I19Yj0Ilq ® JO
9NSS] 10 IANSIS IO
RE1IGTEN (VRS GRTERY
1eaury ‘I9MOPIM
Y3 03  pasedd
-9p U3 JO yjeop
9y} uo  possed
10 Ul PIJSAA SBM
Ky1adoxd geyy ur
1$9I9JU] [RIOYAUAQ
9} AIIYM ‘pasead
-9p 9y} jJO 938389
d[qepnp 9y3 ug
papnyour sy ‘yorgm
Jo oneA 9y} Io
‘yorgm ‘aaoqe (®)
ydeiSemsd uppm
Jurey 9ou  ssB[O
Luw jo Ayredoxd (q)
{poswad
-0p 94} JO I99s[s
10 I9Yj0lq ® JO
anss] I0 I9YS[8 IO
1PYj0Iq  “103530UB
TBAU] ‘TOMOPIM 9Y}
0} Paseadap Yy Jo
Kowysequr oy uodn
SIAJOARD 10 A
ay) Jopun sossed
s  £3edoxd (e)
—:J0
§)SISUOD §8 99BJ80
93 JO 9ouv[eq [BUY
9y} JO yonw o8 uQ

‘AWnN[o)) Puodsg

*pasedd
-9p 9y} JO onss|
[eau] I0 AOpIM

Y} 03  Pasead
-9p 9U3} jo uyjeep
ayj uo  possed

10 Ul POJSAA SBM
fyzadoad geyy uwr
EEEREIL TR (BIELEN]
Y} OIYM ‘pPaswad
-9p 9Uj jo 99B)sd
a[qennp 9yj uy
PapNU] ] ‘YITYM
Jo onfea oy} Io
‘yorym ‘aaoqe (®)
ydeadered upgm
Jumey jou  ssBP
Auw jo Ajredoxd (q)
{posead
-9p oY) JO anss|
[BAUI] 10 MODPIM )
03 PasBAVAP OY) JO
Aoweysayug ayg uodn
SOA[OAQD IO TIIM
oyj) Jepun sossed
qogs Lyredord (e)
—:J0
SISISUOD §B 998}
oY) JO ouR[Rq [BUY
9y} JO yonw 0§ uQ

‘awmmnioy 81y

*9J8)89 JO Q0UR[eq [RULT

SEVENTH




[=2]
-

, 1939,

Act No.

Stamp' Duties (Amendment).

SEVENTH SCHEDULE—continued.
Deate Dury on Estates of Deceased Persons dying after the

‘wngued Jod ogeyy
*PR—UWNIO) YUMo

‘wngued sod ogeyy

‘wnqued xod ogeyy
*pP—uwn[o) puoIdg

‘wngueo tod ogeyy
‘pR—uwn[oy 9sILg

*PaNURU0I—aYBISS JO GOUR[R] [RULT

5 LT 201 4! 31 000983 “ 000983 ¢
= 91 for 61 144 000°ceF . A -
fo1 ¥o1 fer $r 000%8F “  000°CEF
S ¥o1 01 et 1 000‘ceF “  000%8% <
M 91 %6 81 11 000eF S 000°T8F #
Fe1 %6 21 F01 000°T8F ¢ “ 000083
= fer 6 fz1 fotr 000083 A ..
g fer 6 ¥e1 ot 000°65F “ 000823
g o1 8 aI 01 000°82F “ 000233
3 1 {8 1 ¥ 000°L3F “000°02%F
g 1 18 $11 %6 000923 “  000'%cF
g Wi 8 i ¥6 000‘czy  “ “  00073F ¢
=8 $1 3L 1 6 000933 “  000'88F
o8 o1 %L Fot I8 000'¢23  “ “ 0007 O
BLS fer L for 8 000233 “  000°T3F
Ees o1 L ot 18 000133 “ “ 000033
AsS 1 19 o1 8 000023 “ “  000°61F
| ¥e1 $9 6 EL 000613 “  00081F ¢
ml g fz1 39 %6 $1 000813 “  000°LT3 ¢
i ¥e1 9 16 L 000°L13 “ 00091 ¢
= a1 ¥o 6 L 000915 “  000eIFy ¢
o < 1 fc 8 %9 000‘¢1 ¢ “  000%1F ¢
e s 40! te 8 9 000715 “ “ opo'gry  “
e ¥ g 18 9 000°eTF “  000TIF ¢
o 11 W 8 9 000217 “ “  000TIF
e ot w 3L o 000113 “ 000013
£z for i $L fe 000013 ¢ “ 00063 -
g g ot 4 12 e 00063 ot i
S 01 %€ L g 00087 “000°LF £t
28 %6 e 9 1 000'L3 “ 0 0009F ¢
m = ¥6 ¥e ¥9 44 00095 ¢ “000CF of
£ '8 16 3 9 W 00093 “ 00093 o
S 6 ¥z 9 ¥ 00073 Surpeeoxa jou 4nq (00‘cF SuIPIRIXF

‘pR—uwmno) PIYL

SEVENTH



20

, 1939,

No.

Act

Stamp Duties (Amendment).

~3
Q
=
=
3
%
|
-~
=
@,
A
=
=
P

SEVENTH S

aymg after the

Persons

seG

of Deccea

states

4

it

Dury on

ATH

D

L]
= tes 81 1as 10z 000693 Y 000893
S fer 81 (& 3 000893 “ 0 000°L9F ¢
ive i8I e Tt 000293 “ 0 000°99F ¢
< e 81 f1e 61 000997  “ “ 0 000°¢9F ¢
= 1¥e FLT e 61 000'c9F  * “ 000793 ¢
e $L1 13 61 000795 “000€93 ¢
= €C ELT oz 81 000'€9F “ 0 00079F ¢
g ec $L1 foz 81 000'79F “ 00079 ¢
g fec LT oz st 000193 “ 0 00009F ¢
= L& 91 oz 81 000093 ¢ 00069 ¢
5| tee for 61 ELT 000°6c3 “000'8¢3 ¢
L ¥ fzz o1 61 iL 000'89F “ & 000°Le3
N tez 9T 161 FLI 000°LeF “  000°9¢3
? 3 K o1 R LT 000°9¢3 000693
25 le fer i81 £91 000°'¢eF “ 00099 ¢
g3 f1e et fsr for 000795 ¢ ooo'gey
S f1c <1 181 to1 000°€¢F ¢ 000TeF
e ] Rt tr | 81 _ 91 000'e¢F S Loeerey
g8 $0C i { L1 * #er 000°1¢F ; 000°0¢F
23 foz i1 ! L1 N fer 000°0¢F “  000°%6%F
R = ?m ¥I A_ L1 " fer 000°6FF TR 0008YF,
® = L0z .mﬁ M LT i LT 000°8y3 “000ys
=5 61 fer | 91 | 1 000°L¥F “ 00007 ¢
B for 53! | for _ fr1 000°9%% “ o00'cyy
- 161 LET ” o1 _ 71 000°¢PF “ o 000FFF '
i 61 tar , T , FI | 000775 “ 0 000°€FF ¢
£ Z Mf fer m. el , Wﬁ | 000°¥73 b oo oooEF ¢
g g ist «wM W fer m fel | 000¥3 000°TFF
g 181 K4 i o1 f ter | 000'T3F R
g mm: el | T | L8 | 000°0FF ¢ 000'68F
g.3 w: 44 i1 W i _ 000°6€3  ** 000'8¢F
=2 LT Frr i _ fe1 000°86F “ 000Le3
3o 721 It Wi i a1 [ 000°L€3 SuIp?90%0 30U nq (00‘9LF
™ -umyues sod ojey | -umguoo sod oqeyy | “wnjues Jod ogeyy | “wnguoo zod ojey ‘ —Surpesoxy

*Pl—uwn[o) [Hmoy

PR—UWNO) PN,

PP—UWn[o)) PuoddY

“PP—uwWn[o) ISIT

*Panuu0r—o3RISI JO dOURIR] [RULT

SEVENTH

285—C




s
ﬂm € R R LT s sw U e NS R
L= $1€ $¥ s $92 000°001F “ 000663
o $1€8 £¥¢ §83 £9¢ 000663 “  000%88F ¢
o= B 21¢ 174 28¢ 29C 000863 ¢ “000°L6F
i ire 43 i8¢ 192 000°L6F “ 0 000°06F ¢
o _ 1€ ¥3 .8z 92 000963 ¢ “000°¢6F ¢
2 308 $83 $L2 303 000°¢63 * AN
b g €08 €3 §Le 1 000763 ¢ “000€6F  °
21T % % 08 ec #Le 3 000°¢6F “ o00'zes.
- S g8 iog i€ iLg e 00063 “  oogter ¥
21 & 35 0¢ & Le <G 000'T63 “ 000063
& TRl & 34 168 3cg 392 $vC 000063 “  oooesy
o = S A—g 262 £ac £93 ¥e 000°683  * “00088F ¢
S | s b gms 26 GG 292 e 000°'88F “000°L8F
v £ H $8s 163 & 192 ive 000°L8F “000°98F ¢
<S8 a2 5 6z @ 9z Jge 000983 “ 00083
i 4 2R T 8z $1z <5 ez 000°'c8F “ 000983
Yl B Aese 82 #1e 34 e 000785 “  000'€8F
4 18|l &8 " 8e 8¢ 212 icc 63 000°¢8F ¢ 000783
| S O g3l 182 44 ez i€z 000783 “000°18F
o= P 82 1z 56 R 000°18% “ 00008F ¢
el [ H 2% $LT 302 ive ice 000083  * ¥ NI
< |a] B 5+ 8 iLg 0z ¥¢C ice 000°6LF 000'8LF
S| A B 2Lg 20z e £33 000'8LF “ 000°LLy ¢
S W S RCH $Lz ioz $¥z S 4 000°LLF “0009LF ¢
Bl B 582 LG 0e ¥z & 000°9LF “« . 000%qLy - ¢
z B&8™ 92 61 2 1z 000°cLy s
£.8 {9z £61 feT f1z 0007LF “  0008LF ¢
o 193 61 162 e 000°€Ly “ 000GLY
5 5= 9% f61 €2 1z 000CLF « 000EE LY
=i 34 61 ac {0z 000°1LF _ “ “000'0LF ¢
£ ez 81 ez foz 000°0L3 Burpasoxs joujng 000 69%
ES3 ‘mngueo Jod ojey | ‘wnjued sod ayey | ‘wmyuod dod egey | “wrnyusd rod ogeyy —3Jupesoxy
M *pP—uwWno) Yumog | pr—uwne) pAYY, | ‘pr—umnio) puodsg | ‘pp—uwmnio) 4siiy *PINUU0I—I)ISI JO doUR[RQ [RULY
=

EIGIITH



Act No.

, 1939.

Stamp' Duties (Amendment).

EIGHTH SCHEDULE.

DeatH Duty on Estates of Deceased Persons dying after the
commencement of the Stamp Duties (Amendment) Act, 1939,
domiciled outside New South Wales.

Final balance of estate.,

First Column.

On so much of the
final balance of the
estate as consists
of :—

(a) property which
passes under
the will of the
deceased to or
for the benefit
of a public hos-
pital or to
trustees for the
relief of poverty
or the promo-
tion of educa-
tion in New
South Wales;

(b) property of any
class not falling
within para-
graph (a) above
which, or the
value of which
is included in
the dutiable
estate of the
deceased, where
the  beneficial
interest in that
property  was
vested in or
passed on the
death of the
deceased to or
for the benefit
of a public hos-
pital or to
trustees for the
relief of poverty
or the promo-
tion of educa-
tion in New
South Wales.

Second Column.

On so much of the
final balance of the
estate as consists of
property not other-
wise provided for in
the First Column
of this Schedule.

Not exceeding £500

Exceeding £500 but not exceeding £1,000

» £1)000 2 ’
”» £21000 2 »
2» £31000 2 ”»
2 £4’000 » EH]
” £5;000 ”» 2
”» £63000 2» 2»
» £7!000 » ”»
”» £8’OOO 2» ’»
2» £9:000 ” 2»
,»  £10,000 " 5
» £11’000 ”» ”

£2,000
£3,000
£4,000
£5,000
£6,000
£7,000
£8,000
£9,000
£10,000
£11,000
£12,000

Rate per centum
of Duty.

3
33
33
4
43
43
b
54
5%
6
6}
63
7

Rate per centum
of Duty.

8

83
9

EIGHTH
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EIGHTH SCHEDULE—continued.

DeatH Dury on Estates of Deceased Persons dying after the
commencement of the Stamp Duties (Amendment) Act, 1939,
domiciled outside New South Wales—continued.

> Final balance of estate—continued. First Column—contd. |Second Column—contd.
Rate per centum Rate per centum
of Duty. of Duty.
Exceeding—
£12,000 but not exceeding £13,000 7% 12%
» £13,000 > » £14,000 7% 12%
”» £14,000 55 - £15,000 8 13
5 £15,000 i 5 £16,000 8% 13%
”» £16,000 1% o £17,000 8% 13%
o £17,000 9 2 £18,000 9 14
” £18,000 o o £19,000 9% 14}
o £19,000 5 o £20,000 9% 14%
% £20,000 55 P £21,000 10 15
35 £21,000 a8 3% £22,000 10% 15%
55 £22,000 P s £23,000 10% 15%
= £23,000 -~ 5 £24,000 11 16
> £24,000 = e £25,000 11} 164
W £25,000 99 “ £26,000 11% 16%
o £26,000 5 i £27,000 12 17
o £27.000 — % £28,000 12} 17%
=3 £28,000 »» " £29,000 12% 17%
”» £29,000 » = £30,000 13 18
o £30,000 5 5 £31,000 13% 18%
»» £31,000 9 > £32,000 13% 18%
s £32,000 > 4 £33,000 14 19
o £33,000 — > £34,000 14% 19%
» £34,000 » » £35,000 143 193
o £35,000 ,, 35 £36,000 15 20
& £36,000 » 3 £37,000 15% 20}
23 £37,000 »» % £38,000 15% 20%
3 £38,000 » » £39,000 16 21
»  £39,000 »  £40,000] 16} 21}
3 £40,000 5 o £41,000 163 21%
-3 £41,000 - 23 £42,000 17 22
% £42,000 9 35 £43,000 174 224
., £43,000 ,, . £44,000 173 222
5 £44,000 o - £45,000 18 23
»  £45000 »  £46,000 18} 23}
» £46}000 » » M'?’mo 18% 23%
& »  %£47,000 " S0 £48,000 19 24
o £48,000 5 » £49,000 19% 24%
.  £49,000 »  £50,000 19% 24%
i £50,000 ) 3 £51,000 20 25
,»  £51,000 »  £52,000 201 25}
" £52,000 s 9 £53,000 208 256%
& »  £53,000 5 £54,000 203 26
. £54,000 . £55,000 204 26}
”» £55,000 » > £56,000 21 263
» £56,000 iy » £57,000 21% 27
»  £57,000 »  £58,000 213 274
»  £58,000 »  £59,000 213 273

EIGHTH




Act No. , 1939, 24
Stamp Duties (Amendment).
EIGHTH SCHEDULE—continued. |
Deara Dury on Estates of Deceased Persons dying after the com-
mencement of the Stamp Duties (Amendment) Act, 1939, domi-
ciled outside New South Wales—coniinued. v
53 Final balance of estate—continued. i First Column—contd. |Second Column—cox! l,
1 Rate per centum Rate per centum
of Duty. of Duty.
Exceeding— ‘
£59,000 but not exceeding £60,000| 21% 28
10 ., £60,000 »  £61,000] 22 281
»  £61,000 » o £62,000 221 282
o £62,000 »  £63,000 223 29
., £63,000 »  £64,000] 223 294
. £64,000 . £65,000 221 292
VB B0B000 - » o £66,000 23 30
. £66,000 . £67,000 23] 30%
e EBT0000 1, »  £68,000 231 30%
w  £68,000 » £69,000 233 303
s £69,000 . £70,000 234 : 301
90 . £10,000 s £71,000, 24 ’ 31
e ETl000n »  £72,000 24 314
SEHeTRI0005 . £73,000 24 i 31%
BE aTRiO0h »  £74,000 24 ‘ 313
e ETA000 »  £15,000 244 ; 314
25 Exoceoding £75,000 ...cvveiiiiniiiiiiniiiiinnn] 25 | 82
- ]
3. (1) The Stamp Duties Act, 1920-1938, is further puther ;
dment
amended— i’é’f;‘xéf‘i'}, i
1920.
(a) by omitting subsection one of section 94a and by see. 944.
inserting in lieu thereof the following sub- (Issueor
: Eaiin allotment of
30 section: ot
1) : A  which b i1 certain
( (a)‘ company which becomes the pur- gy
chaser of any property upon terms that the a
consideration for the purchase is to be satisfied,
either in whole or in part by the issue or allot- |
35 ment of shares in the company, whether to the
vendor of the property or to any other person, i
shall not issue or allot any share in the company
in or towards satisfaction of the consideration
to any person other than the vendor except on
40 the duly stamped direction in writing of the
vendor.

(b)
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(b) A company which is in any other way
whatsoever nnder obligation to any person (in
this paragraph referred to as ‘‘the obligee’?) to
issue or allot shares in the company either to or

6 at the direction of the obligee or to any other
person, shall not issue or allot any share in the
company in or towards satisfaction of the
obligation to any person other than the obligee
except on the duly stamped direction in writing

10 of the obligee.

(e) If any company issues or allots any
share in contravention of this subsection it shall
be liable to a fine rot exceeding one hundred
pounds and the court imposing such fine may

156 order that the company shall pay, as an
additional penalty, an amount equal to the stamp
duty which would have been payable on the
direction if a direction in writing for the issue
or allotment of the share had been given.

20 (b) by omitting from the matter appearing in the
Second Schedule under the heading ‘‘Direction

| as to Issue or Allotment of Shares’’ the words
*¢Any instrument whereby a person entitled to
have shares issued or allotted to him by any

25 company directs the company to issue the shares
to any other person’ and by inserting in lieu
thereof the words ‘‘Any direction in writing
executed for the purposes of subsection one of
section 944 of this Aect.”

30 (2) The Stamp Duties Act, 1920-1938, is further
amended—
&3 (a) by omitting from the matter appearing in the
| same Schedule under the heading ‘‘Bill of Ex-
change and Promissory Notes’’ the figure ‘‘3”’
35 wherever occurring and by inserting in lien
thereof the figure ‘“67’;

(b) (i) by omitting from paragraph (1) of the
matter appearing in the same Schedule
under the heading ‘‘Conveyances of any

40 Property’’ the figures 0 7 6°’ and by in-
serting in lieu thereof the figures ¢“0 10 0°7;
(ii)

e e

|

(% .-

Second
Schedule,

(Conse-
quential.)

Further
amendment
of Act No.
47, 1920.

Second

Schedule.
(Stamp

Duty and
exemp-
tions.)
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(ii) by omitting from the same paragraph the’
figures ¢“0 15 0°” wherever occurring and by

inserting in leu thereof the figures
“1 0 077;

(¢) by omitting paragraph (1) of the matter appear-
ing in the same Schedule under the heading
““Policies of Insurance’” and by inserting in lieu
thereof the following paragraph:—

-

(1) (a) Upon every policy
and every renewal of a
policy of insurance for
a term of one year or
less—

For every £100 and
also for any frac-
tional part of £100

(b) Upon every policy.
and every renewal of a
policy of insurance for
a term of more than one
year—

In respect of each
year and also of any
fractional part of a
year in such term,
for every £100 and
also for any frac- The company
tional part of £100 - or  person
insured issuing the

policy.

(c) Upon every policy
of insurance against
liability for injury to
third persons (whether
included in any other
policy of insurance or

(d) Upon every policy
of re-insurance where
the original policy of
insurance has been duly
stamped

(e) Upon every policy of
insurance not other-
wise provided for in
subparagraphs (a) to
(d) inclusive of this
paragraph

Sydney: Thomas Henry Tennant, Acting Government Printer—1939.

[1s. 9d.]
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Act No. 30, 1939.

An Act to amend the Stamp Duties Act, 1920-
1938, in certain respects; and for purposes
connected therewith. [Assented to, 7th
November, 1939.]

BE 1t enacted by the King's Most Excellent Majesty,

by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—

1. (1) This Act may be cited as the ‘“Stamp Duties
(Amendment) Aect, 1939.7’
(2) The Stamp Duties Act, 1920-1938, as amended
by this Act, may be cited as the Stamp Duties Act, 1920-
1939.

29797—A 4 2]

-~

Short title.
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Amendment
of Act No.
47, 1920.

See. 100.
(Defi-

nitions.)

New secs.
101p and
101E.

Death
duty—
local domi-
cile—
estates

of persons
dying after
commence-
ment of
Stamp
Duties
(Amend-
ment) Act,
1939.

Act No. 30, 1939.

Stamp Duties (Amendment).

2. The Stamp Duties Act, 1920-1938, is amended—

(a) by inserting next after the definition of

(b)

¢‘gdministrator’’ in section one hundred the
following new definition:—
¢¢(Child”’ includes a natural child.

by inserting next after section 101c the follow-
ing new sections:—

101p. (1) In the case of every person who
dies after the commencement of the Stamp
Duties (Amendment) Act, 1939, whether in New
South Wales or elsewhere, and who was at the
date of his death domiciled in New South
Wales, duty (hereinafter called death duty) at
the rates mentioned in the Seventh Schedule to
this Aect, shall, subject to this section, be
assessed and paid upon the final balance of the
estate of the deceased as determined in accord-
ance with this Aect:

Provided that the amount of death duty so
payable upon the final balance of the estate at
the rate or rates applicable thereto under the
Seventh Schedule to this Act shall, where neces-
sary, be reduced so as not to exceed the amount
of duty which would be payable on such final
balance at the next lower rate or rates under
the said Schedule with the addition of the
amount by which such final balance exceeds
that final balance on which the highest amount
of duty would be so payable at the lower rate or
rates, but so that the amount of duty payable in
any case shall not be reduced by the operation
of this proviso to an amount less thaz one pound.

(2) Where the value of the dutiable
estate of such deceased when aggregated with
the value of all his foreign assets does not, after
deducting therefrom all debts actually due and
owing by the deceased at the date of his death,
other than the debts referred to in subsection
two of section one hundred and seven, exceed
five hundred pounds, no death duty shall be
chargeable. (3)
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(3) Where the value of the dutiable
estate of such person when aggregated with
the value of all his foreign assets, after deduct-
ing therefrom all debts actually due and owing
by the deceased at the date of his death, other
than the debts referred to in subsection two of
section one hundred and seven, exceeds five hun-
dred pounds, but does not exceed one thousand
pounds, no death duty shall be chargeable on
any property passing by the intestacy or under
the will of the deceased to his widow or to any
of his children who, at the time of his death,
were under the age of twenty-one years, or on
any other property which, or the value of which,
is included by this Act in the dutiable estate
of the deceased, the beneficial interest in which
property was vested in or passed on the death
of the deceased to the widow or such child.

101r. In the case of every person who dies
after the commencement of the Stamp Duties
(Amendment) Act, 1939, whether in New South
Wales or elsewhere, and who was at the date of
his death domiciled outside New South Wales,
duty (hereinafter called death duty) at the
rate or rates mentioned in the Eighth Schedule
to this Act shall be assessed and paid upon the
final balance of the estate of the deceased as
determined in accordance with this Act:

Provided that the amount of the death duty
so payable upon the final balance of the estate
at the rate or rates applicable thereto under the
Eighth Schedule to this Act shall, where neces-
sary, be reduced so as not to exceed the amount
of duty which would be payable on such final
balance at the next lower rate or rates under the
said Schedule with the addition of the amount by
which such final balance exceeds that final
balance on which the highest amount of duty
would be so payable at the lower rate or rates.

(c)

Death
duty—
toreign
domicile—
estates of
persons
dying after
ecommence-
ment of
Stamp
Duties
(Amend-
ment) Act,
1939.




Sec. 102,

(Property
subject to
duty as
part of
the estate
of a
deceased
person.)
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(e) (i) by omitting from subparagraph (a) of

paragraph (1) of section one hundred and
two the words and brackets ‘‘(including all
personal property so situate over which he
had a general power of appointment, exer-
cised by his will)’’;

(ii) by inserting in subparagraph (b) of para-

graph (2) of the same section after the
words ‘‘money or money’s worth’ the
words—

Where the property comprised in any
such gift consists of money, or money is
paid as aforesaid in pursuance of any such
covenant or agreement the property to be
included in the estate pursuant to this sub-
paragraph shall be the actual amount of the
money given or paid.

(iii) by omitting subparagraph (g) of the same

paragraph and by inserting in lieu thereof
the following subparagraph :—

(g) (i) Any property in which the
deceased or any other person
had, at any time either before
or after the commencement of
the Stamp Duties (Amendment)
Act, 1939, an estate or interest
limited to cease on the death of
the deceased or at a time deter-
mined by reference to the death
of the deceased (in this Act
referred to as the “‘limited
interest’’) to the extent to
which a benefit accrues or
arises by cesser of the limited
interest, whether or mnot the

+  limited interest has been sur-
rendered, assured, divested or
otherwise disposed of, whether
for value or not, to or for the
benefit of a person entitled to

an
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an estate or interest in the pro-
perty in remainder or reversion
expectant upon the determina-
tion of the limited interest:

Provided that where the
limited interest was so surren-
dered, assured, divested or dis-
posed of not less than three years
before the death of the deceased,
and bona fide possession and
enjoyment of the property was
assumed immediately after the
limited interest ‘was so surren-
dered, assured, divested or dis-
posed of, and thereafter retained
to the entire exclusion of the
person theretofore entitled to the
benefit of the limited interest,
and of any benefit to such person,
whether enforceable or not, the
property shall not be deemed
part of the estate.

The value of the benefit aceru-
ing or arising from the cesser
of the limited interest shall—

(a) if the limited interest

extended to the whole
of the income or benefits
of the property, be the
principal value of that
property; and

(b) if the limited interest

extended to less than the
whole of the income or
benefits of the property,
be the principal value of
an addition to the pro-
perty equal to the income.
or benefits to which the
limited interest extended.

In
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(i1)

In the application of this sub-
paragraph to and in réspect of a
limited interest which is an
annuity the property out of
which or out of the income or
proceeds of which the annuity is
payable shall be deemed to be
held for an estate or interest in
remainder or reversion expec-
tant upon the determination of
the annuity.

This subparagraph shall not
apply to and in respect of—

(a) any property the limited
interest in which was only
an interest as recipient of
the benefits of a charity,
or as a corporation sole;

(b) any property in respect of
which a benefit accrues or
arises by cesser of the
limited interest where the
Commissioner is satisfied
that such limited interest
was in the nature of an
annuity payable out of the
funds of a bona fide super-
annuation fund or out of
the funds of a bona fide
assurance company, cor-
poration or society.

(iv) by inserting next after paragraph (2) the
following new paragraph:—
(2a) All personal property situate out-

side New South Wales at the death of the
deceased, when—

(a) the deceased dies after the com-
mencement of the Stamp Duties
(Amendment) Act, 1939; and

(b),
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(b) the deceased was, at the date of his
death, domiciled in New South
Wales; and

(c) such personal property would, if
it had been situate in New South
Wales, be deemed to be included
in the estate of the deceased by
virtue of the operation of para-
graph (2) of this section.

(d) by inserting next after section one hundred and i\;)e;v sec.
ZA.

(e)

(f)

(2)

two the following new section:—

102s. Where a limited interest which was Limited
created under a will or by a settlement fails or afes—
determines by reason of the death of the person beforeit
entitled thereto before it becomes a limited f;lgsefifgn
interest in possession, and subsequent limitations e
under the will or settlement continue to subsist,
no benefit shall be deemed to acerue or arise by
the cesser of the limited interest.

by omitting from subsection one of section 103a Scc. 1031

the words ‘‘and of the property passing G

thereby’’; e e Sonth
Wales.)

by inserting at the end of subsection one of See.105.

section one hundred and five the following ](g{ﬁi‘cle o
pala

Proviso :i— the estate.)

Provided that where part of the dutiable
estate of any person is required by paragraph
(d) of subsection two of section 1054 of this Act
to be separately assessed the final balance of
the estate shall be ascertained separately for that
part and for the remainder of the dutiable estate.

by inserting next after section one hundred and New sec.
five the following new section:— 4084 /

1054. (1) Property which, or the proceeds of Property
which is deemed to be included in the estate of Jhe:s2°t,
any deceased person solely by virtue of the aggregated.’

operation
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operation of subparagraph (g) of paragraph (2)
of section one hundred and two of this Act or
of that subparagraph as extended in its applica-
tion by paragraph (2a) of that section, shall not
be aggregated with the balance of the estate of
the deceased.

Property which, pursuant to this subsection
is not aggregated with the balance of the estate
of the deceased, is in this Act referred to as the

“‘non-aggregated property.”’

' (2) (a) Where any property which, or
the proceeds of which, is deemed to be included
in the estate of a deceased person is non-
aggregated property and the Commissioner is
satisfied that the whole of the property in
respect of which the limited interest was created
was not included in the dutiable estate of
the person who created the limited interest, an
amount equivalent to the value of the benefit
accruing or arising from the cesser of the
limited interest (as ascertained in accordance
with subparagraph (g) of paragraph (2) of
section one hundred and two of this Aect) shall
be included in the estate of the deceased in
respect of that non-aggregated property.

(b) Where any property which, or
the proceeds of which, is deemed to be included
in the estate of a deceased person, is non-
aggregated property and the Commissioner is
satisfied—

(i) that the whole of the property in
respect of which the limited interest
was created was included in the
dutiable estate of the person who
created the limited interest and death
duty was paid in respect thereof; or

(ii) that death duty was paid, as provided
in paragraph (a) of this subsection, on
the value of the benefit aceruing or aris-
ing from the cesser of an earlier limited
interest in the whole of the property in
respect of which the limited interest
was created, an
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an amount calculated in accordance with para-
graph (¢) of this subsection shall be included in
the estate of the deceased in respect of that non-
aggregated property.

(¢) The amount which shall be in-
cluded in the estate of the deceased pursuant to
paragraph (b) of this subsection in respect
of non-aggregated property shall be an amount
equal to the value (as at the date the limited
interest vested in possession) ascertained on a
three per centum basis, of an annuity equal to
three per centum of the value of the non-
aggregated property for a period equal to the
period which commenced on that date and
terminated upon the death of the deceased.

(d) Any amount which is, by this
subsection, included in the estate of the deceased
shall be separately assessed, and shall for that
purpose be an estate by itself: Provided that
where more than one such amount is, by this
subsection, included in the estate of the deceased
then the sum of such of those amounts as are so
included in respect of non-aggregated property
comprising limited interests which were created
by the same person, shall be separately assessed
and such sum shall, for that purpose, be an
estate by itself.

(3) For the purposes of the separate
assessment of any amount which is, or of the
sum of any amounts which are, by subsection
two of this section, included in the estate of the
deceased and directed to be separately assessed,
the Seventh Schedule to this Aect shall be con-
strued as if—

(a) paragraphs (a) and (b) of the matter
appearing in the first column were
omitted and the following paragraph
were inserted in lieu thereof—

(a) an amount, or the sum of amounts,
directed by this Act to be
separately assessed which is in-
cluded in the dutiable estate of the

deceased
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deceased in respect of non-aggre-
gated property where the beneficial
interest in that mnon-aggregated
property was vested in or passed
on the death of the deceased to
the widow or lineal issue of the
deceased or to the widow or lineal
issue of the person who created
the limited interest; and
(b) paragraphs (a) and (b) of the matter
appearing in the second column were
omitted and the following paragraph
were inserted in lieu thereof—

(a) an amount, or the sum of amounts,
directed by this Act to be
separately assessed which is in-
cluded in the dutiable estate of the
deceased in respect of non-aggre-
gated property where the beneficial
interest in that non-aggregated
property was vested in or passed
on the death of the deceased to the
widower, lineal ancestor, brother
or sister, or issue of a brother or
sister of the deceased, or to the
widower, lineal ancestor, brother
or sister or issue of a brother or
sister of the person who created
the limited interest.

New sec. (h) by inserting next after section 112a the follow- .
112s. ing new section :—

Abatement 1128, (1) Where the amount of the dutiable
?iggjvoftc".f estate of any person who dies after the com-

in certain mencement of the Stamp Duties (Amendment) ’
cases. Act, 1939, when aggregated with the value of

his foreign assets, does mnot, after deducting
therefrom all debts actually due and owing by,
him at the time of his death, other than the
debts referred to in subsection two of section
one hundred and seven, exceed five thousand
pounds, death duty shall be calculated at the

proportion
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proportion, specified in subsection two of this
section, of the rate that would, but for this pro-
vision, be the rate preseribed by this Act on
any property devolving by the intestacy on, or
passing under the will of the deceased to his
widow, or to any of his children who, at the
time of his death, were under the age of twenty-
one years, and any other property included by
this Aect in the dutiable estate of the deceased,
the beneficial interest in which property is
vested in or on the death of the deceased passes
to the widow or such child.

(2) The proportions referred to in sub-
section one of this seetion shall be as follows :—

Where the value of such property exceeds
£1,000 but does not exceed £2,000, one-half
preseribed rate.

Exceeds £2,000 but does not exceed £3,000,
five-eighths preseribed rate.

Exceeds £3,000 but does not exceed £4,000,
three-fourths prescribed rate.

Exceeds £4,000 but does not exeeed £5,000,
seven-eighths preseribed rate.

(3) This section shall not apply where
the deceased was at the time of his death domi-
ciled at some place outside New South Wales.

(i) by inserting in subsection one of section one see. 114.
hundred and fourteen, after the words ‘‘Death (Deathduty
v duty,” the words ‘‘(other than death duty gzﬁgllesby
separately assessed in rTespeet of mnon- trator.)
aggregated property)’’;
(j) by inserting next after section one hundred and New sec.
fourteen the following new section:— 1144

114a. (1) Death duty separately assessed in Payment of
respect of non-aggregated property shall con- ggaglfuty ;
stitute a debt payable to His Majesty out of the aggregated
non-aggregated property and such duty shall property.
be paid accordingly out of the non-aggregated
property by the person in whom the non-

aggregated property is vested.

{2)
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Sec. 115. (k)

(Death duty
to become

(2) For the purpose of paying the duly
the person in whom the non-aggregated
property is vested, if a trustee, may raise the
amount of the dut\' by nlor'ma% or sale of the
non-aggregated property.

(3) The person in whom the non-
aggregated property is vested shall not be liable
for any duty in excess of the assets constituting
the non-aggregated property.
by inserting in subsection one of section one
hundred and fifteen, after the words ¢ Death
duty,”” the words *‘(other than death duty

illgsc(;;llllellt separately —assessed in respect of non-
i aggregated property)?’’;

Mk son. (1 by inserting next after section one hundred and
1154, fifteen the following new section:—

Assessment 1154. (1) Death duty separately assessed in
nltl%:{l;t"l:ge respect of non-aggregated property shall
duty on become due and payable on the assessment
non- thereof by the Commissioner, or if not duly so
aggregated

property. assessed within six months hom the death of

the deceased then on the expiration of that
period of six months.

(2) Such duty shall constitute, as from
the death of the deceased, a charge upon so
much of the non-aggregated property as is
situate in New South Wales, but no such charge
shall affect the title of a bona fide purchaser
for value (whether before or after the death
of the deceased) without notice.

(3) In case the duty is not paid within
the preseribed time the Commissioner may
apply to the Supreme Court, which may order
that a sufficient part of the non-aggregated
property so situate be sold and the proceeds
of such sale applied in payment of the duty
and of the costs consequent thereon.

(4) Where any property has been sold
under any such order the Supreme Court may
make an order vesting the property in the
purchaser.

(5)
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(5) Every such vesting order shall
have the same effect as if all persons entitled
to the property had been free from all dis-
ability and had duly executed all property con-
veyances, transfers and assignments of the
property for such estate or interest as is
specified in the order.

(m) (i) by inserting in subsection one of section g, 12.
one hundred and twenty, after the words (Account
“payable in respect thereof,”’ the words duty.)
““(other than death duty separately
assessed in respect of mnon-aggregated
property)’’;

(ii) by inserting in subsection two of the same
section, after the words ‘‘management of
any such property,”” the words ‘‘ (including
non-aggregated property)’’;

(iii) by inserting in subsection three of the same
section, after the words ‘‘pay such duty,”’
the words ‘“ (including death duty separately
assessed in respect of mnon-aggregated
property).”’

(11) by omitting subsections one and two of section gee, 123.

one hundred and twenty-three and by inserting (Deduetion

.in lieu thereof the following subsections :— gflt?‘t,“f’;‘gn

(1) Where by virtue of the operation of death duty

paragraph (2) or paragraph (2a) of _section one L’z‘lsc:;t)““l
hundred and two of this Act the dutiable estate

of a deceased person includes any property

comprised in any disposition made by the

deceased there shall be deducted from the death

duty assessed in respect of that property any

ad valorem duty paid under Part 11T of this Act

on any instrument effecting such disposition in

respect of that property, less the sum of one

pound for each separate instrument within the

meaning of section sixteen of this Act.

(1a) (a) Where, by virtue of the operation

of subparagraph (g) of paragraph (2) of sec-

tion one hundred and two of this Act or of that

subparagraph as extended in its application by

paragraph {2a) of that section, the dutiable
estate
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estate of a deceased person includes any
property comprised in any disposition not made
by the deceased, there shall be dedueted from
the death duty assessed in respeet of that
property any ad valorem duty paid under Part
III of this Act on any instrument effecting
such disposition in respect of that property less
the sum of omne pound for each separate
instrument within the meaning of section
sixteen of this Act.

(b) The deductions under this subsec-
tion and under subsection one of this section in
respect of any property shall not exceed the ad
valorem duty paid under Part I1I of this Act on
the instrument effecting the disposition of that
property.

(18) Where—

(a) any non-aggregated property has been
included in the estate of a deceased per-
son, and death duty (separately assessed
in respect of that mnon-aggregated
property upon an amount ascertained as
provided in paragraph (a) of subsection
two of section 105a of this Aect) has been
paid thereon; and

(b) the person (in this section referred to as
the ‘‘settlor’”) who created the limited
interest by reason of the cesser of which
such non-aggregated property was in-
cluded in the estate of the deceased per-
son, dies after the death of such deceased
person; and

(¢) the dutiable estate of the settlor includes
the property in which such limited
interest was created,

there shall be deducted from the death duty
payable in the estate of the settlor in respect
of the property in which such limited interest
was created, a sum equivalent to the difference

between

«
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between the death duty referred to in para-
graph (a) of this subsection and the death duty
which would have been payable if the amount
included in the estate of the deceased person in

: respect of that non-aggregated property had
been ascertained as provided in paragraph (c)
of subsection two of section 105A.

. ; (2) The deductions under this section in respect

of any property shall not exceed the death duty
so assessed as aforesaid in respect of that pro-
perty.

(o) by inserting at the end of subsection one of Sec.127.
section one hundred and twenty-seven the fol- (Xﬂlllu?g?;l
lowing new paragraph:— i

(¢c) Notwithstanding anything contained in
the foregoing provisions of this subsection the
Commissioner may in his diseretion adopt as the
value of a share of any class in any company
the shares of which of that class are
not listed on a stock exchange such sum as
in the opinion of the Commissioner the holder
of that share would have received in respect of
that share in the event of the company being
voluntarily wound up on the date upon which
the value of the share is to be ascertained for
the purposes of this Act.

(p) by omitting from section one hundred and Seec. 138.
thirty-eight the words ‘‘and Fifth’’ and by in- (Recordsto
serting in lien thereof the words ‘‘Fifth, be kept.)

¢ Seventh and Eighth’’;

(q) by inserting next after section one hundred and 11‘165“’ sec.
forty-four the following new section:— :

145. (1) The Governor may make regulations Regulations.
i requiring that—

(a) every instrument (other than a will)
executed after the commencement of
the Stamp Duties (Amendment) Act,
1939, and every will, probate whereof

is.
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(b)

is granted after such commencement,
by which an estate or interest in any
property (including an annuity pay-
able out of the property or out of the
income or proceeds of the property)
limited to cease on the death of any
person or at a time determined by
reference to the death of any person is
evidenced or conveyed or in any way
whatsoever created shall be registered
in the office of the Commissioner;

every instrument (other than a will)
executed before the commencement of
the Stamp Duties (Amendment) Act,
1939, and every will, probate whereof
was granted before such commence-
ment, by which an estate or interest in
any property (including an annuity
payable out of the property or out of
the income or proceeds of the property)
limited to cease on the death of any
person or at a time determined by
reference to the death of any person is
evidenced or conveyed or in any way
whatsoever created shall, unless such
person had died before such commence-
ment, be registered in the office of the
Commissioner.

(2) The Governor may, in and by such
regulations—

(a)

(b)
(e)

prescribe the manner in which and the
persons by whom any such registration
shall be effected;
preseribe the period within which any
such registration shall be effected;
require the production for examination
at the office of the Commissioner of
the original of any instrument the
registration of which is required to be
effected pursuant to the regulations
made under this section or of a certi-
fied copy of the instrument or of an
abstract
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(d)

(e)

(f)

abstract of such part thereof as the
Commissioner may specify;

provide for the issue by the Commis-
sioner of a certificate of registration in
respect of any instrument the registra-
tion of which has been effected pur-
suant to the regulations made under
this section;

require persons upon whom the obliga-
tion of effecting registration of any in-
strument is imposed by the regulations
made under this section to comply with
any written notice served, either per-
sonally or by post, requesting him to
furnish any information or particulars
in respect of the property to which
the instrument relates, or the persons
interested in such property, which the
Commissioner may deem necessary to
enable him to exercise and discharge
his powers, authorities, duties and
functions under this Act;

authorise the Commissioner to alter or
extend the time within which any
matter or thing is required to be done
by or under the regulations made under
this section;

impose a penalty not exceeding fifty
pounds for any breach of the regula-
tions made under this section, aund,
where the breach is a continuing one,
a penalty mnot exceeding five pounds
for each day during which the breach
continues.

(3) The provisions of subsections two

and three of section nine of this Act shall extend
to and in respect of regulations made under
this section.

17

(r) by inserting next after the Sixth Schedule the xew
Seventh
and Eighth
Schedules.

B

following new Schedules :—

SEVENTH
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SEVENTH SCHEDULE—continued.

DeateE Dury on Estates of Dece

wsed Persons dying after the

¢

commencement of the Stamp Duties (Amendment) Act, 1939,

domiciled in New South Wales—continued.
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SEVENTH SCHEDULE—continued.
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EIGHTH SCHEDULE.

Deara Dury on Estates of Deceased Persons dying after the
commencement, of the Stamp Duties (Amendment) Act, 1939,
domiciled outside New South Wales.

Final balance of estate.

First Column.

On so much of the
final balance of the
e«;_tabe as consists
of ;—

(a) property which
passes under
the will of the
deceased to or
for the benefit
of a public hos-
pital or to
trustees for the
relief of poverty
or the promo-
tion of educa-
tion in New
South Wales;

(b) property of any
class not falling
within para-
graph (a) above
which, or the
value of which
is included in
the dutiable
estate of the
deceased, where
the  beneficial
interest in that|
property  was
vested in or
passed on the
death of the
deceased to or
for the benefit
of a public hos-
pital or to
trustees for the
relief of poverty
or the promo-
tion of educa-
tion in New
South Wales.

Second Column.

On so much of the
final balance of the
estate as consists of
property not other-
wise provided for in
the First Column
of this Schedule.

Not exceeding £500

Exceeding £500 but not exceeding £1,000

2 £1,000
5 £2,000
» £3,000
2 £4,000
0 £5,000
o £6,000
A £7,000
" £8,000
s £9,000
»  £10,000
»  £11,000

£2,000
£3,000
£4,000
£5,000
£6,000
£7,000
» 2 £83000
”» » £9,000
£10,000
£11,000
£12,000

2» 2
» EH]
”» »
» ”»

E2] ”»

Rate per centum
of Duty.

3
3%
3%
4
4}
43
5

5%
5%
6

63
6%
7

Rate per centum
of Duty.

8

8%
9

EIGHTH




Act No. 30, 1939.
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EIGHTH SCHEDULE—continued.

DeatE Dury on Estates of Deceased Persons dying after the
commencement of the Stamp Duties (Amendment) Act, 1939,

domiciled outside New South Wales—continued.

Final balance of estate—continued.

Tirst Column—contd. |Second Column—contd.

Exceeding—

£12,000 but not exceeding £13,000
£13,000 % 5% £14,000
£14,000 . % £15,000
£15,000 ’» 4 £16,000
£16,000 o & £17,000
£17,000 5 s £18,000
£18,000 o » £19,000
£19,000 % 5 £20,000
£20,000 % o £21,000
£21,000 A - £22,000
£22,000 S 55 £23,000
£23,000 ¥ o £24,000
£24,000 = 4 £25,000
£25,000 » 55 £26,000
£26,000 ,, i £27,000
£217,000 > 5 £28,000
£28,000 % e £29,000
£29,000 A5 i £30,000
£30,000 5 o3 £31,000
£31,000 » il £32,000
£32,000 5 5 £33,000!
£33,000 » o £34,000
£34,000 oy o £35,000
£35,000 e 5 £36,000
£36,000 55 e £37,000
£37,000 - o £38,000
£38,000 o o £39,000
£39,000 5 - £40,000
£40,000 " - £41,000
£41,000 o - £42,000
£42,000 P o £43,000
£43,000 3 5 £44,000
£44,000 % - £45,000
£45,000 45 4 £46,000
£46,000 % e £47,000
£47,000 o5 L £48,000
£48,000 R o £49,000
£49,000 A3 - £50,000
£50,000 Y A £51,000
£51,000 5 i3 £52,000
£52,000 A s £53,000
£53,000 3 s £54,000
£54,000 3 % £55,000
£55,000 i = £56,000
£56,000 3 o £57,000
£57,000 i o £58,000
£68,000 o 35 £59,000

Rate per centum
of Duty.

Rate per centum
of Duty.

12}
123
13
131
133
14
14}
143
15
15}
153
16
163
163
17

23
233
23%
24

243
243
25

25%
25%
26

26}
263
27

273
27%

EIGHTH



Act No. 30, 1939,

Stamp Duties (Amendment).

EIGHTH SCHEDULE—continued.

Dear Dury on Estates of Deceased Persons dying after the com-
mencement of the Stamp Duties (Amendment) Aect, 1939, domi- e
ciled outside New South Wales—continued.

Final balance of estate—continued. First Column—contd. ‘Seuond Column—conid,

*
Rate per centum Rate per centum
of Duty. of Duty.
Exceeding—
£59,000 but not exceeding £60,000 21% 28
»  £60,000 . £61,000 22 28}
B ERL0D0 s . £62,000 221 28%
»  £62,000 . £63,000 22 29
»  £63,000 . £64,000 22 291
»  £64,000 . £65,000 224 29%
»  £65,000 » £66,000 23 30
. £66,000 »  £67,000 231 30%
R N e . £68,000 233 30%
., £68,000 . £69,000 233 303
. £69,000 . £70,000 231 30%
o EH0000 ., s £71,000 24 31
». £71,000° . £72,000 24 313
»  £72,000 »  £73,000 24 313
wo TETE000 o £74,000 24! 31§
L E000 »  £75,000 241 314
Fxoeedifg £75,0000 ...... oo luvi e iinnoitn. 25 32
I
Further 3. (1) The Stamp Duties Act, 1920-1938, is further
f
et Norar @ amended—
1920.
Sec. 94A. (a) by omitting subsection one of section 94a and by
(Issue or inserting in lieu thereof the following sub-
nl]otm(:nt of seetion =—
shares in
't 3 )
gg‘se:'; (1) (a) A company which becomes the pur- Y
chaser of any property upon terms that the
consideration for the purchase is to be satisfied. f
either in whole or in part by the issue or allot- ;

ment of shares in the company, whether to the
vendor of the property or to any other person,
shall not issue or allot any share in the company
in or towards satisfaction of the consideration
to any person other than the vendor except on
the duly stamped direction in writing of the
vendor.
(h)
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(b) A company which is in any other way
whatsoever nnder obligation to any person (in
this paragraph referred to as ‘“the obligee’’) to

¢ issue or allot shares in the company either to or
at the direction of the obligee or to any other
person, shall not issue or allot any share in the
company in or towards satisfaction of the
obligation to any person other than the obligee
except on the duly stamped direction in writing
of the obligee.

(e) If any company issues or allots any
share in contravention of this subsection it shall
be liable to a fine rot exceeding one hundred
pounds and the court imposing such fine may
order that the company shall pay, as an
additional penalty, an amount equal to the stamp
duty which would have been payable on the
direction if a direction in writing for the issue
or allotment of the share had been given.

(b) by omitting from the matter appearing in the
Second Schedule under the heading ¢‘Direction
as to Issue or Allotment of Shares’’ the words
*‘Any instrument whereby a person entitled to
have shares issued or allotted to him by any
company directs the company to issue the shares
to any other person’” and by inserting in lieu
thereof the words ‘“‘Any direction in writing
executed for the purposes of subsection one of
section 94a of this Aet.”’

e (2) The Stamp Duties Aet, 1920-1938, is further
amended—
3 (a) by omitting from the matter appearing in the
i same Schedule under the heading “Bill of Ex-
. change and Promissory Notes’’ the figure ‘“3”’
wherever occurring and by inserting in lien
thereof the figure ‘“6°’;

(b) (i) by omitting from paragraph (1) of the
matter appearing in the same Schedule
under the heading ‘‘Conveyances of any
Property’’ the figures ““0 7 6’ and by in-
serting in lien thereof the figures ‘0 10 0”’;

(ii)

Second
Schedule,

(Conse-
quential.)

Further
amendment
of Act No.
47, 1920.
Second
Schedule.
(Stamp
Duty and
exemp-
tions.)

25
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(ii) by omitting from the same paragraph the
figures ‘0 15 0’ wherever occurring and by
inserting in lieu thereof the figures
“100°; )
(¢) by omitting paragraph (1) of the matter appear-
ing in the same Schedule under the heading
‘‘Policies of Insurance’’ and by inserting in lieu
thereof the following paragraph:—

(1) (a) Upon every policy 3
and every renewal of a
policy of insurance for
a term of one year or
less—

For every £100 and
also for any frac-
tional part of £100|
msnred vas ot S | 0 0 6

(b) Upon every polioy
and every renewal of a
policy of insurance for
a term of more than one
e |
In respect of each|
year and also of any|
fractional part of a
year in such term,|
for every £100 and|
also for any frac- The company
tional part of £100 - or  person
ansgred; ..o 5t 0 0 6 issuing the
policy.

(c) Upon every policy
of insurance against
liability for injury to
third persons (whether
included in any other
policy of insurance or
net) el s 010

(d) Upon every policy ’
of re-insurance where
the original policy of \
insurance has been duly ‘
Sbaraped ... vat . 0 1.0 ;

(e) Upon every policy of ‘
insurance not other-
wise provided for in
subparagraphs (a) to|
(d) inclusive of this|
paragraph .ol | L1 )

By Authority: <
THoMAS HENRY TENNANT, Acting Government Printer, Sydney, 1939,

[1s]




I certify tha! this PusLic Biny, which originated in the LucIs-
LATIVE ASSEMBLY, has finally passed the LuGISLATIVE COUNCIL and
the LEGISLATIVE AsSEMBLY of NEW Soutn WALES.

W. R. McCOURT,
Clerk of the Legislative Assembly.
Legislative Assembly Chamber,
Sydney, 3 November, 1939,

Pew South TlHales,

ANNO TERTIO

GEORGII VI REGIS.

‘**%*z-%%%\r*‘—k*k**-‘%***fﬂ‘,‘;ﬁe*****

Act No. 30, 1939.

An Act to amend the Stamp Duties Act, 1920-
1938, in certain respects; and for purposes
connected therewith. [Assented to, 7th
November, 1939.]

E it enacted by the King's Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—
1. (1) This Act may be cited as the ‘“Stamp Dutics snort tiile,
(Amendment) Act, 1939.”
(2) The Stamp Duties Act, 1920-1938, as amended
by this Act, may be cited as the Stamp Duties Act, 1920-
1939.

2.

.I have examined this Bill, and find it to correspond in all respecls
with the Bill as finally passed by both Houses.

; W. W. HEDGES,
Chairman of Commiltees of the Legislative Assembly.




Amendment
of Act No.
47, 1920.

Sec. 100.

(Defi-
nitions.)

New secs.
101p and
101e.

Death
duty—
local domi-
cile—
estates

of persons
dying after
commence-
ment of
Stamp
Duties
(Amend-
ment) Act,
1939.
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Stamp Duties (Amendment).

2. The Stamp Duties Act, 1920-1938, is amended—

(a)

by inserting next after the definition of
¢‘administrator’”’ in section one hundred the
following new definition:—

¢(hild”’ includes a natural child.

by inserting next after section 101c the follow-
ing new sections:—

101p. (1) In the case of every person who
dies after the commencement of the Stamp
Duties (Amendment) Act, 1939, whether in New
South Wales or elsewhere, and who was at the
date of his death domiciled in New South
Wales, duty (hereinafter called death duty) at
the rates mentioned in the Seventh Schedule to
this Act, shall, subject to this section, be
assessed and paid upon the final balance of the
estate of the deceased as determined in accord-
ance with this Act:

Provided that the amount of death duty so
payable upon the final balance of the estate at
the rate or rates applicable thereto under the
Seventh Schedule to this Act shall, where neces-
sary, be reduced so as not to exceed the amount
of duty which would be payable on such final
balance at the next lower rate or rates under
the said Schedule with the addition of the
amount by which such final balance .exceeds
that final balance on which the highest amount
of duty would be so payable at the lower rate or
rates, but so that the amount of duty payable in
any case shall not be reduced by the operation
of this proviso to an amount less thaz one pound.

(2) Where the value of the dutiable
estate of such deceased when aggregated with
the value of all his foreign assets does not, after
deducting therefrom all debts actually due and
owing by the deceased at the date of his death,
other than the debts referred to in subsection
two of section one hundred and seven, exceed
five hundred pounds, no death duty shall be
chargeable, (3)



Sec. 102,
(Property
subject to
duty as
part of
the estate
of a
deceased
person.)

Act No. 30, 1939.
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(¢) (1)

(ii)

(iii)

by omitting from subparagraph (a) of
paragraph (1) of section one hundred and
two the words and brackets ‘‘ (including all
personal property so situate over which he
had a general power of appointment, exer-
cised by his will)”’;

by inserting in subparagraph (b) of para-
graph (2) of the same section after the
words ““money or money’s worth’ the
words—

Where the property comprised in any
such gift consists of money, or money is
paid as aforesaid in pursuance of any such
covenant or agreement the property to be
included in the estate pursuant to this sub-
paragraph shall be the actual amount of the
money given or paid.

by omitting subparagraph (g) of the same
paragraph and by inserting in lieu thereof
the following subparagraph:—

(g) (i) Any property in which the
deceased or any other person
had, at any time either before
or after the commencement of
the Stamp Duties (Amendment)
Act, 1939, an estate or interest
limited to cease on the death of
the deceased or at a time deter-
mined by reference to the death
of the deceased (in this Act
referred to as the ‘‘limited
interest’’) to the extent to
which a Dbenefit acerues or
arises by cesser of the limited
interest, whether or mnot the
limited interest has been sur-
rendered, assured, divested or
otherwise disposed of, whether
for value or not, to or for the
benefit of a person entitled to

an
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(3) Where the value of the dutiable
estate of such person when aggregated with
the value of all his foreign assets, after deduct-
ing therefrom all debts actually due and owing
by the deceased at the date of his death, other
than the debts referred to in subsection two of
section one hundred and seven, exceeds five hun-
dred pounds, but does not exceed one thousand
pounds, no death duty shall be chargeable on
any property passing by the intestacy or under
the will of the deceased to his widow or to any
of his children who, at the time of his death,
were under the age of twenty-one years, or on
any other property which, or the value of which,
is included by this Aect in the dutiable estate
of the deceased, the beneficial interest in which
property was vested in or passed on the death
of the deceased to the widow or such child.

101e. In the case of every person who dies
after the commencement of the Stamp Duties
(Amendment) Aect, 1939, whether in New South
Wales or elsewhere, and who was at the date of
his death domiciled outside New South Wales,
duty (hereinafter called death dutv) at the
rate or rates mentioned in the Kighth Schedule
to this Act shall be assessed and paid upon the
final balance of the estate of the deceased as
determined in aceordance with this Act:

Provided that the amount of the death duty
so payable upon the final balance of the estate
at the rate or rates applicable thereto under the
Eighth Schedule to this Act shall, where neces-
sary, be reduced so as not to exceed the amount
of duty which would be payable on such final
balance at the next lower rate or rates under the
said Schedule with the addition of the amount by
which such final balance exceeds that final
balance on which the highest amount of duty
would be so payable at the lower rate or rates.

(e)

3

Death
duty—
foreign
domicile—
estates of
persons
dying after
commence-
ment of
Stamp
Duties
(Amend-
ment) Aet,
1939.
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an estate or interest in the pro-
perty in remainder or reversion
expectant upon the determina-
tion of the limited interest:

Provided that where the
limited interest was so surren-
dered, assured, divested or dis-
posed of not less than three years
before the death of the deceased,
and bona fide possession and
enjoyment of the property was
assumed immediately after the
limited interest was so surren-
dered, assured, divested or dis-
posed of, and thereafter retained
to the entire exclusion of the
person theretofore entitled to the
benefit of the limited interest,
and of any benefit to such person,
whether enforceable or not, the
property shall mot be deemed
part of the estate.

The value of the benefit aceru-
ing or arising from the cesser
of the limited interest shall—

(a) if the limited interest

extended to the whole
of the income or benefits
of the property, be the
principal value of that
property; and

(b) if the limited interest

extended to less than the
whole of the income or
benefits of the property,
be the principal value of
an addition to the pro-
perty equal to the income
or benefits to which the
limited interest extended.

In
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In the application of this sub-
paragraph to and in respect of a
limited interest which is an
annuity the property out of
which or out of the income or
proceeds of which the annuity is
payable shall be deemed to be
held for an estate or interest in
remainder or reversion expec-
tant upon the determination of
the annuity.

(ii) This subparagraph shall not
apply to and in respect of—

(a) any property the limited
interest in which was only
an interest as recipient of
the Dbenefits of a charity,
or as a corporation sole;

(b) any property in respect of
which a benefit acerues or
arises by cesser of the
limited interest where the
Commissioner is satisfied
that such limited interest
was in the nature of an
annuity payable out of the
funds of a bona fide super-
annuation fund or out of
the funds of a bona fide
assurance company, cor-
poration or society.

(iv) by inserting next after paragraph (2) the
following new paragraph:—
(2a) All personal property situate out-
side New South Wales at the death of the
deceased, when—

(a) the deceased dies after the com-
mencement of the Stamp Duties
(Amendment) Act, 1939; and

(b)
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(d)

(e)

(f)

(b) the deceased was, at the date of his
death, domiciled in New South
Wales; and

such personal property would, if
it had been situate in New South
Wales, be deemed to be included
in the estate of the deceased by
virtue of the operation of para-
graph (2) of this section.

(¢)

by inserting next after section one hundred and
two the following new section:—

102a. Where a limited interest which was
created under a will or by a settlement fails or
determines by reason of the death of the person
entitled thereto before it becomes a limited
interest in possession, and subsequent limitations
under the will or settlement continue to subsist,
no benefit shall be deemed to accrue or arise by
the cesser of the limited interest.

by omitting from subsection one of section 103a
the words ‘‘and of the property passing
thereby’’;

by inserting at the end of subsection one of
section one hundred and five the following
proviso :—

Provided that where part of the dutiable
estate of any person is required by paragraph
(d) of subsection two of section 1054 of this Act
to be separately assessed the final balance of
the estate shall be ascertained separately for that
part and for the remainder of the dutiable estate.

by inserting next after section one hundred and
five the following new section:—

105a. (1) Property which, or the proceeds of
which is deemed to be included in the estate of
any deceased person solely by virtue of the
operation

New sec.
102aA.

Limited
interest—
failure
before it
falls into
possession,

Sec. 103a.

(Refund of
duty on
property out-
side New South
Wales.)

See. 105.

(Final
balance of
the estate.)

New sec.
105A.

Property
which is not
to be
aggregated,
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operation of subparagraph (g) of paragraph (2)
of section one hundred and two of this Act or
of that subparagraph as extended in its applica-
tion by paragraph (2a) of that section, shall not
be aggregated with the balance of the estate of
the deceased.

Property which, pursuant to this subsection
is not aggregated with the balance of the estate
of the deceased, is in this Act referred to as the
““non-aggregated property.”’

(2) (a) Where any property which, or
the proceeds of which, is deemed to be included
in the estate of a deceased person is non-
aggregated property and the Commissioner is
satisfied that the whole of the property in
respect of which the limited interest was created
was not included in the dutiable estate of
the person who created the limited interest, an
amount equivalent to the value of the benefit
accruing or arising from the cesser of the
limited interest (as ascertained in accordance
with subparagraph (g) of paragraph (2) of
section one hundred and two of this Aet) shall
be included in the estate of the deceased in
respect of that non-aggregated property.

(b) Where any property which, or
the proceeds of which, is deemed to be included
in the estate of a deceased person, is non-
aggregated property and the Commissioner is
satisfied—

(1) that the whole of the property in
respect of which the limited interest
was created was included in the
dutiable estate of the person who
created the limited interest and death
duty was paid in respect thereof; or

(ii) that death duty was paid, as provided
in paragraph (a) of this subsection, on
the value of the benefit aceruing or aris-
ing from the cesser of an earlier limited
interest, in the whole of the property in
respect of which the limited interest
was created, ST B

K3
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an amount calculated in accordance with para-
araph (¢) of this subsection shall be included in
the estate of the deceased in respect ot that non-
aggregated property.

(¢) The amount which shall be in-
cluded in the estate of the deceased pursuant to
paragraph (b) of this subsection in respect
of non-aggregated property shall be an amount
equal to the value (as at the date the limited
interest vested in possession) ascertained on a
three per centum basis, of an annuity equal to
three per centum of the value of the non-
aggregated property for a period equal to the
period which commenced on that date and
terminated upon the death of the deceased.

(d) Any amount which is, by this
subseetion, included in the estate of the deceased
shall he separately assessed, and shall for that
purpose be an estate by itself: Provided that
where more than one such amount is, by this
subsection, included in the estate of the deceased
then the sum of such of those amounts as are so
included in respect of non-aggregated property
comprising limited interests which were created
by the same person, shall be separately assessed
and such sum shall, for that purpose, be an
estate by itself.

(3) For the purposes of the separate
assessment of any amount which is, or of the
sum of any amounts which are, by subsection
two of this section, included in the estate of the
deceased and directed to be separately assessed,
the Seventh Schedule to this Aect shall be con-
strued as if—

(a) paragraphs (a) and (b) of the matter
appearing in the first column were
omitted and the following paragraph
were inserted in lieu thereof—

(a) an amount, or the sum of amounts,
directed by this Aet to be
separately assessed which is in-
cluded in the dutiable estate of the

deceased

Y
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deceased in respect of non-aggre-
gated property where the beneficial
interest in that mnon-aggregated
property was vested in or passed
on the death of the deceased to
the widow or lineal issue of the
deceased or to the widow or lineal
issue of the person who created
the limited interest; and
(b) paragraphs (a) and (b) of the matter
appearing in the second column were
omitted and the following paragraph
were inserted in lien thereof—

(a) an amount, or the sum of amounts,
directed by this Act to be
separately assessed which is in-
cluded in the dutiable estate of the
deceased in respect of non-aggre-
gated property where the beneficial
interest in that nom-aggregated
property was vested in or passed
on the death of the deceased to the
widower, lineal ancestor, brother
or sister, or issue of a brother or
sister of the deceased, or to the
widower, lineal ancestor, brother
or sister or issue of a brother or
sister of the person who created
the limited interest.

(h) by inserting next after section 112a the follow-
ing new section:—

112p. (1) Where the amount of the dutiable
estate of any person who dies after the com-
mencement of the Stamp Duties (Amendment)
Aect, 1939, when aggregated with the value of
his foreign assets, does mnot, after deducting
therefrom all debts actually due and owing by
him at the time of his death, other than the
debts referred to in subsection two of section
one hundred and seven, exceed five thousand
pounds, death duty shall be calculated at the

proportion
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proportion, specified in subsection two of this
section, of the rate that would, but for this pro-
vision, be the rate prescribed by this Act on
any property devolving by the intestacy on, or
passing under the will of the deceased to his
widow, or to any of his children who, at the
time of his death, were under the age of twenty-
one years, and any other property included by
this Act in the dutiable estate of the deceased,
{he beneficial interest in which property is
vested in or on the death of the deceased passes
to the widow or such child.
(2) The proportions referred to in sub-
section one of this section shall be as follows :—
Where the value of such property exceeds
£1,000 but does not exceed £2,000, one-half
prescribed rate.
Iixceeds £2,000 but does not exceed £3,000,
five-eighths prescribed rate.
Exceeds £3,000 but does not exceed £4,000,
three-fourths prescribed rate.
Exceeds £4,000 but does not exceed £5,000,
seven-cighths preseribed rate.
(3) This section shall not apply where
the deceased was at the time of his death domi-
ciled at some place outside New South Wales.

(1) by inserting in subsection one of section one

hundred and fourteen, after the words ‘“‘Death
duty,”” the words ‘‘(other than death duty
separately assessed in respeet of non-
aggregated property)’’;

(J) by inserting next after section one hundred and

fourteen the following new seection:—

1144, (1) Death duty separately assessed in
respect of non-aggregated property shall con-
stitute a debt payable to His Majesty out of the
non-aggregated property and such duty shall
be paid accordingly out of the non-aggregated
property by the person in whom the non-
aggregated property is vested.

(2)

1

See. 114.

(Death duty
payable by
adminis-
trator.)

New see.
114A.

Payment of
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on non-
aggregated
property.
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See. 115. (k)
(Death duty
to become

(2) For the purpose of paying the duly
the person in whom the non-aggregated
property is vested, if a trustee, may raise the
amount of the duty hy mortgage or sale of the
non-aggregated property.

(3) The person in whom the mnon-
aggregated property is vested shall not be liable
for any duty in excess of the assets constituting
the non-aggregated property.
by inserting in subsection one of section one
hundred and fifteen, after the words **Death

ol duty,”” the words *‘(other than death duty
assessment separately assessed in  respect of non-
ete.) aggrezated property)’’;

e (1) by inserting next after section one hundred and
1154. fifteen the following new section :—

Assessment
and charge
of death
duty on
non-
aggregated
property.

1154, (1) Death duty separately assessed in
respect  of non-aggregated property shall
become due and payable on the assessment
thereof by the C‘ommissioner, or if not duly so
assessed within six months from the death of
the deceased then on the expiration of that
period of six months.

(2) Such duty shall constitute, as from
the death of the deceased, a charge upon so
much of the non-aggregated property as is
situate in New South Wales, but no such charge
shall affect the title of a bona fide purchaser
for value (whether before or after the death
of the deceased) without notice.

(3) In case the duty is not paid within
the preseribed time the Commissioner may
apply to the Sapreme Court, which may order
that a sufficient part of the non-aggregated
property so situate be sold and the proceeds
of such sale applied in payment of the duty
and of the costs consequent thereon.

(4) Where any property has been sold
under any such order the Supreme Court may
make an order vesting the property in the
purchaser.

(6))
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(5) Every such vesting order shall
have the same effect as if all persons entitled
to the property had been free from all dis-
ability and had duly executed all property con-
veyances, transfers and assignments of the
property for such estate or interest as is
specified in the order.

(m) (i) by inserting in subsection one of section

one hundred and twenty, after the words
“payable in respect thercof,”” the words
““(other than death duty separately
assessed in  respect of non-aggregated
property)’’;

(ii) by inserting in subsection two of the same
section, after the words ‘‘management of
any such property,”” the words (including
non-aggregated property)’’;

(iii) by inserting in subsection three of the same
section, after the words “‘pay such duty,’’
the words ‘¢ (including death duty separately
assessed in  respect of non-aggregated
property).”’

(n) by omitting subsections one and two of section

one hundred and twenty-three and by inserting
in licu thereof the following subsections:—

(1) Where by virtue of the operation of
paragraph (2) or paragraph (2a) of section one
hundred and two of this Act the dutiable estate
of a deceased person includes any property
comprised in any disposition made by the
deceased there shall be deducted from the death
duty assessed in respect of that property any
ad valorem duty paid under Part 11T of this Act
on any instrument effecting such disposition in
respect of that property, less the sum of one
pound for each separate instrument within the
meaning of section sixteen of this Act.

(1a) (a) Where, by virtue of the operation
of subparagraph (g) of paragraph (2) of sec-
tion one hundred and two of this Act or of that
subparagraph as extended in its application by
paragraph {21) of that section, the dutiable

estate

13
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estate of a deceased person includes any
property comprised in any disposition not made
by the deceased, there shall be deducted from
the death duty assessed in respeel of that
property any ad valorem duty paid under Part
III of this Act on any instrument effecting
such disposition in respect of that property less
the sum of one pound for each separate
instrument within the meaning of section
sixteen of this Act.

(b) The deductions under this subsec-
tion and under subsection one of this section in
respeet of any property shall not exceed the ad
ralorem duty paid under Part IIT of this Act on
the instrument effecting the disposition of that
property.

(18) Where—

(a) any non-aggregated property has been
included in the estate of a deceased per-
son, and death duty (separately assessed
in respect of that mnon-aggregated
property upon an amount ascertained as
provided in paragraph (a) of subsection
two of section 105a of this Act) has been
paid thereon; and

(b) the person (in this section referred to as
the ‘“settlor’’) who created the limited
interest by reason of the cesser of which
such non-aggregated property was in-
cluded in the estate of the deccased per-
son, dies after the death of such deceased
person; and

(¢) the dutiable estate of the settlor includes
the property in which such limited
interest was created,

there shall be deducted from the death duty
payable in the estate of the settlor in respect
of the property in which such limited interest
was created, a sum equivalent to the difference

between




Act No. 30, 1939.

Stamp Duties (Amendment).

(0)

between the death duty referred to in para-
graph (a) of this subsection and the death duty
which would have been payable if the amount
included in the estate of the deceased person in
respect of that non-aggregated property had
been ascertained as provided in paragraph (c)
of subsection two of section 105a.

(2) The deductions under this section in respect
of any property shall not exceed the death duty
so assessed as aforesaid in respect of that pro-
perty.

by inserting at the end of subsection one of
section one hundred and twenty-seven the fol-
lowing new paragraph:—

(¢) Notwithstanding anything contained in
the foregoing provisions of this subsection the
C'ommissioner may in his diseretion adopt as the
value of a share of any class in any company
the shares of which of that class are
not listed on a stock exchange such sum as
in the opinion of the Commissioner the holder
of that share would have received in respect of
that share in the event of the company being
voluntarily wound up on the date upon which
the value of the share is to be ascertained for
the purposes of this Act.

by omitting from section one hundred and
thirty-eight the words ‘‘and Fifth’’ and by in-
serting in lieu thereof the words ‘‘Fifth,
Seventh and Eighth’’;

bv inserting next after section one hundred and
forty-four the following new section:—

145. (1) The Governor may make regulations
requiring that—

(a) every instrument (other than a will)
executed after the commencement of
the Stamp Duties (Amendment) Act,
1939, and every will, probate whereof

is

See. 127.
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Sec. 138.
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is granted after such commencement,

by which an estate or interest in any %
property (including an annuity pay-
able out of the property or out of the
income or proceeds of the property) &

limited to cease on the death of any
person or at a time determined hy
reference to the death of any person is
evidenced or conveyed or in any way
whatsoever created shall be registered
in the office of the Commissioner;

(h) every instrument (other than a will)
executed before the commencement of
the Stamp Duties (Amendment) Act,
1939, and every will, probate whereof
was granted before such commence-
ment, by which an estate or interest in
any property (including an annuity
payable out of the property or out of
the income or proceeds of the property)
limited to cease on the death of any
person or at a time determined by
reference to the death of any person is
evidenced or conveyed or in any way
whatsoever created shall, unless such
person had died before such commence-
ment, be registered in the office of the
Commissioner.

(2) The Governor may, in and by such
regulations—

(a) prescribe the manner in which and the
persons by whom any such registration
shall be effected ;

(b) preseribe the period within which any i
such registration shall he effected ;

(¢) require the production for examination
at the office of the Commissioner of
the original of any instrument the
registration of which is required to bho
effected pursuant to the regulations
made under this section or of a certi-
fied copy of the instrument or of an

abstract
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abstract of such part thereof as the
Commissioner may specify;

(d) provide for the issue by the Commis-
sioner of a certificate of registration in
respect of any instrument the registra-
tion of which has been effected pur-
suant to the regulations made under
this section;

(e) require persons upon whom the obliga-
tion of effecting registration of any in-
strument is imposed by the regulations
made under this section to comply with
any written notice served, either per-
sonally or by post, requesting him to
furnish any information or particulars
in respect of the property to which
the instrument relates, or the persons
interested in such property, which the
Commissioner may deem mnecessary to
enable him to exercise and discharge
his powers, authorities, duties and
functions under this Aect;

(f) authorise the Commissioner to alter or
extend the time within which any
matter or thing is required to be doune
by or under the regulations made under
this section;

(g) impose a penalty not exceeding fifty
pounds for any breach of the regula-
tions made under this section, and,
where the breach is a continuing one,
a penalty not exceeding five pounds
for each day during which the breach
continues.

(3) The provisions of subsections two
and three of section nine of this Act shall extend

to and in respect of regulations made under
this section.

(r) by inserting next after the Sixth Schedule the
following new Schedules :—
SEVENTH

17
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SEVENTH SCHEDULE.
Deate Dury on Estates of Deceased Persons dying after the

commencement of the Stamp Duties (Amendment) Act, 1939,

domiciled in New South Wales.
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SEVENTH SCHEDULE—continued.
Deats Dury on Estates of Deceased Persons dying after the
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SEVENTH SCHEDULE-—continued.
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Act No. 30, 1939.

Stamp Duties (Amendment).

EIGHTH SCHEDULE.

Deatn Dury on Estates of Deceased Persons dying after the
commencement of the Stamp Duties (Amendment) Act, 1939,
domiciled outside New South Wales.

Final balance of estate.

First Column.

On so much of the
final balance of the
estate as consists
of :—

(a) property which
passes under
the will of the
deceased to or
for the benefit
of a public hos-
pital or to
trustees for the
relief of poverty!
or the promo-
tion of educa-
tion in New
South Wales ;

(b) Yroperty of any
class not falling
within para-
graph (a) above
which, or the
value of which
is . included in
the dutiable
estate of the
deceased, where
the  beneficial
interest in that
property  was
vested in or
passed on the
death of the
deceased to or
for the benefit
of a public hos-
pital or to
trustees for the
relief of poverty
or the promo-
tion of educa-
tion in New
South Wales.

Second Column.

On so much of the
final balance of the
estate as consists of
property not other-
wise provided for in
the First Column
of this Schedule.

Not exceeding £500

Exceeding £500 but not exceeding £1,000

» £1 3000 » 2»
’» £21000 ”» »
» £3,000 ,, »
2» £45000 ”» ”
» £5’000 ”» 2»
2 £6:m0 ”» 2»
» £7’000 ”» 2
2» £87000 ”» EE]
» £9’000 »»” 2
»  £10,000 »
» £1 1,000 » ”»

£2,000
£3,000
£4,000
£5,000
£6,000
£7,000
£8,000
£9,000
£10,000
£11,000
£12,000

Rate per centum
of Duty.

3
3%
3%
4

4%
43
5
5%
5%
6
6%
63
7

Rate per centum
of Duty.

8

8%
9
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é EIGHTH SCHEDULE—continued.

Deate Dury on Estates of Deceased Persons dying after the
commencement of the Stamp Duties (Amendment) Act, 1939,
domiciled outside New South Wales—continued.

4
Final balance of estate—continued. First Column—contd. |Second Column—contd.
Rate per centum Rate per centum
of Duty. of Duty.
Exceeding— .
£12,000 but not exceeding £13,000 7% 12%
I £13,000 ,, % £14,000 7% 123
9 £14,000 % % £15,000 8 13
» £15,000 5 4 £16,000 8% 13%
5y £16,000 A P £17,000 8% 13%
29 £17,000 »” & £18,000 9 14
» £18,000 ¥ s £19,000 9% 14%
o4 £19,000 . A £20,000 9% 14%
9 £20,000 - T £21,000 10 15
9 £21,000 9 5 £22,000 10} 15%
» £22,000 ' o £23,000 10% 15%
I £23,000 o o £24,000 11 16
%5 £24,000 - o £25,000 11} 16}
,, £25,000 s o £26,000 11% 16%
Frs £26,000 Y ¥ £27,000 12 17
» £27.000 5 99 £28,000 12% 17%
9 £28,000 % 29 £29,000 12 17%
» £29,000 sy 32 £30,000 13 18
» £30,000 9 P £31,000 13% 18%
” £31,000 ”» 9 £32,000, 13% 18%
» £32,000 s B £33,000 14 19
5 £33,000 » o £34,000 14% 19%
»  £34,000 »  £35,000 143 193
- £35,000 - % £36,000 15 20
»» £36,000 o o £37,000 15% 20%
% £37,000 » % £38,000 15% 20%
5 £38,000 »» 9 £39,000 16 21
P £39,000 P 2 £40,000 16% 21%
» £40,000 5 9 £41,000 16% 21%
& £41,000 ” % £42,000 17 22
P £42,000 9 » £43,000 17% 224
,  £43,000 »  £44,000 173 223
S - £44,000 s 2 £45,000 18 23
" £45,000 3% 5 £46,000 18% 23%
s  £46,000 o & £47,000 18% 23%
- £47,000 o o £48,000 19 24
- £48,000 » s £49,000 19% 241
5 ,  £49,000 »  £50,000 193 243
» £50,000 9 5 £51,000 20 25
98 £51,000 - 58 £52,000 20% 25%
s £52,000 9 . £53,000 20% 25%
» £53,000 9 »» £54,000 202 26
., £54,000 »  £55,000 20% 26}
P £55,000 o4 o £56,000 21 26%
. £56,000 »  £57,000 21% 27
,»  £57,000 4= o3 £58,000 21% 27%
» £58,000 o = £59,000 213 27%

EIGHTH
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EIGHTH SCHEDULE—continued.

Deatn Dury on Estates of Deceased Persons dying after the com-
mencement of the Stamp Duties (Amendment) Act, 1939, domi-
ciled outside New South Wales—continued.

Final balance of estate—continued. ’ First Column—contd. |Second Column—cont?,

|- Rate per centum Rate per centum

of Duty. of Duty.
Exceeding— ; | -
£59,000 but not exceeding £60,000 214 28
s £60,000 o £61,000 22 284
s £6L000 . £62,000 224 283
. £62,000 . £63,000 223 29
»  £63,000 . £64,000 223 29%
oo S6A0000 ), . £65,000 2% . 292
. £65,000 . £66,000 23 30
. £66,000 . £67,000 231 30%
»  £67,000 . £68,000 23% 30%
. £68,000 s £69,000 233 309
. £69,000 . £70,000 238 304
. £70,000 »  £71,000 24 31
o ETL000 - ., . £72,000 241 311
R . £73,000 248 31%
»h o EIS000 . £74,000 243 313
o~ £74000 »  £75,000 244 314
Jixceeding £7b,000 1. Lo i 25 ‘ 32
i 3. (1) The Stamp Duties Aect, 1920-1938, is further
S iol _amended-—
1920. it 3 . 5
See. 944, (a) by omitting subsection one of section 944 and by
(Issue or inserting in lieu thereof the following sub-
allotmqnt of section :—
shares in
gi’szl’;‘ (1) (a) A company which becomes the pur-

chaser of any property upon terms that the
consideration for the purchase is to be satisfied,
either in whole or in part by the issue or allot-
ment of shares in the company, whether to the
vendor of the property or to any other person,
shall not issue or allot any share in the company
in or towards satisfaction of the consideration
to any person other than the vendor except on
the duly stamped direction in writing of the
vendor.

(h)
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(b)

(b) A company which is in any other way
whatsoever nnder obligation to any person (in
this paragraph referred to as ‘“‘the obligee’’) to
issue or allot shares in the company either to or
at the direction of the obligee or to-any:other
person, shall not issue or allot any share in the
company in or towards satisfaction of the
obligation to any person other than-the obligee
except on the duly stamped direction:in writing
of the obligee. :

(¢) If any company issues or allots any
share in contravention of this subsection it shall
be: liable to a finc rot exeeeding one hundred
pounds and the court impesing such fine may
order that the company shall pay, as an
additional penalty, an amount equal’'to the stamp
duty which would have been payable on the
direction if a direction in writing for the issue
orallotment of the share had been given.
by omitting from the matter appearing in the
Second Schedule under the heading ‘‘Direction
as to Issue or Allotment of Shares’’ the words
*‘Any instrument whereby a person entitled to
have shares issued or allotted to him by any
company directs the company to issue the shares
to any other person’’ and by inserting in lieu
thereof the words ‘“Amny direction in writing
executed for the purposes of subsection one of
section 94a of this Act.”’

(2) The Stamp Duties Act, 1920-1938, is further

(a)

(b)

amended—:

by omitting from the matter appearing in the

same Schedule under the heading ‘“Bill of Hx-

change and Promissory Notes’’ the figure ‘3"’

wherever occurring and by inserting in lien

thereof the figure ““6’7;

(i) by omitting from paragraph (1) of the
matter appearing in the same Schedule
under the heading ‘‘Conveyances of any
Property’’ the figures ‘0 7 6°’ and by in-
serting in lieu thereof the figures ‘0 10 07’;

(ii)

Second
Schedule.

(Conse-
quential.)

Further
amendment
of Act No.
47, 1920.
Second
Schedule.
(Stamp
Duty and
exemp-
tions.)

25
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(ii) by omitting from the same paragraph the
figures ‘0 15 0’” wherever occurring and by

inserting in lieu

(‘1 O 0’7;

thereof the

figures

(¢) by omitting paragraph (1) of the matter appear-
ing in the same Schedule under the heading
‘‘Policies of Insurance’’ and by inserting in lieu
thereof the following paragraph:—

(1) (a) Upon every policy
and every renewal of a
policy of insurance for
a term of one year or
less—

For every £100 and
also for any frac-
tional part of £100
insured ...............

(b) Upon every policy
and every renewal of a
policy of insurance for
a term. of more than one
year—

In respect of each
year and also of any
fractional part of a
year in such term,
for every £100 and
also for any frac-
tional part of £100
insured ...............

(0) Upon every policy
of insurance against
liability for injury to
third persons (whether
included in any other
policy of insurance or
BOE) ioaitiiiieissennsasaiis

(d) Upon every polioy
of re-insurance where
the original policy of
insurance has been duly
stamped........c.eevneinnenn

(e) Upon every policy of
insurance not other-
wise provided for in
subpara.%ra.phs (a) to
(d) inclusive of this
paragraph .......cceeeenneee

0 0 6
The company
> Or  person
0 0 6 issuing the
polioy.
0.:1.°0
010
010 i

In the name and on behalf of His Majesty I assent to

this Act.

Government House,
Sydney, Tth November, 1939,

WAKEHURST,

Governor.
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