This Pusric BiLL originated in the LEGISLATIVE ASSEMBLY,
and, having this day passed, is now ready for presentation to the
Lec1SLATIVE COUNCIL for its concurrence.

W. R. McCOURT,
Clerk of the Legislative Assembly.

Legislative Assembly Chamber,
Sydney, 15 May, 1940.

New South TWales.
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Act No. , 1940.

An Act to make further provision for and in
relation to guarantees by the Colonial
Treasurer in respect of loans of certain
councils and county councils; to amend
the Local Government Act, 1919, and
certain other Acts in certain respects; and
for purposes connected therewith.

E it enacted by the King's Most Excellent Majesty,

by and with the advice and consent of the Legis-

lative Council and Legislative Assembly of New South

Wales in Parliament assembled, and by the authority of
b the same, as follows :—

1. This Act may be cited as the ‘‘Local Government gnort title.
(Amendment) Act, 1940.”’
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Act No. , 1940.

Local Government (Amendment).

2. The Local Government Act, 1919, as amended by Amendment
subsequent Acts, is amended—

of Act
No. 41, 1919.

(a) by inserting next after subsection one of section Sec.182a.
1824 the following new subsection :—

(1a) The following provisions shall apply to
and in respect of any guarantee given under
the authority of this section:—

(a)

(b)

(c)
(d)

(e)

()

The guarantee shall be in such form
and subject to such terms and condi-
tions as are preseribed or as the
Treasurer may determine.

The guarantee may include the interest
charges and expenses chargeable by
the lender against the council in the
usual course of his business and the
expenses of enforcing or obtaining or
endeavouring to enforce or obtain pay-
ment of the moneys guaranteed and
such interest charges and expenses.

The guarantee may be expressed to
include compound interest.

The lender shall obtain take and hold
or retain and hold such securities, if
any, for the payment of the moneys
guaranteed as the Treasurer may re-
quire.

The guarantee shall not be enforceable
against the Treasurer or the Consoli-
dated Revenue Fund unless and until
the lender has exercised his rights and
remedies under this Act and under all
securities, if any, held by or for him in
respect of the moneys guaranteed.

The lender shall not without the con-
sent in writing of the Treasurer assign
or encumber the Dbenefit of the
guarantee.

(b)

(Guarantee
by
Treasurer.)




Act No. , 1940.

Local Government (Amendment).

(b) (i) by inserting in subsection one of section Sec.564p.
564p after the words ‘‘works of water supply gg“amnt“
or works for the supply of electricity’” the Treasurer.)
words ‘““or works connected therewith or

5 incidental thereto or for the purpose of the
payment of any expenses incidental to the
raising of the loan or of the payment of any
interest accruing during part or the whole
of the term of the construction of the said

10 works’’;

(ii) by inserting next after the same subsection
the following new subsection:—

(1a) The following provisions shall
apply to and in respect of any guarantee
16 i given under the authority of this section:—

(a) The guarantee shall be in such
form and subject to such terms and
conditions as are prescribed or as
the Treasurer may determine.

20 (b) The guarantee may include the
interest charges and expenses
chargeable by the lender against
the county council in the usual
course of his business and the

25 expenses of enforcing or obtaining
or endeavouring to enforce or
obtain payment of the moneys
guaranteed and such interest
charges and expenses.

.30 (¢) The guarantee may be expressed
to include compound interest.

(d) The lender shall obtain take and
hold or retain and hold such securi-
ties, if any, for the payment e
35 of the moneys guaranteed as the
Treasurer may require.

(e) |



Act No. , 1940.

Local Government (Amendment).
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[4d.]

(e) The guarantee shall not be enforce-
able against the Treasurer or the
(Consolidated Revenue Fund unless
and until the lender has exercised
his rights and remedies under this
Act and under all securities, if any,
Leld by or for him in respect of the
moneys guaranteed.

(f) The lender shall not without the
consent in writing of the Treasurer
assign or encumber the benefit of
the guarantee.

(iii) by inserting after subsection two of the
same section the following mnew subsec-
tion :—

(3) The execution by the Treasurer of
any guarantee under the aunthority of this
section shall, in favour of the lender, be
conclusive evidence that the county council
has in the exercise of powers delegated to
it under this Part borrowed the moneys in
respect of which the guarantee was given
for the purpose stated in the guarantee.

Sydney : Thomas Henry Tennant, Government Printer—1940.
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Act No. 14, 1940.

An Act to make further provision for and in
relation to guarantees by the Colonial
Treasurer in respect of loans of certain
councils and county councils; to amend
the Local Government Act, 1919, and
certain other Acts in certain respects; and
for purposes connected therewith. [As-
sented to, 30th May, 1940.]

E it enacted by the King’s Most Excellent Majesty,
B by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—

1. This Act may be cited as the ‘‘Local Government gnort title.
(Amendment) Act, 1940.”’
D
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2 Act No. 14, 1940.

Local Government (Amendment).

Afnlfndment 2. The Local Government Act, 1919, as amended by
Nt 010, Subsequent Acts, is amended—

Sec. 182a. (a) by inserting next after subsection one of section
(Guarantee

A 1824 the following new subsection :—
Treasurer.)
(1a) The following provisions shall apply to
and in respect of any guarantee given under
the authority of this section:—

(a) The guarantee shall be in such form
and subject to such terms and condi-
tions as are preseribed or as the
Treasurer may determine.

(b) The guarantee may include the interest
charges and expenses chargeable by
the lender against the council in the
usual course of his business and the .
expenses of enforcing or obtaining or
endeavouring to enforce or obtain pay-
ment of the moneys guaranteed and
such interest charges and expenses.

(¢) The guarantee may be expressed to
include compound interest.

(d) The lender shall obtain take and hold
or retain and hold such securities, if
any, for the payment of the moneys
guaranteed as the Treasurer may re-
quire.

(e) The guarantee shall not be enforceable
against the Treasurer or the Consoli-
dated Revenue Fund unless and until
the lender has exercised his rights and
remedies under this Act and under all
securities, if any, held by or for him in
respect of the moneys guaranteed.

(f) The lender shall not without the con-
sent in writing of the Treasurer assign
or encumber the benefit of - the
guarantee.

(b)




Act No. 14, 1940. 3

Local Government (Amendment).

(b) (i) by inserting in subsection one of section Sec.564.
564p after the words ‘‘works of water supply éG“arantee
or works for the supply of electricity’’ the T{easurer,)
words ‘‘or works connected therewith or
incidental thereto or for the purpose of the
payment of any expenses incidental to the
raising of the loan or of the payment of any
interest aceruing during part or the whole
of the term of the construction of the said
works’’;

(ii) by inserting next after the same subsection
the following new subsection :—

(1a) The following provisions shall
apply to and in respect of any guarantee
given under the authority of this section:—

(a) The guarantee shall be in such
form and subject to such terms and
conditions as are prescribed or as
the Treasurer may determine.

(b) The guarantee may include the
interest charges and expenses |
chargeable by the lender against |
the county council in the usual
course of his business and the
expenses of enforcing or obtaining
or endeavouring to enforce or
obtain payment of the moneys
guaranteed and such interest
charges and expenses.

(¢) The guarantee may be expressed
to include compound interest.

(d) The lender shall obtain take and
hold or retain and hold such securi-
ties, if any, for the payment
of the moneys guaranteed as the
Treasurer may require.

(e)



Act No. 14, 1940.

Local Government (Amendment).

(e) The guarantee shall not be enforce-
able against the Treasurer or the
Consolidated Revenue Fund unless
and until the lender has exercised
his rights and remedies under this
Act and under all securities, if any,.
held by or for him in respect of the
moneys guaranteed.

(f) The lender shall not without the
consent in writing of the Treasurer
assign or encumber the benefit of
the guarantee.

(iii) by inserting after subsection two of the
same section the following new subsec-
tion:—

(3) The execution by the Treasurer of
any guarantee under the authority of this
section shall, in favour of the lender, be-
conclusive evidence that the county council
has in the exercise of powers delegated to-
it under this Part borrowed the moneys in
respect of which the guarantee was given
for the purpose stated in the guarantee.

By Authority:
TaOMAS HENRY TENNANT, Government Printer, Sydney, 1940..
[3d.]



I certify that this PusLic Birv, which originated in the LEGIS
LATIVE ASSEMBLY, Las finally puassed the LEGISLATIVE COUNCIL and
the LEGISLATIVE ASSEMBLY of NEW SoutH WALES.

W. R. McCOURT,
Merk of the Legislative Assembly.
Legislative Assembly Chamber,
Sydney, 23 May, 1940.
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Act No. 14, 1940.

An Act to make further provision for and in
relation to guarantees by the Colonial
Treasurer in respect of loans of certain
councils and county councils; to amend
the Local Government Act, 1919, and
certain other Acts in certain respects; and
for purposes connected therewith. [As-
sented to, 30th May. 1940.]

E it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—

1. This Act may be cited as the ‘‘Local Government short title.

(Amendment) Act, 1940.”
D

1 have examined this Bill, and find it to correspond in all respecis
with the Bill as finally passed by both Houses.
W. W. HEDGES,

Chairman of Committees of the Legislative Assembly.




2 Act No. 14, 1940.

Local Government (Amendment).

f‘fnxgt‘ln‘e“t 2. The Local Government Act, 1919, as amended by
o .
No. 41,1910, Subsequent Acts, is amended—

Sec. 182a. (a) by inserting next after subsection one of section
(Guarantee

K 1824 the following new subsection:—
Treasurer.)
(1a) The following provisions shall apply to
and in respect of any guarantee given under
the authority of this section:—

(a) The guarantee shall be in such form
and subject to such terms and condi-
tions as are preseribed or as the
Treasurer may determine.

(b) The guarantee may include the interest
charges and expenses chargeable by
the lender against the council in the
usual course of his business and the
expenses of enforcing or obtaining or
endeavouring to enforce or obtain pay-
ment of the moneys guaranteed and
such interest charges and expenses.

(¢) The guarantee may be expressed to
include compound interest.

(d) The lender shall obtain take and hold
or retain and hold such securities, if

, any, for the payment of the moneys
guaranteed as the Treasurer may re-
quire.

(e) The guarantee shall not be enforceable
against the Treasurer or the Consoli-
dated Revenue Fund unless and until
the lender has exercised his rights and
remedies under this Act and under all
securities, if any, held by or for him in
respect of the moneys guaranteed.

(f) The lender shall not without the. con-
sent in writing of the Treasurer assign
or encumber the benefit of the
guarantee.

P (b)

1\



Act No. 14, 1940. 3

Local Government ( Amendment).

(b) (i) by inserting in subsection one of section Sec.564p.
564p after the words ‘“works of water supply (Guarantee
or works for the supply of electricity’’ the Treasurer.)
words ‘“‘or works connected therewith or
incidental thereto or for the purpose of the
payment of any expenses incidental to the
raising of the loan or of the payment of any
interest aceruing during part or the whole
of the term of the construction of the said
works’’;

(ii) by inserting next after the same subsection
the following new subsection:—

(1a) The following provisions shall
apply to and in respect of any guarantee
given under the authority of this section:—

(a) The guarantee shall be in such
form and subject to such terms and
conditions as are presecribed or as
the Treasurer may determine.

(b) The guarantee may include the
interest charges and expenses
chargeable by the lender against
the county council in the usual
course of his business and the
expenses of enforcing or obtaining
or endeavouring to enforce or
obtain payment of the moneys
guaranteed and such interest
charges and expenses.

(¢) The guarantee may be expressed
to include compound interest.

(d) The lender shall obtain take and
hold or retain and hold such securi-
ties, if any, for the payment
of the moneys guaranteed as the
Treasurer may require.

(e)




Act No. 14, 1940.

Local Government (Amendment).

(e) The guarantee shall not be enforce-
able against the Treasurer or the
Jonsolidated Revenue Fund unless
and until the lender has exercised
his rights and remedies under this
Act and under all securities, if any,
held by or for him in respect of the
moneys guaranteed.

(f) The lender shall not without the
consent in writing of the Treasurer
assign or encumber the benefit of
the guarantee.

(iii) by inserting after subsection two of the
same section the following mnew subsec-
tion :—

(3) The execution by the Treasurer of
any guarantee under the authority of this
section shall, in favour of the lender, be
conclusive evidence that the county council
has in the exercise of powers delegated to
it under this Part borrowed the moneys in
respect of which the guarantee was given
for the purpose stated in the gnarantee.

In the name and on behalf of His Majesty I assent to
this Act.
WAKEHURST,
Governor.
Government House,
Sydney, 30th May, 1940.



