This PuBric Brin originated in the LEGISLATIVE ASSEMBLY,
and, having this day passed, is now ready for presentation to the
LEGISLATIVE COUNCIL for its concurrence.

W. R. McCOURT,
Clerk of the Legislative Assembly.

Legislative Assembly Chamber,
Sydney, 16 December, 1937.
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An Act to authorise the raising of a Loan for
Public Works and Services; and for other
purposes.

E it enacted by the King's Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament asqembled and by the authority of
the same, as follows :
1. This Act may be cited as the ““ Loan Act, 1937.”  Short title.
2. In this Act the expression ““ Agreement ” means Definitions.
the agreement set out in the Schedu‘( to the Flnan01al
Agreement Ratification Act, 1928;  Loan Service ”’ has
58595 109— the
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the meamng given to it in the Audit Act, 1902;
“ Treasurer ”’ means the Colonial Treasurer for the time
being; and ““ Stock ” means Inscribed or Funded Stock.

3. The Governor may, in accordance with and in the Governor
manner provided in the Agreement raise such sums of ﬁﬁerya‘g;
money, not exceeding in the whole the amount of eight issue of
million seven hundred and eighty-six thousand two A e
hundred and eighty-seven pounds, as are respectively set
against the following Public Works and Services, that is
to say :—

MinisTER FOR PuBric HEALTH—

Subsidised Hospitals—New Buildings, Impmvcnunts and

Additions—further sum . £300,000 0 O
CHIEF SECRETARY—
To provide for Construction of a Fish Hatchery ... 1,000 0 0O
TREASURER—

Newnes Shale Oil Undertaking—Loan to National Oil
Proprietary Ltd. to assist in the development of the

Undertaking ... oLl 50,000 0 O
Erskineville Housing Scheme 50,000 0 O
Royal Agricultural Society of New South Wales~lurectlon

of Commemora.tlve Pavilions ... 175,000 0 O
Government Printer—

Purchase of New Machinery and Plant—further sum 13,000 0 O

DEPARTMENT OF RArLways—
Railways—
Rolling Stock, to meet additional Traffic Require-
ments, including Equipment of New Lines;
Additions to Railway Lines, Stations, and Build-

ings, and for other purposes; and towards Equip-
ment of Refreshment Rooms 1,500,000 0 O

Railway Construction—

Sutherland to Cronulla Railway—further sum 166,000 0 0

Sandy Hollow to Maryvale and Reconditioning of
Existing Line, Muswellbrook to Sandy Hollo“~

furthersum... 500,000 0 O

Carried forward ... £2,755,000 0 0
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Loan.
Brought forward £2,755,000 0 O
DEPARTMENT OF RAILWAYS—continued.
Railway Construction—continued.
Bungendore to Captain’s Flat Railway 192,400 0 O
Gwabegar—Pilliga Railway 100,000 0 O
City Electric Railway ... 100,000 0 O
City and Suburban Railways and Railways
Generally—Land Resumptions and Costs 350,000 0 O
DEPARTMENT OF RoAD TRANSPORT AND TRAMWAYS—
Tramway Services—
Additions to Tramway Lines—further sum 30,600 0 O
Erection of Administrative Buildings 152,600 0 O
Trolley Bus Services—
Installation of Trolley Bus Services—Rolling Stock,
Buildings, Electrical Way, etc. 115,000 0 O
Motor Omnibus Services—
Purchase of Omnibuses and Equipment—further sum 276,057 0 0
Maiy RoaDps DEPARTMENT—
Country Main Roads Fund—Construction and Reconstruc-
tion of Country Main Roads—further sum 20,841 0 O
Developmental Roads Fund—Construction of Develop-
mental Roads—further sum ] 100,000 0 O
SECRETARY FOR LANDS—
Miscellaneous—
National Park Trust—Erection of Boat Shed and
Acquisition of Boats : 5000 0 O
DrparTMENT oF WORKS AND LoCAL GOVERNMENT—
Harbours and Rivers—
Newcastle Harbour Improvements, including Wharf-
age, Shipping, D1edging, and other Plant—further
sum. . 18,000 0 O
Port Kembla Harbour Improvements—lurther sum 48,000 0 O
Coff’s Hatbour Improvements, Jetty Extenf,lon, ete.—
further sum . ¥ 34,300 0 O
Hastings River Improvement s—further sum 10,200 0 O
Macleay River Improvements—further sum . 7,200 .0 O
Water Supplies—
Country Towns Water Supplies—further sum 20,000 0 0
Carried forward = .. £4,335,098 0 O
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Brought forward ... £4,335098 0 0
DeparRTMENT OF WORKS AND LOCAL (HOVERNMENT—Continued.
Sewerage Construction—
Country Towns Sewerage and Stormwater Channels—
further sum ... 44000 0 O
Public Buildings—
Mental Hospitals—New Buildings, Improvements and
Additions—further sum ... 13,000 0 0O
National Library, Addltlons—fmther sum ... 20,000 0 O
Caves Houses and Tourist Resorts—further sum ... 4200 0 O
Public Buildings Generally—Construction Additions,
Improvements and Acquisition of Sites—further
sum ... 20,000 0 O
Child Welfare——Purchase and Erectlon of Bulldmgs
and Additions to Bulldmgb for Acqulrement of
Sites ... o St 50,000 0 v
Electrical—
Hydro Electric Schemes—further sum 104,400 0 O
Port Kembla Power Station and T1ansm1sglon System
Augmentation—further sum 65,000 0 O
Miscellaneous—
Grain Elevators—Towards Construction of Grain
Silos and, Permanent Working Houses ... 100,000 0 O
River Murray Commission—Part Cost of Works to
be carried out under the Act and Hydro Electric
Development—further sum 87,300 0 O
Special Expenditure—
Roads and Bridges—further sum 662,300 0 0
Harbours and Rivers—further sum ... 558,000 0 0O
Stormwater Drainage Works—further sum ... 127,400 0 0O
Miscellaneous Minor Works—further sum ... 127,000 0 O
To provide for Roads of Access and Bridges and Develop—
ment of Tourist Traffic in Shires and, Munlclpahtles-
further sum 812,000 0 0
To provide for the Constluctlon ot Dramage Woxks and
Stormwater Channels in Shires and Mumclpmhtles—
further sum : o 190,30 0 O
To provide for the Constluctlon of \’\ ater and Sevserago
Works in Shires and Municipalities—further sum ... 68,600 0 0
To provide for Improvement and Embellishment of Public
Reserves and Places of Public Recreation or Resort
in Shires and Municipalities—further sum ... 85,500 0 O
Carried forward . £7474098 0 0
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Brought forward ... £7474,098 0
DEPARTMENT oF WORKS AND LocArn GOVERNMENT—continued.
To provide for Miscellaneous Works to be carried out by
Shires and Municipalities—further sum 562,800 0
Hunter District Water Supply and Sewerage Board—
Water Supply—
Amplification of Supply—Development  of
Stockton-Raymond  Terrace Sandbeds—
Water Reserves—Sandbeds Units com-
prising Tube Wells, Suction Pipe Line and
Pumping Plant and part of Dehvely Plpe
Line—further sum ... 34,735 0
Amplification—Extension of Retlcula,tlon
Improvements and other Works—further
STUS e 71,131 0
Sewerage—
Extension and Reticulation Improvements and
other Works—further sum ... 26,267 0
Stormwater Drainage—further sum ... 1,816 0
Maxitime Services Board, of New South Wales—
Sydney Harbour Section—Towards construction of
Works Generally and for the Improvement of the
Rortaic: 56,000 0
To provide for construction of new Pilot Steamer
“ Captain Cook ”—further sum ... 27,500 0
CuiLD WELFARE DEPARTMENT—
Purchase of King Edward Home, Newcastle 2,200 0
DEPARTMENT OF AGRICULTURE—MISCELLANEOUS—
For Promotion of Agriculture—Agricultural Colleges,
Experiment Farms, etc., including Purchase of Land,
Buildings, ete. —further sum 8,000 0
Glenfield Veterinary Research gl&thH—Bulldln"S and
Improvements—further sum ... } 3,000 0
Rice Research Station—Murrumbidgee Irngatlon ‘Area—
Purchase of Land—further sum 1,000 0
Public Watering Places in the Western Division of the
Sta’rc—further sum 6,000 0
Carried forward ... £8,274,547 0
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Loan.
Brought forward ... .. £8274547 0 O -
WATER CONSERVATION AND IRRIGATION COMMISSION—
To provide for the Construction of Burrinjuck Dam {
Developmental Works, including Factories, Plant and g .
Subsidiary Works; payment of tenant rights; De-

ferred Rents and Water Rates, Murrumbidgee Irri-
gation Areas, and Advances to Individual Settlers, or
Organisations of Settlers (to be subsequently re-paid),

on Irrigation Areas generally—further sum ... 100,000 0 O
Shallow boring—To provide Water Supplies for Settlers—
further sum 5 30,000 0 O

Wentworth Irrigation Area—Extension, including addi-
g g

tional Pumping Plant—further sum 1,200 0 O
Coomealla Irrigation Area—Additional Works—further

sum 30,000 0 O
Hay Irrigation Area—Additional Pumping Plant—further

gum 540 0 O
Works under the Water Act No. 44, 1912—further sum... 250,000 0 O
To provide for the Construction of a Storage Reservoir on

the Namoi River at Keepit, and for Works incidental

thereto ... 2 100,000 0 O

Total Loan Estimates £8,786,287 0 O

4. (1) The Loans so authorised as aforesaid may be stock may
negotiated wholly or in part in the form of Debentures Feplin
or Stock in New South Wales or in London at such times Sydney. .
and for such amounts and for such periods as may be '
arranged in pursuance of the Agreement and subject
thereto as may be directed by the Governor, and shall
be secured upon the Consolidated Revenue Fund.

(2) Notwithstanding. the provisions of any other Interest.

Act, the Loans so authorised may be raised at a rate of g e i

. . in respect of
interest exceeding four pounds per centum per annum.  Stock sold

5. In respect of any Stock issued in London under B
the provisions of this Act, the Governor may make
regulations, not being inconsistent with the provisions
of the Inscribed Stock Act, 1902, for carrying this Act
into effect; and such regulations shall be published in
the Gazette and laid before Parliament within fourteen
days of the publication thereof, if Parliament be then

sitting
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sitting, and if Parliament be not sitting, theﬁ within
fourteen days of the commencement of the next session
thereof.

6. Pending the issue of Debentures or Stock under Issuo of
the authority of this Act, the Governor may, by the issue Ly
of Treasury Bills secured upon the Consolidated Revenue currency.
Fund, raise such sums of money not exceeding in the
whole the amount of moneys authorised to be raised
under this Act. Such Treasury Bills shall have such
currency, not exceeding five years, as the Governor may
direct.

7. The principal moneys for which such Treasury Charging of
Bills may be made out shall be chargeable on and payable Principa’
out of the General Loan Account on the maturing of such interde,
Bills. The interest on such Treasury Bills shall be
chargeable on and payable out of the Consolidated

Revenue Fund.

8. The provisions of the Treasury Bills Act, 1902, and Application
the Treasury Bills and Debentures (Signatures) Act, ! b g
1920, relating to the making out, signing, numbering, Bills Act,
dating, and to the amounts of the Treasury Bills 0 snd
authorised to be issued, and to the cancellation of Bills and
defaced Treasury Bills and the issue of mew Bills in igbeniures
lien of such Bills and also of such Bills as are lost,‘Ac%, 1920.
burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued

under this Act.

9. All moneys borrowed under this Act shall be paid sums
to the Treasurer, and shall be by him carried to and perroved
form part of the General Loan Account, and be appro- accounted
priated and applied, as required, to the works and for i
services hereinbefore specified, or to any other duly g

authorised Loan Service, in terms of the Audit Act, 1902.

10. Debentures, Stock, or Treasury Bills sold or powerto
issued under this Act are hereby declared to be for all frustees and
purposes (tovernment Securities; and all corporations invest in
and other persons whatsoever shall have power to invest et
in the purchases of such Debentures, Stock, and Treasury :
Bills any property held by them, whether as trustees or
otherwise, which they are not expressly forbidden to

invest
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invest in Government Stock or Securities, without on
that account being liable for a breach of trust and with-
out incurring any hab1hty whatsoever, provided that such
investment is in other respects reasonable and proper.

11. (1) Notwithstanding the foregoing provisions of raising of
this Act or the provisions of any other Act but subject loans e
to the said Agreement the loans authorised by this Act I:lhiroendoa,f_l
may be negotiated or raised wholly or in part in the
form of Debentures or Stock in such country or cities
as the Governor may direct, and may be negotiated and
raised in any currency.

(2) The Governor in connection with the gpying
negotiations or raising of the loans so authorised may by Fund.
regulations direct that a special Sinking Fund should be
cetabhshed and that the payments to such fund shall be
invested and applied towards the liquidation of such
loans 1 the manner prescribed by the regulation.

(3) Any payment to such Sinking Fund shall be
chargeable on and payable out of the Consolidated
Revenue Fund.

(4) The Governor may make regulations under
the Inscribed Stock (Issue and Renewals) Act, 1912,
as amended by subsequent Acts, to give effect to this
section.

12. Nothing in this Act shall be construed in pipancial
derogation of any provision of the said Agreement. Agreement,

Sydney: David Harold P’aisley, Government Printer—1937.

[7d.]
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Act No. 40, 1937.

An Act to authorise the raising of a Loan for
Public Works and Services; and for other
purposes. [Assented to, 23rd December,
1937.1

W -

E it enacted by the King's Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :(—
1. This Act may be cited as the “ Loan Act, 1937.”  Short title.
2. In this Act the expression ““ Agreement ” means pegnicions.
the agreement set out in the Schedule to the Financial
Agreement Ratification Act, 1928; “ Loan Service ” has
64249 the
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the meanmg given to it in the Audit Act, 1902;
“ Treasurer ’ means the Colonial Treasurer for the tlme
being; and “ Stock ” means Inscribed or Funded Stock.

", g

Governor 3. The Governor may, in accordance with and in the
money 1y Ianner providéd in the Agreement raise such sums of
issue of money, not exceeding in the whole the amount of eight
Debentures

million seven hundred and eighty-six thousand two
hundred and eighty-seven pounds, as are respectively set
against the following Public Works and Services, that is
to say :(—

or Stock.

MinisTER For PuBrLic HEALTH—

Subsidised Hospitals—New Buildings, hnpmvcmcnth and
Additions—further sum = ; % £300,000 0 O

CHIEF SECRETARY—
To provide for Construction of a Fish Hatchery ... 1,000 0 0

*-

TREASURER—

Newnes Shale Oil Undertaking—Loan to National Oil
Proprietary Ltd. to assist in the development of the

Undertaking ... 50,000 0 O
Erskineville Housing Scheme 50,000 0 O
Royal Agricultural Society of New South W.Llcb~Lrect10n

of Commemorative Pavilions ... : 175,000 0 0O
Government Printer—

Purchase of New Machinery and Plant—further sum 13,000 0 O

DEPARTMENT OF RAILWAYS—
Railways—
Rolling Stock, to meet additional Triaffic Require-
ments, including Equipment of New Lines;
Additions to Railway Lines, Stations, and Build-
ings, and for other purposes; and towards Equip-
ment of Refreshment Roomns 1,500,000 0 O
Railway Construction—
Sutherland to Cronulla Railway—further sum 166,000 0 O
Sandy Hollow to Maryvale and Reconditioning of

Existing Line, Muswellbrook to B«Lndy Hollow—
further sum . 2 500,000 0 O

Carried forward ... o ... £2,755,000 0 0O
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Brought forward £2,755,000 0 O
DEPARTMENT OF RAILWAYS—continued
Railway Cons'ruction—continued.
Bungendore to Captain’s Flat Railway 192,400 0 O
Gwabegar-Pilliga Railway 100,000 0 O
City Electric Railway ... 100,000 O ©
City and Suburban Railways and Railways
Generally—Land Resumptions and Costs 350,000 0 O
DePARTMENT OF RoAD TRANSPORT AND TRAMWAYS—
Tramway Services—
Additions to Tramway Lines—further sum 30,500 0 O
Erection of Administrative Buildings 152,600 0 O
Trolley Bus Services—
Installation of Trolley Bus Services-—~Rolling Stock,
Buildings, Electrical Way, etc. 115,000 0 O
Motor Omnibus Services—
Purchase of Omnibuses and Equipment—further sum 276,057 0 0
MaiNn Roaps DEPARTMENT—
Country Main Roads Fund—Construction and Reconstruc-
tion of Country Main Roads—further sum 20,841 0 O
Developmental Roads Fund—Construction of Develop-
mental Roads—further sum 100,000 0 ©
SECRETARY FOR LANDS—
Miscellaneous—
National Park Trust—Erection of Boat Shed and
Acquisition of Boats 5000 0 G
DErARTMENT OF WORKS AND LoCAL GOVERNMENT—
Harbours and Rivers—
Newcastle Harbour Improvements, including Whart-
age, Shipping, D1edging, and other Plant—further
sum ... 18,000 0 O
Port Kembla Ha,rbour Improvements——further sum 48,000 0 O
Coft’s Haibour Improvements, Jetty Extension, etc.—
further sum ... . 34,300 0 O
Hastings River Impr ovemcnts—fulther gum 10,200 0 O
Macleay River Improvements—further sum . 7,200 0 O
Water Supplies—
‘ountry Towns Water Snpplies—further sum 20,000 0 O

Carried forward

£4,335,098 0 0
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Brought forward, £4,335,098 0 0
DeparTMENT OF WORKS AND LocAL GOVERNMENT—continued.
Sewerage Construction—
Country Towns Sewerage and Stormwater Channels—
further sum ... 44,000 0 O
Public Buildings—
Mental Hospitals—New Buildings, Improvemen‘rs and
Additions—further sum % 13,000 0 O
National Library, Addltlong——further sum 20,000 0 O
Caves Houses a.nd Tourist Resorts—further sum 4,200 0 O
Public Buildings Generally—Construction Additions,
Impmvements and Acquisition of Sites—further
sum 20,000 0 O
Child Welf&re—«Purchase and Erec‘(lon of Bu1ld1ngs
and Additions to Buildings for Acquirement of
Sites ... : 50,000 0 VU
Electrical—
Hydro Electric Schemes—further sum 104,400 0 O
Port Kembla Power Station and Transmission sttem
Augmentation—further sum 65,000 0 0
Miscellaneous—
Grain Eleva'ors—Towards Construction of Grain
Silos and Permanent Working Houses 100,000 0 O
River Murtay Commission—Part Cost of Works to
be carried out under the Act and Hydro Electric
Development—further sum 87,300 0 O
Special Expenditure—
Roads and Bridges—further sum 662,300 0 0O
Harbours and Rivers—further sum 553000 0 O
Stormwater Drainage Works—further sum 127,400 0 O
Miscellaneous Minor Works—further sum 127,000 0 O
To provide for Roads of Access and Bridges and Develop-
ment of Tourist Traffic in Shires and Municipalities—
further sum ; : 812,000 0 O
To provide fo1 the Constructwn of Dmmao'e Woxks and
Stormwater Channels in Shires and Mummpahtles—
further sum 190,300 0 O
To provide for the Constructlon of Water and Sewerage
Works in Shires and Municipalities—further sum 68,600 0 0O
To provide for Improvement and Embellishment of Public
Reserves and Places of Public Recreation or Resort
in Shires and Municipalities—further sum 85,500 0 0O
Carried forward £7,474,098 0 0
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Brought forward

-

To provide for Miscellaneous Works to be carried out by
Shires and Municipalities—further sum

Hunter District Water Supply and Sewerage Board—
Water Supply—

Amplification  of Supply—Development  of
Stockton-Raymond Terrace Sandbeds—
Water Reserves—Sandbeds Units com-
prising Tube Wells, Suction Pipe Line and
Pumping Plant and part of Dehvely Plpe
Line—further sum

Amplification—Extension of Retlcula.‘r]on
Improvements and other Works—further
sum

Sewerage—

< Extension and Reticulation Improvemients and
other Works—further sum

Stormwater Drainage—further sum

Maritime Services Board of New South Wales—
Sydney Harbour Section—Towards construction of
Works Gene r.l,lly and for the Improvement of the
Port ...

To provide for construction of new Pilot Steamer
¢ Captain Cook "—further sum ...

CamLp WELFARE DEPARTMENT—
Purchase of King Edward Home, Newcastle

DEPARTMENT OF AGRICULTURE—;\IISCELLANE()US—

For Promotion of Agriculture—Agricultural Colleges,
Experiment Farms, etc., including Purchase of Land,
Buildings, ete. —further sum

Glenfield Veterinary Research Qta.non~Bul]dmL, and
Improvements—further sum ;

Rice Research Station—Murrumbidgee Irngatlon ‘Area—
Purchase of Land—further sum

Public Watering Places in the Western Division of the
th(‘—further sum

DEPARTMENT oF WORKS AND LocCAL GOVERNMENT—continued.

£7,474,098

562,800

34,735

71,131

26,267

1,816

56,000

27,500

2,200

8,000
3,000
1,000
6,000

Carried forward

£8,274,547

ool g S = e
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Brought forward ... .. £8274547 0 O

WATER CONSERVATION AND IRRIGATION COMMISSION—

To provide for the Conmstruction of Burrinjuck Dam
Developmental Works, including Factories, Plant and
Subsidiary Works; payment of tenant rights; De-
ferred Rents and Water Rates, Murrumbidgee Irri-
gation Areas, and Advances to Individual Settlers, or
Organisations of Settlers (to be subsequently re-paid),

on Irrigation Areas generally—further sum ... 100,000 0 0O
Shallow boring—To provide Water Supplies for Settlers—

further sum B 30,000 0 O
Wentworth Irrigation Alea,—Extenmon mcludmg addl

tional Pumping Plant—further sum ... 1,200 0 0
Coomealla Irrigation Area—Additional Worl\s——furthnr

sum 30,000 0 O
Hay Izrigation Area.—Additional Pumping Plant——further

sum 540 0 0
Works under the Water Act No. 44, 1912—further sum... 250,000 0 O

To provide for the Construction of a Storage Reservoir on
the Namoi River at Keeplt and for Works incidental
thereto ... : ; 100,000 0 0O

Stock may
be sold in
London or

Sydney.

Interest.

Regulations
in respect of
Stock sold

in London.

Total Loan Estimates £8,786,287 0

(=)

4. (1) The Loans so authorised as aforesaid may be
negotiated wholly or in part in the form of Debentures
or Stock in New South Wales or in London at such times
and for such amounts and for such periods as may be
arranged in pursuance of the Agreement and subject
thereto as may be directed by the Governor, and shall
be secured upon the Consolidated Revenue Fund.

(2) Notwithstanding the provisions of any other
Act, the Loans so authorisetl may be raised at a rate of
interest exceeding four pounds per centum per annum.

5. In respect of any Stock issued in London under
the provisions of this Act, the Governor may make
regulations, not being inconsistent with the provisions
of the Inscribed Stock Act, 1902, for carrying this Act
into effect; and such regulatlons shall be published in
the Gazette and laid before Parliament within fourteen
days of the publication thereof, if Parliament be then

sitting
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sitting, and if Parliament be not sitting, then within
fourteen days of the commencement of the next session
thereof.

6. Pending the issue of Debentures or Stock under
the authority of this Act, the Governor may, by the issue
of Treasury Bills secure | upon the Consolidated Revenue
Fund, raise such sums of money not exceeding in the
whole the amount of m oneys authorised to be raised
under this Act. Such ~Treasury Bills shall have such
currency, not exceeding five years, as the Governor may
direct.

7. The principal monoye for which such Treasury
Bills may be made out shall be chargeable on and payable
out of the General Loan Account on the maturing of such
Bills. The interest on such Treasury Bills ‘shall be
chargeable on and payable out of the Consolidated
Revenue Fund.

8. The provisions of the Treasury Bills Act, 1902, and
the Treasury Bills and Debentures (Swnatures) Act,
1920, relating to tho making out, signing, numbering,
datlng and to the amounts of the Treasury  Bills
authorised to be issued, and to the cancellation of
defaced Treasury Bills and the issue of new Bills in
lieu of such Bills and also of such Bills as are lost,
burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued
under this Act.

9. All moneys borrowed under this Act shall be paid
to the Treasurer, and shall be by him carried to and
form part of the General Loan Account, and be appro-
priated and applied, as required, to the works and
services hereinbefore bp(‘(lﬁf”] or to any other duly
authorised Loan Service, in terms of the Audit Act, 1902.

10. Debentures, Stock, or Treasury Bills sold or
issued under this Act are hereby declared to be for all
purposes Government Securities; and all corporatlons
and other persons whatsoever shall have power to invest
in the purchases of such Debentures, Stock, and Treasury
Bills any property held by them, whether as trustees or
otherwige, which they are not expressly forbidden to

invest

Issue of
Treasury
Bills and

currency.

Ch;u‘ging of
principal
moneys and
interest.

Application
of provisions
of Treasury
Bills Act,
1902, and
Treasury
Bills and
Debentures
(Signatures)
Act, 1920.

Sums
borrowed,
how to be
accounted
for and
appropri-
ated.

Power to
trustees and

others to
invest in
Debentures
or Stock.



Raising of
loans else-
where than
in London.

Sinking

Fund.

Financial
Agreement,
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invest in Government Stock or Securities, without on
that account being liable for a breach of trust and with-
out incurring any liability whatsoever, provided that such
investment is in other respects reasonable and proper.

11. (1) Notwithstanding the foregoing provisions of
this Act or the provisions of any other Act but subject
to the said Agreement the loans authorised by this Act
may be negotiated or raised wholly or in part in the
form of Debentures or Stock in such country or cities
as the Governor may direct, and may be negotiated and
raised in any currency.

(2) The Governor in connection with the
negotiations or raising of the loans so authorised may by
regulations direct that a special Sinking Fund should be
established and that the payments to such fund shall be
invested and applied towards the liquidation of such
loans i the manner prescribed by the regulation.

(3) Any payment to such Sinking Fund shall be
chargeable on and payable out of the Consolidated
Revenue Fund. ‘

(4) The Governor may make regulations under
the Inscribed Stock (Issue and Renewals) Act, 1912,
as amended by subsequent Acts, to give effect to this
section.

12. Nothing in this Act shall be construed in
derogation of any provision of the said Agreement.

By Authority:
Davip Haronp PaisLey, Government Printer, Sydney, 1938.

[3d.]




[ certify that this Pusric Biun, which originated wn the LEGIS-
LATIVE ASSEMBLY, las finally passed the LEGISLATIVE CoUNCIL and
the LEGISLATIVE ASSEMBLY of NEW SouTH WALES.

W. R. McCOURT,
Clerk of the Legislative Assembly.

Legislative Assembly Chamber,
Sydney, 17 December, 1937.
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Act No. 40, 1937.

An Act to authorise the raising of a Loan for
Public Works and Services; and for other
purposes. [Assented to, 23rd December,
1937.]

E it enacted by the King's Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled and by the authority of
the same, as follows :(—

1. This Act may be cited as the ““ Loan Act, 1937.”  Short title.

2. In this Act the expression “ Agreement” means Definitions.
the agreement set out in the Schedule to the Financial
Agreement Ratification Act, 1928; ° Loan Service ”” has
the

I have examined this Bill, and find it to correspond in all respects
with the Bill as finally passed by both Houses.

W. W. HEDGES,
Chatrman of Committees of the Legislative Assembly.
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the meaning given to it in the Audit Act, 1902;
“ Treasurer ” means the Colonial Treasurer for the time
being; and “ Stock ’ means Inscribed or Funded Stock.

Governor 3. The Governor may, in accordance with and in the
money by ~ manner provided in the Agreement raise such sums of
issue of money, not exceeding in the whole the amount of eight
Debentures

or Stocr e million seven hundred and eighty-six thousand two
hundred and eighty-seven pounds, as are respectively set
against the following Public Works and Services, that is
to say :—

MiNISTER FOR PuBLIC HEALTH—

Subsidised Hospitals—New Bmldlngs, Imptovements and

Additions—further sum 3 . £300,000 0 0
CHIEF SECRETARY—
To provide for Construction of a Fish Hatchery ... 1,000 0 0
TREASURER—

Newnes Shale Oil Undertaking—Loan to National Oil
Proprietary Ltd. to assist in the development of the

Undertaking ... .. .. 50,000 0 0
Erskineville Housing Scheme 50,000 0 O
Royal Agricultural Society of New South Walcs—Trectlon

of Commemorative Pavilions ... - 175,000 0 O
Government Printer—

Purchase of New Machinery and Plant—further sum 13,000 0 0O

DEPARTMENT OF RAILWAYS—
Railways—

Rolling Stock, to meet additional Traffic Require-
ments mcludmg Equipment of New Lines;
Additions to Railway Lines, Stations, and Build-
ings, and for other purposes; and towards Equlp-
ment of Refreshment Rooms 1,500,000 0 O

Railway Construction—
Sutherland to Cronulla Railway—further sum % 166,000 0 0

Sandy Hollow to Maryvale and Reconditioning of
Existing Line, Muswellbrook to Sandy Hollow—

further sum . - = 500,000 0 O

Carried forward .., . £2755,000 0 0
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Brought forward £2,755,000 0 O
DEPARTMENT oF RAILWAYS—continued.
Railway Construction—continued.
Bungendore to Caﬁtams Flat Railway 192,400 0 O
Gwabegar-Pilliga Railway 100,000 0 O
City Electric Railway ... 100,000 0 0
City and Suburban Railways and Raxlways
Generally—Land Resumptlons and Costs 350,000 0 O
DePARTMENT oF RoAD TRANSPORT AND TRAMWAYS—
Tramway Services—
Additions to Tramway Lines—further sum 30,500 0 O
Erection of Administrative Buildings 152,600 0 O
Trolley Bus Services—
Installation of Trolley Bits Services——Rolling Stock,
Buildings, Electrical Way, ete. oy 115,000 0 0
Motor Omnibus Services—
Purchase of Omnibuses and Equipment—further sum 276,067 0 0O
Main Roaps DEPARTMENT—
Country Main Roads Fund—Construction and Reconstruc-
tion of Country Main Roads—further sum 20,841 0 O
Developmental Roads Fund—Construction of Develop-
mental Roads—further sum 100,000 0 O
SECRETARY FOR LANDS—
Miscellaneous—
National Park Trust—ZErection of Boat Shed and
Acquisition of Boats 5000 0 0O
DePARTMENT oF WORKS AND LocAL GOVERNMENT—
Harbours and Rivers—
Newcastle Harbour Improvements, including Wharf-
age, Shipping, Dredging, and other Plant—further
sum ... 18,000 0 O
Port Kembla Harbour Improvements—further sum 48,000 0 0
Coft’s Hatbour Improvements, Jetty Ettenﬂlon, ete.—
further sum ... 3 34300 0 O
Hastings River Improvements—further sum 10,200 0 O
Macleay River Improvements—further sun . 7,200 0 0O
Water Supplies—
Country Towns Water Supplies—further sum 20,000 0 O
Carried forward 5z e  £4,335,098 0 0
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Brought forward,

DEPARTMENT OF WORKS AND LoCAL (FOVERNMENT—Cconitnued.

Sewerage Construction—

Country Towns Seweragé and Stormwater Channels—

further sum ...
Public Buildings—

Mental Hospitals—New Buildings, Improvemen‘cs and
Additions—further sum ...

National Library, Addltlona———fmthel sum

Caves Houses and Tourist Resorts—further sum ...

Public Buildings Generally—Construction Additions,
Improvements and Acquisi‘rion of Sites—further
sum ...

Child Welfare—Purchasc and Erectlon of Bulld,mgs
and Additions to Buildings for Acqmrement of
Sites ... : i

Electrical—
Hydro Electric Schemes—further sum
Port Kembla Power Station and Transmission qystem
Augmentation—further sum

Miscellaneous—
Grain Elevators—Towards Construction of Grain
Silos and, Permanent Working Houses
River Murray Commission—Part Cost of Works to
be carried out under the Act and Hydro Electric
Development—further sum

Special Expenditure—
Roads and Bridges—further sum
Harbours and Rivers—further sum
Stormwater Drainage Works—further sum
Miscellaneous Minor Works—further sum

To provide for Roads of Access and Bridges and Develop-
ment of Tourist Traffic in Shires and Munlclpah‘rles—
further sum

To provide for the Lonstructlon of Dmmage Woxks and
Stormwater Channels in Shires and Mumc]pa.htles—
further sum

To provide for the ()onbuuchon of Wa,‘rel and Scwcmg,e
Works in Shires and Municipalities—further sum

To provide for Improvement and Embellishment of Public
Reserves and Places of Public Recreation or Resort
in Shires and Municipalities—further sum

Carried forward R i

£4,335,098 0 0
44,000 0 0
13,000 0 0
20,000 0 0
4200 0 0
20,000 0 0
50,000 0 ©
104,400 0 O
65,000 0 0
100,000 0 0
87,300 0 0
662,300 0 0
553,000 0 0
127,400 0 0
127,000 0 0
812,000 0 0
190,300 0 0
68,600 0 0
85,500 0 0

£7,474,098 0 0
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Brought forward £7,474,098 0
u DepARTMENT OF WORKS AND LocAL GOVERNMENT—continued.
To provide for Miscellaneous Works to be carried out by
Shires and Municipalities—further sum 562,800 0
8 Hunter District Water Supply and Sewerage Board—
Water Supply—
Amplification. of Supply—Development  of
Stockton-Raymond Terrace Sandbeds—
Water Reserves—Sandbeds Units com-
prising Tube Wells, Suction. Pipe Line and
Pumping Plant and part of Dehvely Plpe
Line—further sum 34,735 0
Amplification—Extension of Retlcula.tlon
Improvements and other Works—further
sum 71,131 0
Sewerage—
Extension and Reticulation Improvements and
other Works—further sum 26,267 0
Stormwater Drainage—further sum 1,816 0
Maritime Services Board, of New South Wales—
Sydney Harbour Section—Towards construction of
Works Generally and for the Improvement of the
Port ... : 0 56,000 0
To provide for construction of new Pilot Steamer
# ¢ Captain Cook “—further sum ... 27,500 0
CHILD WELFARE DEPARTMENT—
Purchase of King Edward Home, Newcastle 2,200 0
¥ DEPARTMENT OF AGRICULTURE—MISCELLANEOUS—
For Promotion of Agriculture—Agricultural Colleges,
Experiment Farms, ete., including Purchase of Land,
Buildings, ete.—further sum 8,000 0
Glenfield Veterinary Research St‘ltlon—Bulldmgs and
Improvements—further sum A 3,000 0
Rice Research Station—Murrumbidgee Irrxgatlon "Area—
Purchase of Land—further sum > 1,000 0
Public Watering Places in the Western D1v131on of the
State—further sum 6,000 0
Carried forward £8,274,647 0
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Brought forward ... .. £8274547 0 O

WATER CONSERVATION AND IRRIGATION COMMISSION—

To provide for the Construction of Burrinjuck Dam
Developmental Works, including Factories, Plant and
Subsidiary Works; payment of tenant rights; De-
ferred Rents and Water Rates, Murrumbidgee Irri-
gation Areas, and Advances to Inleldual Settlers, or
Orgamsatlons of Settlers (to be subsequently re- p:ud)

on Irrigation Areas generally—further sum ... 100,000 0 O
Shallow boring—To provide Water Supplies for Settlers—-

further sum & 30,000 0 O
Wentworth Irrigation Area—Dxten.smn mcludmg addi-

tional Pumping Plant—further sum ... 1,200 0 0O
Coomealla Irrigation Area—Additional Works—-further

sum : 30,000 0 O
Hay Irrigation Area.-—Addltlonal Pumpmo Plant—further

sum 540 0 O
Works under the Water Act No 44 1912——further sum.. 250,000 0 O

To provide for the Construction of a Storage Reservoir on
the Namoi River at Keeplt and for Works incidental

thereto ... £ 100,000 0

Stock may
be sold in
London or
Sydney.

Interest.

Regulations

in respect of

Stock sold
in London.

(=)

(=]

Total Loan Estimates £8,786,287 0

4. (1) The Loans so authorised as aforesaid may be
negotiated wholly or in part in the form of Debentures
or Stock in New South Wales or in London at such times
and for such amounts and for such periods as may be
arranged in pursuance of the Agreement and subject
thereto as may be directed by the Governor, and shall
be secured upon the Consolidated Revenue Fund.

(2) Notwithstanding the provisions of any other
Act, the Loans so authorised may be raised at a rate of
interest exceeding four pounds per centum per annum.

B. In respect of any Stock issued in London under
the provisions of this Act, the Governor may make
regulations, not being inconsistent with the provisions
of the Inscribed Stock Act, 1902, for carrying this Act
into effect; and such regulatlons shall be published in
the Gazette and laid before Parliament within fourteen
days of the publication thereof, if Parliament be then

sitting

LTS
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sitting, and if Parliament be not sitting, then within
fourteen days of the commencement of the next session
thereof.

6. Pending the issue of Debentures or Stock under Issue of
the authority of this Act, the Governor may, by the issue L
of Treasury Bills secured upon the Consolidated Revenue currency.
Fund, raise such sums of money not exceeding in the
whole the amount of moneys authorised to be raised
under this Act. Such Treasury Bills shall have such
currency, not exceeding five years, as the Governor may
direct.

7. The principal moneys for which such Treasury Charging of
Bills may be made out shall be chargeable on and payable princiral
out of the General Loan Account on the maturing of such Lobares
Bills. The interest on such Treasury Bills shall be
chargeable on and payable out of the Consolidated

Revenue Fund.

8. The provisions of the Treasury Bills Act, 1902, and Application
the Treasury Bills and Debentures (Signatures) Act, e oy
1920, relating to the making out, signing, numbering, Bills Act,
dating, and to the amounts of the Treasury Bills *% *rd
authorised to be issued, and to the cancellation of Billsand
defaced Treasury Bills and the issue of new Bills in ?%?;3253555;
liew of such Bills and also of such Bills as are lost, Act, 1920.
burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued

under this Act.

9. All moneys borrowed under this Act shall be paid sums
to the Treasurer, and shall be by him carried to and porrowed,
form part of the Gleneral Loan Account, and be appro- accounted
priated and applied, as required, to the works and forand
services hereinbefore specified, or to any other duly s A

authorised Loan Service, in terms of the Audit Act, 1902.

10. Debentures, Stock, or Treasury Bills sold or power to
issued under this Act are hereby declared to be for all trustees and
purposes Government Securities; and all corporations invest in
and other persons whatsoever shall have power to invest Depentures
in the purchases of such Debentures, Stock, and Treasury :
Bills any property held by them, whether as trustees or
otherwise, which they are not expressly forbidden to

mvest




Raising of
loans else-
where than
in London.

Sinking
Fund.
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invest in Government Stock or Securities, without on
that account being liable for a breach of trust and with-
out incurring any liability whatsoever, provided that such
investment is in other respects reasonable and proper.

11. (1) Notwithstanding the foregoing provisions of
this Act or the provisions of any other Act but subject
to the said Agreement the loans authorised by this Act
may be negotiated or raised wholly or in part in the
form of Debentures or Stock in such country or cities
as the Governor may direct, and may be negotiated and
raised in any currency.

(2) The Governor in connection with the
negotiations or raising of the loans so authorised may by
regulations direct that a special Sinking Fund should be
established and that the payments to such fund shall be
invested and applied towards the liquidation of such
loans in the manner prescribed by the regulation.

(3) Any payment to such Sinking Fund shall be
chargeable on and payable out of the Consolidated
Revenue Fund.

(4) The Governor may make regulations under
the Inscribed Stock (Issue and Renewals) Act, 1912,
as amended by subsequent Acts, to give effect to this
section.

12. Nothing in this Act shall be construed in
derogation of any provision of the said Agreement.

In the name and on behalf of His Majesty I assent to
this Act.
WAKEHURST,
Governor.
Government House,
Sydney, 23rd December, 1937.
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