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2 This PusrLic BiLn originated in the LEGISLATIVE ASSEMBLY,

and, having this day passed, is now ready for presentation to the
LEeGISLATIVE COUNCIL for its coneurrence.
W. R. McCQURT, ..
; r Clerk of the Legislative Assembly,
Legislative Assembly Chamber, g
- Sydney, 24 November, 1932,
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Act No. , 1932.

An Act to authorise the raising of a Loan for
. Public Works and Services; and for other
~ purposes.
: E it enacted by the King’s Most Excellent Majesty,
B by and with the advice and consent of the Legis- :
~ lative Council and Legislative Assembly of New South b
Wales in Parliament assembled, and by the authority of
b the same, as follows : — i 3
* 1. This Aet may be cited as the ““Loan Act (No. 2), Short title.
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Act No. , 1932.

Loan (No. 2).

2. In this Act the expression ‘¢ Agreement’’ means Definitious.
the agreement set out in the Schedule to the Financial
Agreement Ratification Act, 1928; ‘ Loan Service ’’ has
the meaning given to it in the Audit Act, 1902;

B ‘¢ Treasurer ’’ means the Colonial Treasurer for the time
being; and ‘¢ Stock ’> means Inscribed or Funded Stock.

3. The Governor may, in accordance with and in the Governor
manner provided in the Agreement raise such sums of marraise

money by

money, not exceeding in the whole the amount of eight issueof =
10 millions one hundred and five thousand one hundred and Debentures

eighty-seven pounds, as are respectively set against the

or Stock.

following Public Works and Services, that is to say:—

TREASURER—

Cost of Exchange on Transfer of Treasury Bills (£2,119,257
16 13s. 7d.) from London to Australia ... £
To provide for Relief of Unemployment—(Amount to be
carried to Special Deposits Account)—Unemploy-
ment Relief Fund)
To provide for Relief of Unemployment—(Winter Relief
20 Loan)—(Amount to be carried to Special Deposits

£537,762 0 0

2,900,000 0 0O

Account—Unemployment Relief Fund) 5 600,000 0 O
To provide for Relief of Unemployment—(Christmas
Relief) ... s 500,000 0 O
DEPARTMENT OF TRANSPORT—-
95 Railways—
Rolling Stock, to meet additional Traffic Require-
ments, including Equipment of New Lines;
Additious to Railway Lines, Stations, and Build-
ings, and for other purposes; and towards
30 : Equipment of Refreshment Rooms 405,729 0 O
Electrification of Railway Lines 9,610 0 0
Railway Construction—
Moss Vale to Port Kembla Railway—further sum ... 18,128 0 0
City and Suburban Railways and Railways gene-
35 rally—TLand Resumptions and Costs ... 46,729 ‘0 0
Tramways —
Additions to Tramway Lines ... s e 7,630 0 0
Duplication of Tramway Lines . 65,120 0 0
Additions to Tramway Rolling Stock... 600,000 0 0O
40 Carried forward ... B ... £5,690,608 0 0
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Act No. , 1932. 3
Loan (No. 2).
Brought forward ... ase .. £5,690,608 0 0
SECRETARY FOR LANDS—MISCELLANEOUS— .
To previde for a Working Capital for Purchase of Wire
Netting, Material, &c., in terms of Section 30 of the
Pastures Protection Act, No, 35 of 1912—(The amount
to be carried to Special Deposits Account—Wire
Netting Working Capital Account)—further sum ... 32,000 0 O
DeparTMENT OF PUuBLIC WORKS—
Bridges—
Sydney Harbour Bridge—further sum 71,655 0 0
Harbours and Rivers—
Newecastle Harbour Improvements, includingWharfage,
Shipping, Dredging, and other Plant—further sum 12,756. 0 O
Port Kembla Harbour Improvements—further sum ... 25,371 .0 O
Coff’s Harbour Improvements, Jetty Extension, &c.—
further sum v 34,238 0 0
Wagonga River Improvements—further sum 251 0 O
Moruya River Improvements—further sum ... 336 0 O
Public Watering Places—
Public Watering Places Generally—further sum 3,881 0 0
Water Supplies—
Country Towns Water Supplies—further sum 184,800 0 0
Sewerage Construction—
Country Towns Sewerage and Stormwater Channels—
further sum 2o £ 67,142 0 0
Newcastle Sewerage and Stormwater Channels—
further sum bve 006479 5 0580
Cessnock Sewerage—further sum 31,376 0 O
Public Buildings—
Mental Hospitals—New Buildings, Improvements, and
Additions—further sum ... 193,419 0 O
State Hospitals and Asylums, including Coast
Hospital —New Buildings, Improvements, and
Additions—further sum ... 44322 Q. O
Caves Houses and Tourist Resorts—further sum . 4,28 0 O
Public Buildings Generally—Construction Additions,
Tmprovements, and Acquisition of Sites—further
sum... . : 35,647 0 O
Electrical— :
Country Towns Electricity Supply 1,000 0 0O
Miscellaneous—
River Murray Commission—Part Cost of Works to
be carried out under the Act and Hydro Electric
Development—farther sum i e . 123,900 0 O
Border Railways—Preliminary Survey Expenses and
Acquisition of Land for Construction Purposes—
further sum 8990 =0
Carried forward ... £6,864,146 0 0
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Loan (No. 2).

0. SRR as ... Brought forward ... 9t 7£G,§64,1.{16 0 0

DepartMENT oF Punric WORKS—continued. : ' Fros Tl
Hunter District Water Supply and Sewerage Board—
Water Supply— s

e SR Amplification—Extension of Reticulation, Tm- V-
RIS i provements, and other Works—further sum 13,6562 0 O
Sewerage— “oy ;
Extension and Retlculatlon—Impl ovements and 3 o
-0 3Dy . other Works—further sum ... ¥ei 4,216 0:0
10 Stormwater Drainage—further sum ... s e l8 DY

Dp PARTMENT OF PuBLIC INSTRUCTION —

Fobing Mlsct]laneouw 3
AR A Buildings, Teachers’ Residences, and other
i e e Buildings, Additions to Existing Buildings,School
15., .. and Residence Sites, Purchase and Erection of
' Plant and Equipment —further sum ... «: - 200,000 0 O

DEPARTMENT OF AGRICULTURE-—MISCELLANEOUS— :
Botanic Gardens and Centennial Park— Erection of -
Insectary and other Improvements ... RGO ST
20 o Qxalgl Elevators—Towards Construction of Country Gram ,
X Silos arid permanent Working Houses—further sum .. 400,000 0 0

& /SVATFR CONSERVATION AND IRRIGATION COMMISSION—

"7 "Hotirned Soldiers Settlement—To provide for Settlement

PRk o ot _.of Discharged Soldiers on Irrigation Farms and to

20 S Uineiat . them in- the dmo]opment thereof— further sum- 107,850 0 0

77 o provide for the Construction of Burrinjuck Dam
Developmental Works, including Factories, Plant,
and Subsidiary Works ; payment of tenant rights;
“dleferred rents and water rates, Murrumbidgee

30 Irrigation Areas, and Advances to Individual Settlers,
or Orgunisations of Bettlers (to be subsequently re-
© 290 Ipaid), on Irrigation Areas generally ~-further sum ... 95,950 0 0
sBhallow boring—To provide Water Supplies for Settlers—
further sum .. ‘ 33,700 0 0
35 Coomealla Irrigation 'Area— Additional \Vonks‘futthex
f S Fshat ‘sum 15128 = 0.0
Wentworth Irll«atlon Ares L—Extenswn, mcludmg Addl-
“ | tional. Eumpmg Plant—further sum ... 1,425 0::0
: Water Conservation Works Generally—further sum ... - 1,960 0 0
40 Works under the Water Act, No. 44, 1912—further sum 120,470 0 0
\IIGRATIOV—-
V. Vi prbv1de for the Construction of a Storage Reservoir on
the Lichlan River, at Wyangala, and for Works L5
inw 1enta1 thereto——further sum @ <= 250,000 0 O

#0502 iagas Total, Loan Estlmates ... %£8,105,187 0 0
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Loan (No. 2):‘ s

4. (1) The Loans so authorised as aforesaid may ‘be giock may
negotiated wholly or in part in the form of Debentures be B‘(’l‘dﬂn
or Stock in New South Wales or in London at such times Sydné’;‘ =
and for such amounts and for such periods as may be

b arranged in pursuance of the Agreement and subject
- thereto as may be directed by the Governor, and shall -
-be secured upon the Consolidated Revenue Fund.

- (2) Notwithstanding the provisions-of any other pyierest.

Act, the Loans so authorised may be raised at a rate of
10 interest exceeding four pounds per centum per annum. 4

5. In respect of any Stock issued in London under regulations
the provisions of this Aect, the Governor may make iS’;;‘ceiI;iclg"f
-regulations, not being inconsistent with the provisions i, London.
of the Imseribed Stock Act, 1902, for carrying this Act H

15 into effect; and such regulations shall be published in - & &€
the Gazette and laid before Parliament within fourteen :
days of the publication thereof, if Parliament be then: -
sitting, and if Parliament be not sitting, then within . .
fourteen days of tho commencement of the next session - -~
20 thereof. _
- 6. Pending the issue of Debentures or' Stock under fushia of
_ the authority of this Act, the Governor may, by the issue Treasiry
“ of TPreasury Bills secured upon the Comohdnted Revenue ?&}lrsesilzlwd
Fund, raise such sums of money not exceeding in the . ©
26 whole the amount of moneys authorised to be raised = ° - &2
under this Act. Such Treasury Bills shall have sueh -
currency, not exceeding five years, as the Governor may--
‘direct.
7. The principal moneys for which such Treasury chargn
30 Bills may be made out shall be chargeable on and payable- Pﬁmpf e
out of the General Loan Account on the maturing of such i‘;,;’;‘;gsif‘“
Bills. The interest on such Treasury Bills shall be =
chargeable on and payable out of the Consolidated
Revenue Fund.
35 8. The provisions of the Treasury Bills Act, 1902, and Apphecatish
the Treasury Bills and Debentures (Signatures) Act, °§¥“’“S‘°“s
: A Ny ' of Treasury
1920, relating to the making out, signing, numbermg, Bills Aet,
dating, and to the amounts of the Treasury Bills ﬁgﬁsﬁ?d
authorised to be issued, and to the ecancellation of Bills &nd
40 defaced Treasury Bills and the issue of new Bills in Debe::;‘:gs)
heu of such Bills and also of such’ Bills as are lost; Adt, 1920,

burned,
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Act No. , 1932,

Loan (No. 2).

burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued
under this Aect.
9. All moneys borrowed under this Act shall be paid
B to the Treasurer, and shall be by him earried to and
form part of the General Loan Account, and be appro-
priated and applied, as required, to the works and
services hercinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act, 1902.

10 10. Debentures, Stock, or Treasury Bills sold or
issued under this Act are hereby declared to be for all
purposes Government Securities; and all corporations
and other persons whatsoever shall have power to invest
in the purchase of snch Debentures, Stock, and Treasury

156 Bills any property held by them, whether as trustees or
otherwise, which they are not expressly forbidden to
invest in Government Stock or Securities, without on
that account being liable for a breach of trust and with-

 out incurring any liability whatsoever, provided that such

90 investment is in other respects reasonable and proper.

11. (1) Notwithstanding the foregoing provisions of
this Act or the provisions of any other Act but subject
to the said Agreement the loans authorised by this Act

~ may be negotiated or raised wholly or in part in the

25 form of Debentures or Stock in such country or cities

" as the Governor may direct, and may be negotiated and
raised in any currency.

(2) The Governor in connection with the

negotiation or raising of the loans so authorised may by

30 regulations direct that a special Sinking Fund should be
established and that the payments to such fund shall be
invested and applied towards the liquidation of such
loans in the manner prescribed by the regulation.

(3) Any payment to such Sinking Fund shall be

85 chargeable on and payable out of the Consolidated
Revenue Fund.

(4) The Governor may make regulations under
the Inseribed Stock (Issue and Renewals) Act, 1912,
as amended by subsequent Acts, to give effect to this

40 section.

12. Nothing in this Aect shall be construed in
derogation of any provision of the said Agreement.

Sydney: Alfred James Kent, 1.8.0., Government Printer—1932,

[7d.]
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Act No. 40, 1932.

An Act to authorise the raising of a Loan for
Public Works and Services; and for other
purposes. [Assented to, 6th December,
1932.]

»

E it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—

1. This Act may be cited as the ‘‘Loan Act (No. 2), short title.

1932.”?°
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9 Act No. 40, 1932.

Loan (No. 2).

Definitions. 2. In this Act the expression ‘‘ Agreement’’ means
the agreement set out in the Schedule to the Financial
Agreement Ratification Act, 1928; ‘¢ Loan Service ’’ has
the meaning given to it in the Audit Act, 1902;
“ Treasurer ’’ means the Colonial Treasurer for the time
being; and ¢‘ Stock ’’ means Inscribed or Funded Stock.

Governor 3. The Governor may, in accordance with and in the
may raise  manner provided in the Agreement raise such sums of
money by - S .
issue of money, not exceeding in the whole the amount of eight
Debentures  j]ljons one hundred and five thousand one hundred and
or Stock. A : s
eighty-seven pounds, as are respectively set against the
following Public Works and Services, that is to say:—
TREASURER—
Cost of Exchange on Transfer of Treasury Bills (.£2 119,257

13s. 7d.) from London to Australia ... 53T 162200

To provide for Relief of Unemployment—(Amount to be
carried to Special; Deposits Account) Unemploy
ment Relief Fund) . 2,900,000 0 O

To provide for Relief of Uncmployment——(Wmter Relxef
Loan)—(Amount to be carried to Special Deposits

Account—Unemployment Relief Fund) 600,000 0 O
To provide for Relief: of Unemployment—(Chrlstmas,
Relief) ... ool 25 1 500,000. 0. O

DEPARTMENT OF TRANSPORT—
Railways—
Rolling Stock, to meet additional Traffic Require-
ments, including Equipment of New Lines ;

Additions to Railway. Lines, Stations, and- Build;
ings, and for other purposes; and towards

Equipment of Refreshment Rooms .. 406,729 0 O
Electrification of-Railway Lines 9610 0 O
Railway Construction—
Moss Vale to Port Kembla Railway—further sum ... 18,128 0 0
City and- Suburban Railways and Railways gene-
rally—Land Resumptions and Costs ... 46,729 0 0.
Tramways—
Additions to Tramway Lines ... 3 7,630, 0 0,
Duplication of Tramway Lines 65,120. 0. 0
Additions to Tramway Rolling Stock... ... 600,000, 0 O
Qarried forward ... o ... £5,690,608 0 0.




Act No. 40, 1932. 3
Loan (No. 2).
Brought forward ... ... £5,690,608 0 0
SECRETARY FOR LANDS—MISCELLANEOUS—
To provide for a Working Capital for Purchase of Wire
Netting, Material, &c., in terms of Section 30 of the
Pastures Protection Act, No. 35 of 1912—(The amount
- to be carried to Special Deposits Account—Wire
Ne'ting Working Capital Account)—further sum 32,000 0 O
DepartMENT OF PuBLic WORKS—
t Bridges—
‘ " ‘Sydney Harbour Bridge—further sum 11,660550050
Harbours and Rivers—
Newcastle Harbour Improvements, includingWharfage,
Shipping, Dredging, and other Plant—further sum 124256 0 O
Port Ketbla Farboar Tmprovements—further sum ... 25,371 0 O
Coft’s Harbour Tmprovements, Jetty Extension, &e.—
further sum 34,238 0 O
Wagonga River Tmprovements— further sum 2o1021015H 0
Moruya River Improvements —further sum ... 336 0.0
Public Watering Places—
Public Watering Places (tenerally—further sum 3,881 0 O
Water Supplies—
CUountry Towns Water Supplies—further sum 184,800 0 O
Sewerage Construction—
Country Towns Sewerage and Stormwater Channels—
further sum 67,142 0 O
Newcastle 'Sewerage and Stormwater Channels—
@ further sum 306,479 0 O
Cessnock Sewerage—further sum 81396 0 O
Public Buildings—
Mental Hospitals—New Buildings, Improvements, and
v Additions—further sum ... 198,419 10570
State Hospitals and Asylums, including Coast
; Hospital—New Buildings, Tmprovements, and
Additions—further sum ... 44,322 0 O
i Caves Houses and Tourist Resorts—further sum o 200 (i)
Public Buildings Generally-—Construction Additions,
Improvements, and Acquisition of Sites—further
sum... 35,547 0 O
Electrical —
Country Towns Electricity Supply 1,000 0 O
Miscellaneous—
River Murray Commission—Part Cost of Works to
be carried out under the Act and Hydro Electric
Development—farther sum = 123,900 0 O
Border ‘Railways —Preliminary Survey Expenses and
Aequisition of Land for Construction Purposes—
further sym 829 0 O
Carried forward ... £6,864,146 0 O
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Brought forward ... e .. £6,864,146 0

DEePARTMENT OoF PuBLic WORKS—continued.

Hunter District Water Supply and Sewerage Board—
Water Supply—
Amplification—Extension of Reticulation, Im-
provements, and other Works—further sum
Sewerage—
Extension and Reticulation—Improvements and
other Works—further sum ...
Stormwater Drainage—further sum

DEPARTMENT OF PuBLIC INSTRUCTION—
Miscellaneous —

School Buildings, Teachers’ Residences, and other
Buildings, Additions to Existing Buildings, School
and Residence Sites, Purchase and Erection of
Plant and Equipment—further sum

DEPARTMENT OF AGRICULTURE—MISCELLANEOUS—

Botanic Gardens and Centennial Park—Erection of
Insectary and other Improvements ...
Grain Elevators—Towards Construction of Country Grain
Silos and permanent Working Houses—further sum.,..

WareEr CONSERVATION AND IRRIGATION COMMISSION—

Returned Soldiers’ Settlement—To provide for Settlement
of Discharged Soldiers on Irrigation Farms and to
assist them in the development thereof—further sum

To provide for the Construction of Burrinjuck Dam
Developmental Works, including Factories, Plant,
and Subsidiary Works ; payment of tenant rights ;
deferred rents and water rates,. Murrumbidgee
Irrigation Areas, and Advances to Individual Settlers,
or Organisations of Settlers (to be subsequently re-
paid), on Irrigation Areas generally —-further sum ...

Shallow boring—To provide Water Supplies for Settlers—
further sum

Coomealla Trrigation Area—Additional Works—further
sum :

Wentworth Irrigation Area—Extension, including Addi-
tional Pumping Plant—further sum ...

Water Conservation Works Generally—further su

Works under the Water Act, No. 44, 1912—further sum

MicrarioNn—
To provide for the Construction of a Storage Reservoir on
the Lachlan River, at Wyangala, and for Works
incidental thereto—further sum

13,552 0
4,216 0
9,818 0
200,000 0
975 0
400,000 0
107,850 0
95,950 0
33,700 0
1,125 0
1,425 0
1,960 0
120,470 0
250,000 0

(=i ]

0

Total, Loan Estimates ... £8,105,187 0 0




ot

Act No. 40, 1932.

Loan (No. 2).

4. (1) The Loans so authorised as aforesaid may be gtock may
negotiated wholly or in part in the form of Debentures b%iglgnigr
or Stock in New South Wales or in London at such times sydney.
and for such amounts and for such periods as may be
arranged in pursuance of the Agreement and subject
thereto as may be directed by the Governor, and shall
be secured upon the Consolidated Revenue Fund.

(2) Notwithstanding the provisions of any other ryserest.
Act, the Loans so authorised may be raised at a rate of

interest exceeding four pounds per centum per annum.

. In respect of any Stock issued in London under Regulations
the provisions of this Aect, the Governor may make g‘t;:ilgclg"f
regulations, not being inconsistent with the provisions in London.
of the Inseribed Stock Aect, 1902, for carrying this Act
into effect; and such regulations shall be published in
the Gazette and laid before Parliament within fourteen
days of the publication thereof, if Parliament be then
sitting, and if Parliament be not sitting, then within
fourteen days of the commencement of the next session
thereof.

6. Pending the issue of Debentures or Stock under tssue of
the authority of this Act, the Governor may, by the issue gfﬁas“ﬁ
of Treasury Bills secured upon the Consolidated Revenue culrrsc:cy,
Fund, raise such sums of money not exceeding in the
whole the amount of moneys authorised to be raised
under this Aect. Such Treasury Bills shall have such
currency, not exceeding five years, as the Governor may
direct.

7. The principal moneys for which such Treasury charging of
Bills may be made out shall be chargeable on and payable principal
out of the General Loan Account on the maturing of such i A
Bills. The interest on such Treasury Bills shall be
chargeable on and payable out of the Consolidated
Revenue Fund.

8. The provisions of the Treasury Bills Act, 1902, and Application
the Treasury Bills and Debentures (Signatures) Act, °£ | ibuniing

: g ST of Treasury
1920, relating to the making out, signing, numbering, Bills Act,
dating, and to the amounts of the Treasury Bills %32;}51‘1;’;
authorised to be issued, and to the cancellation of Bills and
defaced Treasury Bills and the issue of new Bills in ]()Seibef:;’;f:s)
lien of such Bills and also of such Bills as are lost, Act,g1920.
burned,
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burned, or otherwise destroyed, and to the cancellation
of .discharged Bills, shall apply to Treasury Bills issued
under this Act.
- 9. All moneys borrowed under this Act shall be paid
to the Treasurer, and shall be by him carried to and
form part of the General Loan \((ount and be appro-
priated and applied, as required, to the works and
services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act, 1902.
10. Debentures, Stock, or Treasury Bills sold or
issued under this Act are hereby declared to be for all
purposes Government Securities; and all corporations
and other persons whatsoever shall have power to invest
in the purchase of such Debentures, Stock, and Treasury
Bills any property held by them, whethel as trustees or
otherwise, which they are not expressly forbidden to
invest in Government Stock or Securities, without on
that account being liable for a breach of trust and with-
out incurring any liability whatsoever, provided that such
investment is in other respects reasonable and proper.
11. (1) Notwithstanding the foregoing provisions of
this Act or the provisions of any other Aect but subject
to the said Agreement the loans authorised by this Aect
may be negotiated or raised wholly or in part in the
form of Debentures or Stock in such country or cities
as the Governor may direct, and may be negotiated and
raised in any currency.

(2) The Governor in connection with the
negotiation or raising of the loans so authorised may by
regulations direct that a special Sinking Fund should be
established and that the payments to such fund shall be
invested and applied towards the liquidation of such
loans in the manner preseribed by the regulation.

(3) Any payment to such Sinking Fund shall be
chargeable on and payable out of the Consolidated
Revenue Fund.

(4) The Governor may make regulations under
the Tnscribed Stock (Issue and Renewals) Act, 1912,
as amended by subsequent Acts, to give effect to this
section. s

12. Nothing in this Act shall be econstrucd in
derogation of any provision of the said Agreement.

By Authority:
ArrreEp JAMES KENT, 1.8.0., Government Printer, Sydney—1932.
[8d.]



L




s



I certify that this PuBric Binv, which originated in the LEGIs-
LATIVE ASSEMBLY, has finally passed the LuGisLATIVE COUNCIL and
the LEGISLATIVE ASSEMBLY of NEW SoUuTH WALES.

W. R. McCOURT,

Clerk of the Legislative Assembly.
Legislatwe Assembly Chamber,

Sydney, 30 November, 1932.
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Act No. 40, 1932,

An Act to authorise the raising of a Loan for
Public Works and Services; and for other

purposes. [Assented to, 6th December,
1932.]

BE 1t enacted by the King’s Most Excellent Majesty,

by~and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :— &

1. This Act may be cited as the ‘“Loan Act (No. 2), SHorf titls,
1932.”

(2]

I have examined this Bill, and find it to correspond in all respects
with the Bill as finally passed by both Houses.
W. T. MISSINGHAM,
Chairman of Committees of the Legislative Assembly.




2 Act No. , 1932.

Loan (No. 2).

Definitions. 2. In this Act the expression ¢ Agreement ’’ means
the agreement set out in the Schedule to the Financial
Agreement Ratification Act, 1928; ¢‘ Loan Service ’’ has
the meaning given to it in the Audit Act, 1902;
¢ Treasurer ’’ means the Colonial Treasurer for the tlme
being; and ‘¢ Stock ’’ means Inscribed or Funded Stock.

Governor 3. The Governor may, in accordance with and in the
may raise  manner provided in the Agreement raise such sums of
money by . . z

issue of money, not exceeding in the whole the amount of eight

Debentures 1njllions one hundred and five thousand one hundred and

or Stock. . . :
eighty-seven pounds, as are respectively set against the
following Public Works and Services, that is to say:—

TREASURER—
Cost of Exchange on Transfer of Treasury Bills (£2,119,257
13s. 7d.) from London to Australia ... £537,762 0 0
To provide for Relief of Unemploymert-—(Amount to be
carried to Special Deposits Account)—Unemploy
ment Relief Fund) : . 2,900,000 0 O

To provide for Relief of Unemployment——(Wmter Rehef
Loan)—(Amount to be carried to Special Deposms

Account— Unemployment Relief Fund) T 600,000 0 O
To provide for Relief of Unemployment—(ChrlstmaS
Relief) ... 500,000 0 O

DEPARTMENT OF TRANSPORT——
Railways—
Rolling Stock, to meet additional Traffic Require-
ments, mcludmg Equipment of New Lines;
Additious to Railway Lines, Stations, and Build
ings, and for other purposes ; and towards

Equipment of Refreshment Rooms 405,729 0 0
Electrification of Railway Lines 9,610 0 O
Railway Construetion—
Moss Vale to Port Kembla Railway—further sum ... 18,128 0 0
City and Suburban Railways and Railways gene-
rally—Land Resumptions and Costs ... 46,729 0 0
Tramways——

.. fedditions to Tramway Lines ... 7,530 0 0
Duplication of Tramway Lines 65,120 0 O
Additions to Tramway Rolling Stock... 600,000 0 0

Carried forward ... L ... £5,690,608. 0 0
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Brought forward .. ... £5,690608 0 0
SECRETARY FOR LANDS —MISCELLANEOUS—
To provide for a Working Capital for Purchase of, Wire
Netting, Material, &c., in terms of Section 30 of the
Pastures Protection Act, No. 35 of 1912—(The amount
to be carried to Special Deposits Account—Wire
Netting Working Capital Account)—further sum 32,000 0 0O
DeparTMENT OF PuBLic WORKS—
Bridges—
Sydney Harbour Bridge—further sum 71,655 0 0
Harbours and Rivers—
Newcastle Harbour Improvements, including W harfage,
Shipping, Dredging, and other Plant—further sum 12,756 0 O
Port Kembla Harbour Improvements—further sum ... 26,371 0 O
Coff’s Harbour Improvements, Jetty Extension, &c.—
further sum 34,238 0 O
Wagonga River Improvements—further sum 261:.0: 10
Moruya River Improvements —further sum ... 336 0 0
Public Watering Places—
Public Watering Places (fenerally—further sum 3,881 0 O
Water Supplies—
Country Towns Water Supplies—further sum 184,800 0 O
Sewerage Construction—
Country Towns Sewerage and Stormwater Channels—
further sum 67,142 0 O
Newcastle Sewerage and Stormwater Channels— ,
further sum 306,479 0 O
Cessnock Sewerage—further sum 31,376 "0 O
Public Buildings—
Mental Hospitals—New Buildings, Improvements, and
Additions—further sum ... .. 193,419 0 0
State Hospitals and Asylums, including Coast
Hospital—New Buildings, Tmprovements, and
Additions—further sum ... 44,322 0 O
Caves Houses and Tourist Resorts—further sum ... 4238 0 O
Public Buildings Generally-—Construction Additions
Improvements, and Acquisition of Sites—further
sum... 2 35,647 O O
Electrical —
Country Towns Electricity Supply 1,000 0 0
Miscellaneous—
River Murray Commission—Part Cost of Works to
be carried out under the Act and Hydro Electric
Development—further sum % 123,900 0 0©
Border Railways—Preliminary Survey Expenses and e
Acquisition of Land for Construction Purposes—
further sum 829050
Carred forward ... £6,804,146 Q0 0
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~ Brought forward ... e

Derarryese or Puntic Works—continued.
Hunter Distriet Water Supply and Sewerage Board—
Water Supply—
Amplification—Extension of Reticulation, Tm-
provements, and other Works—further sum
Sewerage—
Extension and Reticulation—TImprovements and
other Works—further sum ...
Stormwater Drainage—further sum

DepartyesT or PusLic IxstrucTION - —
Miscellaneous —

School Buildings, Teachers’ Residences, and other
Buildings, Additions to Existing Buildings, School
and Residence Sites, Purchase :nd Erection of
Plant and Equipment —further sum

DEPAKTMENT 0F AGRICULTURE —MISCELLAN EOUS —
Botanic Gardens and Centennial Park— FErection of
Insectary and other Tmprovements
Grain Elevators—Towards Construction of Country Grain
Silos and permanent Working Houses—further sum ..

Warkr CoNSERVATION AND IRRIGATION COMMISSION—

Returned Soldiers’ Settlement—To provide for Settlement
of. Discharged Soldiers on Irrigation Farms and to
assist them in the development thereof—further sum

To provide” for the Construction of Burrinjuck Dam
Developmental Works, including Factories, Plant,
and Subsidiary Works ; payment of tenant rights ;
deferred = rents and water rates, Murrumbidgee
IrrigationsAreas, and Advances to Individual Settlers,
or Organisatious of Settlers (to be subsequently re-
paid), on Irrigation Areas generally —-further sum . .

Shallow, boring—To provide Water Supplies for Settlers—
further sum

Coomealla Trrigation Area—Additional Works—further
sum 5

Wentworth Irrigation Area—Extension, including Addi-
tional Pumping Plant—further sum ...

Water Conservation Works Generally—further sum %

Works under the Water Act, No. 44, 1912—further sum

MIGRATION— T

To provide for the Construction of a Storage Reservoir on
the Lachlan River, at Wyangala, and for Works

irydental thereto—further sum

. £6,864,146

200,000

100,000

107,850

250,000

OO

(== e o]

0

o)

oo

0

Total, Loan Estimates .., £8,105,187 0 0
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4, (1) The Loans so authorised as aforesaid may be
negotiated wholly or in part in the form of Debentures
or Stock in New South Wales or in London at such times

Stock may
be sold in -
London or
Sydney.

and for such amounts and for such periods as may be

arranged in pursuance of the Agreement and subject
thereto as may be directed by the Governor, and shall
be secured upon the Consolidated Revenue Fund.

(2) Notwithstanding the provisions of any other
Act, the Loans so authorised may be raised at a rate of
interest exceeding four pounds per centum per annum.

J. In respect of any Stock issued in London under
the provisions of this Act, the Governor may make
regulations, not being inconsistent with the provisions
of the Inseribed Stock Aet, 1902, for carrying this Aect
into effect; and such regulations shall be published in
the Gazette and laid before Parliament within fourteen
days of the publication thereof, if Parliament be then
sitting, and if Parliament be not sitting, then within
fourteen days of the commencement of the next session
thereof. :

6. Pending the issue of Debentures or Stock under
the authority of this Act, the Governor may, by the issue
of Treasury Bills secured upon the Consolidated Revenue
Fund, raise such sums of money not exceeding in the
whole the amount of momneys authorised to be raised
under this Aect. Such Treasury Bills shall have such

currency, not exceeding five years, as the Governor may'

direct.

7. The principal moneys for which such Treasury
Bills may be made out shall be chargeable on and payable
out of the General Loan Account on the maturing of such

Interest.

Regulations
in respect of
Stock sold
in London.

Issue of

Treasury
Bills and
currency.

Charging of"
principal
moneys.and
interest.

Bills. The interest on such Treasury Bills shall be,

chargeable on and payable out of the Consolidated
Revenue Fund. Y
8. The provisions of the Treasury Bills Act, 1902, and
the Treasury Bills and Debentures (Signatures) Act,
1920, relating to the making out, signing, numbering,
dating, and to the amounts of the Treasury Bills
authorised to be issued, and to the cancellation of
defaced Treasury Bills and the issue of new Bills in
lieu of such Bills and also of such Bills as are lost,
s ko burned,

Application
of provisiong
of Treasury
Bills Act,
1902, and
Treasnry
Bills and
Debentures
(Signatures)
Act, 1920.




Sums
borrowed,
how to be
accounted
for and
appropri-
ated.

Power to
trustees and
others to
invest in
Debentures
or Stock.

Raising of
loans else-

where than
in London.

Sinking
Fund.
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Agreement.
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burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued
under this Act.

9. All moneys borrowed under this Act shall be paid
to the Treasurer, and shall be by him carried to and
form part of the General Loan Account, and be appro-
priated and applied, as required, to the works and
services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act, 1902.

10. Debentures, Stock, or Treasury Bills sold or
issued under this Act are hereby declared to be for all
purposes (tovernment Securities; and all corporations
and other persons whatsoever shall have power to invest
in the purchase of such Debentures, Stock, and Treasury
Bills any property held by them, whether as trustees or
otherwise, which they are not expressly forbidden to
invest in Government Stock or Securities, without on
that account being liable for a hreach of trust and with-
out incurring any liability whatsoever, provided that such
investment is in other respects reasonable and proper.

11. (1) Notwithstanding the foregoing provisions of
this Act or the provisions of any other Act but subject
to the said Agreement the loans authorised by this Act
may be negotiated or raised wholly ‘or in part in the
form of Debentures or Stock in such country or cities
as the Governor may direct, and may be negotiated and
raised in any currency.

(2) The Governor in = conneetion with the
negotiation or raising of the loans so authorised may by
regulations direct that a special Sinking Fund should be
established and that the payments to such fund shall be
invested and applied towards the liquidation of such
loans in the manner preseribed by the regulation.

(3) Any payment to such Sinking Fund shall be
chargeable on and payable out of the Consolidated
Revenue Fund.

(4) The Governor may make regulations under
the Inscribed Stock (Issue and Renewals) Aect, 1912,
as amended by subsequent Acts, to give effect to this
section.

12. Nothing in this Act shall be construed in
derogation of any provision of the said Agreement.

In the name and on behalf of His Majesty 1 assent
to this Act.
PHILIP GAME,
Government House, Governor.
Sydmney, 6th December, 1932.
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