New South TWales,

ANNO VICESIMO SECUNDO

GEORGII V REGIS.
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Act No. 67, 1931.

An Act to authorise societies registered under the
Co-operation Acts, 1923-1929, to require
that members should take up or sub-
scribe for additional shares, and to make
deductions in payment for such shares
from moneys due to its members; to vali-
date certain matters; to amend in certain
respects the Co-operation Acts, 1923-1929,
as amended by subsequent Acts; and for
purposes connected therewith. [Assented
to, 29th December, 1931.]

BE it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
- Wales in Parliament assembled, and by the authority of.
the same, as follows :—
1. (1) This Act may be cited as the ‘“ Co-operation short title
(Amendment) Act, 1931.” 19984 chslion
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Amendment of

Act No. 1, 1924,

New s. 47a.

Issue of
additional
shares and
making of
deductions.

Act No. 67, 1931.

Co-operation (Amendment).

(2) The Co-operation Acts, 1923-1929, as
amended by subsequent Acts, is in this Act referred to
as the Principal Act.

(3) The Principal Act, as amended by this Act,
may be cited as the ¢ Co-operation Act, 1923-1931.”

2. The Principal Act is amended—

(a) by inserting next after section forty-seven the
following new section : —

47a. (1) The board of a society may require
a member to take or subscribe for additional
shares in accordance with a proposal ap-
proved and consented to in the manner
provided in this section.

(2) The board of a society may deduct
amounts in payment for any such additional
shares from moneys due to members in respect
of dealings with the society, in accordance
with a proposal approved and consented to in
thie manner provided in this section.

(3) Any proposal to require a member
to take or subscribe for additional shares shall
clearly show—

(i) the total number of such shares to be
issued ;

(ii) the basis upon which the shares are to
be apportioned amongst members,

(4) Any proposal to deduct amounts in
payment for such shares from moneys due to
members in respect of their dealings with the
society shall clearly show—

(i) the basis upon which the deductions are
to be made;

(ii) the time and manner of making such
deductions.

(5) Any such proposal shall be sub-
mitted to the registrar by the board, and
approved by him in writing.

(6)
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(6) Where the registrar has signified
in writing his approval of any such proposal,
the proposal shall be submitted to the members
of the society, and shall not take effect unless
the consent in writing of not less than two-
thirds of the total members of the society,
holding in the aggregate not less than two
thirds of the total shares in the society, is
given to the proposal.

(7) Where the registrar does not give
his approval under subsection five of this
section he shall, as soon as practicable, notify
the board of his reasons for withholding his
approval, and forward a copy of such notifica-
tion to the Minister.

(b) by inserting next after subsection eight of Sec. 48

section forty-eight the following new subsec- (Lir_nit,ed)
tion e societies.

(9) A society shall be deemed to have had
power prior to the commencement of the
Co-operation” (Amendment) Act, 1931, to
deduct from moneys due to its members in
respect of their dealings with the society such
amounts as have been deducted for the purpose
of paying for shares and to allot such shares
without any application therefor.

A society may allot shares made after the
said commencement in respect of moneys
deducted before such commencement, but
such allotment shall be made within twelve
months after such commencement, and shall
be of fully paid shares only, and may be made
without any application for such shares.

(c) (i) by omitting from subsection two of section Sec. 5s.
fifty-eight the words * shall pay the value \Death of
thereof ” and by inserting in lieu thereof ™)
the words ““ may purchase such shares and
pay the amount of the purchase money *’;

(ii)




Act No. 67, 1931.

Co-operation (Amendment).

(ii) by inserting at the end of the same sub-
section the following words : —
The proviso to section fifty-two shall not
extend to such a purchase.

By Authority:
ALFRED JaMES KENT, 1.8.0., Government Printer, Sydney—1932.

[3d.]




I certify ihat this Pusric BrLn, which originated in the LEcis-
LATIVE ASSEMBLY, has finally passed the LEGISLATIVE COUNCIL anc
the LEGISLATIVE AssEMBLY of NEW SouTH WALES.

W. R. McCOURT,
Clerk of the Legislative Assembiy.

Legislative Assembly Chamber,
Sydney, 22 December, 1931.

New South TWales,
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Act No. 67, 1931.

An Act to authorise societies registered under the
Co-operation Acts, 1923-1929, to require
that members should take up or sub-
scribe for additional shares, and to make
deductions in payment for such shares
from moneys due to its members; to vali-
date certain matters; to amend in certain
respects the Co-operation Acts, 1923-1929,
as amended by subsequent Acts; and for
purposes connected therewith. [Assented
to, 29th December, 1931.]

BE it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—
1. (1) This Act may be cited as the ¢ Co-operation Short sitle
(Amendment) *&Ct, 1931.” (2) and citation,

1 have examined this Bill, and find it to correspond in all respects with
the Bill as finally passed by both Houses.

H. J. CONNELL,
Chairman of Commilttees of the Legislative Assembly.
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Act No. 67, 1931.

Co-operation (Amendment).

(2) The Co-operation Acts, 1923-1929, as
amended by subsequent Acts, is in this Act referred to
as the Principal Act.

(3) The Principal Aect, as amended by this Act,
may be cited as the < Co-operation Act, 1923-1931."

2. The Principal Act is amended—

(a) by inserting next after section forty-seven the
following new section: —
47a. (1) The hoard of a society may require
a member to take or subscribe for additional
shares in accordance with a proposal ap-
proved and consented to in the manner
provided in this section.

(2) The board of a society may deduct
amounts in payment for any such additional
shares from moneys due to members in respect
of dealings with the society, in accordance
with a proposal approved and consented to in
the manner provided in this section.

(3) Any proposal to require a member
to take or subscribe for additional shares shall
clearly thow—

(i) the total number of such shares to be
issued ;

(ii) the basis upon which the shares are to
be apportioned amongst members.

(4) Any proposal to deduct amounts in
payment for such shares from moneys due to
members in respect of their dealings with the
society shall clearly show—

(i) the basis upon which the deductions are
to be made;

(ii) the time and manner of making such
deductions.

(5) Any such proposal shall be sub-
mitted to the registrar by the board, and
approved by him in writing.

(6)



Act No. 67, 1931.

(b)

Co-operalion (Amendment)

(6) Where the registrar has signified
in writing his approval of any such propoqal
the proposal shall be submitted to the members
of the qocl(‘tv, and shall not take eflect unless
the consent in writing of not less than two-
thirds of the total memhem of the society,
holding in the aggregate not less than two
thirds of the total shares in the society, is
given to the proposal.

(7) Where the registrar does not give
his approval under subsection five of this
section he shall,.as soon as practicable, notify
the board of his reasons for withholding his
approval, and forward a copy of such notifica-
tion to the Minister.

by inserting next after subsection eight of
section forty-elcrht the following new subsec-
tion : —

(9) A society shall be deemed to have had
power prior to the commencement of the
Co-operation (Amendment) Act, 1931, to
deduct from moneys due to its members in
respect of their dealings with the society such
amounts as have been deducted for the purpose
of paying for shares and to allot such shares
without any application therefor.

A society may allot shares made after the
said commencement in respect of moneys
deducted before such commencement, but
such allotment shall be made within twelve
months after such commencement, and shall
be of fully paid shares only, and may be made
without any application for such shares.

Sec. 48,

(Limited
societies. )

“(e) (i) by omitting from subsection two of section sec. 58.

fifty-eight the words ¢ shall pay the value
thereof ” and by inserting in lieu thereof
the words * may purchase such shares and
pay the amount of the purchase money *’;

(i1)

\Death of
member.)



Act No. 67, 1931.

Co-operation (Amendment).

(ii) by inserting at the end of the same sub-
section the following words :—

The proviso to section fifty-two shall not
extend to such a purchase.

In the name and on behalf of His Majesty I assent
to this Act.
PHILIP GAME,

Government House, G overnor,

20th December, 1931.




CO-OPERATION (AMENDMENT) BILL, 1931.

SCHEDULE of Amendment referred to in Message of 22nd December, 1931.

Page 3, clause 2, lines 7 and 8. Omit < one half ” insert * two thirds *







This Pusric BILL originated in the LEGISLATIVE ASSEMBLY,
and, having this day passed, is mow ready for presentation to the
LecisLaTive CouNciIL for its concurrence.

W. R. McCOURT,
Clerk of the Legislative Assemouy.
Legislative Assembly Chamber,
Sydney, 22 December, 1931.
The LucIsLATIVE COUNCIL has agreed to this Bill with an
Amendment.

W. L. S. COOPER,
Clerk of the Parliaments.

Legislative Council Chamber,
Sydney, 22nd December, 1931.

ANNO VICESIMO SECUNDO

GEORGII V REGIS.
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Act No. ., 1931,

An Act to authorise societies registered under the
Co-operation Acts, 1923-1929, to require
that members should take up or sub-
scribe for additional shares, and to make
deductions in payment for such shares
from moneys due to its members; to vali-
date certain matters; to amend in certain
respects the Co-operation Acts, 1923-1929,
as amended by subsequent Acts; and for
purposes connected therewith.

BE it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of

b the same, as follows :—
1. (1) This Act may be cited as the ““ Co-operation short sitle

(Amendment) Act, 1931.” (2) sud citation
65075 28]

Nore.—The words to be omitted are ruled through ; those to be inserted are :
printed in black letter. ;o Y




Act No. , 1931, 2

Co-operation (Amendment).

(2) The Co-operation Acts, 1923-1929, as
amended by subsequent Acts, is in this Act referred to
as the Principal Act.

(3) The Principal Act, as amended by this Act,

5 may be cited as the ¢ Co-operation Act, 1928-1931.”
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2. The Principal Act is amended— Amendment o

(a) by inserting next after section forty-seven the New s. 47a.
following new section : —
47A. (1) The board of a society may require Tmmosf
a member to take or subsecribe for additional 5yres and
shares in accordance with a proposal ap- making of
. deductions,
proved and consented to in the manner
provided in this section.

(2) The board of a society may deduect
amounts in payment for any such additional
shares from moneys due to members in respect
of dealings with the society, in accordance
with a proposal approved and consented to in
the manner provided in this section.

(3) Any proposal to require a member
to take or subscribe for additional shares shall
clearly show—

(i) the total number of such shares to be
issued ;

(ii) the basis upon which the shares are to
be apportioned amongst members,

(4) Any proposal to deduct amounts in
payment for such shares from moneys due to
members in respect of their dealings with the
society shall clearly show—

(i) the basis upon which the deductions are
to be made ;

(ii) the time and manner of making such
deductions.

(5) Any such proposal shall be sub-
mitted to the registrar by the board, and
approved by him in writing.

' (6)
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Act No. ,1931.

Co-operation (Amendment).

(b)

(6) Where the registrar has signified
in writing his approval of any such proposal,
the proposal shall be submitted to the members
of the society, and shall not take effect unless
the consent in writing of not less than two-
thirds of the total members of the society,
holding in the aggregate not less than eane
half two thirds of the total shares in the
society, is given to the proposal.

(7) Where the registrar does not give
his approval under subsection five of this
section he shall, as soon as practicable, notify
the board of his reasons for withholding his
approval, and forward a copy of such notifica-
tion to the Minister.

by inserting next after subsection eight of Sec. 48

section forty-eight the following new subsec-
tion : —

(9) A society shall be deemed to have had
power prior to the commencement of the
Co-operation (Amendment) Aect, 1931, to
deduct from moneys due to its members in
respect of their dealings with the society such
amounts as have been deducted for the purpose
of paying for shares and to allot such shares
without any application therefor.

A society may allot shares made after the
said commencement in respect of moneys
deducted before such commencement, but
such allotment shall be made within twelve
months after such commencement, and shall
be of fully paid shares only, and may be made
without any application for such shares.

(Limited

societies.)

(e) (i) by omitting from subsection two of section Sec. 58.

fifty-eight the words “ shall pay the value
thereof ” and by inserting in lieu thereof
the words ““ may purchase such shares and

LR

pay the amount of the purchase money ™ ;

(ii)

(Death of
member. )




Act No. , 1931. 4

Co-operation (Amendment).

(ii) by inserting at the end of the same sub-
section the following words :—

The proviso to section fifty-two shall not
extend to such a purchase.

Sydney: Alfred James Kent, I.S.0.. Government Printer—1031.
[4d.]




This Pusric BiLL originated in the LEGISLATIVE ASSEMBLY,
and, having this day passed, is now ready for presentation to the
LEecistaTive CouNciL for ifs concurrence.

W. R. McCOTURT,
Clerk of the Legislative Assembuy.

Legislative Assembly Chamber,
Sydney, 22 December, 1931.

el South Ulales,

ANNO VICESIMO SECUNDO

GEORGII V REGIS.

Aet No. , 1951,

An Act to authorise societies registered under the
Co-operation Acts, 1923-1929, to require
that members should take up or sub-
scribe for additional shares, and to make
deductions in payment for such shares
from moneys due to its members; to vali-
date certain matters; to amend in certain
respects the Co-operation Acts, 1923-1929,
as amended by subsequent Acts; and for
purposes connected therewith.

E it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
5 the same, as follows : —

1. (1) This Act may be cited as the “ Co-operation Short title
(Amendment) Act, 1931.” (3} Aaduitiy
65075 281—
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Act No. , 1931.

Co-operation (Amendment).

(2) The Co-operation Acts, 1923-1929, as
amended by subsequent Acts, is in this Act referred to
as the Principal Act.

(3) The Principal Act, as amended by this Act,
may be cited as the  Co-operation Act, 1923-1931.”

2. The Principal Act is amended— .

(a) by inserting next after section forty-seven the
following new section : —
47A. (1) The board of a society may require
a member to take or subscribe for additional
shares in accordance with a proposal ap-
proved and consented to in the manner
provided in this section.

(2) The board of a society may deduct
amounts in payment for any such additional
shares from moneys due to members in respect
of dealings with the society, in accordance
with a proposal approved and consented to in
the manner provided in this section.

(3) Any proposal to require a member
to take or subseribe for additional shares shall
clearly show—

(i) the total number of such shares to be
issued ;

(ii) the basis upon which the shares are to
be apportioned amongst members.

(4) Any proposal to deduct amounts in
payment for such shares from moneys due to
members in respect of their dealings with the
society shall clearly show—

(i) the basis upon which the deductions are
to be made

(ii) the time and manner of making such
deductions.

(5) Any such proposal shall be sub-
mitted to the registrar by the board, and
approved by him in writing.

(6)

Amendment of
Act No. 1, 19244

New s. 47A.

Issue of
additional
shares and
making of
deductions,
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Act No. ,1931.

Co-épemtion (dmendment).

(6) Where the registrar has signified
in writing his approval of any such proposal,
the proposal shall be submitted to the members
of the society, and shall not take effect unless
the consent in writing of not less than two-
thirds of the total members of the society,
holding in the aggregate not less than one
half of the total shares in the society, is given
to the proposal.

(7) Where the registrar does not give
his approval under subsection five of this
section he shall, as soon as practicable, notify
the board of his reasons for withholding his
approval, and forward a copy of such notifica-
tion to the Minister.

(b) by inserting next after subsection eight of Sec.4s.

section forty-eight the following new subsec- (Limited
tion :— societies.)

(9) A society shall be deemed to have had
power prior to the commencement of the
Co-operation (Amendment) Aect, 1931, to
deduct from moneys due to its members in
respect of their dealings with the society such
amounts as have been deducted for the purpose
of paying for shares and to allot such shares
without any application therefor.

A society may allot shares made after the
said commencement in respect of moneys
deducted before such commencement, but
such allotment shall be made within twelve
months after such commencement, and shall
be of fully paid shares only, and may be made
without any application for such shares.

(e) (i) by omitting from subsection two of section Sec. 58.
fifty-eight the words “ shall pay the value (Death of
thereof ” and by inserting in lieu thereof ™"
the words ““ may purchase such shares and
pay the amount of the purchase money ’’;

(ii)




Act No. , 1931.

Co-operation (Amendment).

(i) by inserting at the end of the same sub-
section the following words :—

The proviso to section fifty-two shall not
extend to such a purchase.

Sydney: Alfred James Kent, I.8.0.. Government Printer—1931.
[4d.]



