e South Wales, :

ANNO SEPTIMO DECIMO

GEORGII V REGIS.
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Act No. 25, 1926.

An Act to authorise the raising of a Loan for Public
Works and Services; and for other purposes.

[Assented to, 30th December, 1926.]

E it enacted by the King’s Most Excellent Majesty,

by and with the advice and consent of the Legis-

Jative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of

the same, as follows :-—
1. This Act may be cited as the * Loan Act, 1926.” Short title.
2.

A
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Definivions. 2, In this Act the expression ¢ Loan Service’ has
the meaning given to it in the Audit Act, 1202;
“Treasurer” means the Colonial Treasurer for the
time being ; and “Stock” means Inscribed or Funded

Stock.
Governor 3. The Governor may, by the issue of Debentures or
money by ~ Stock, secured upon the Consolidated Revenue Fund,
s of raise such sums of money, not exceeding in the whole
ebentures

or Stock.  the amount of Eleven millions three hundred and sixteen
thousand eight hundred and seventy-three pounds, as are
respectively set against the following Public Works and
Services, that is to say :—

-
SypNeEy HarBour TrUsT—

Towards construction of Works generally, and for the
improvement of the Port BT 1200250550

RAILWAYS—

Rolling-stock, to meet additional Traffic requirements,
including Equipment of New Lines; Additions to
Railway Lines, Stations, Buildings, and for other pur-

poses ; and towards Equipment of Refreshment Rooms 1,960,600 0 0
Duplication of Lines.. 626,200 0 O
Electrification of Rallway Lines ... Srenge2 6 SELOOBRORE()
State Colliery, Lithgow—Development of .. 100,000 0 0

TRAMWAYS—
Additions to Lines, Workshops, Buildings, Rolling-stock,

&e. : . 71,300 0
Electrification of Newca%tle Tramw: ays 48,000 0 O

RaiLway CONSTRUCTION—
Booyong to Ballina—further sum ... 128,800 0 0
Richmond to Kurrajong—further sum ... 6,600 0 0
Condobolin to Broken Hill—further sum ... 140,800 0 O
Uranquinty to Moon’s Siding—further sum 20,700 0 O
Grafton to South Grafton—further sum ... 18,600 O O
Moss Vale to Port Kembla Railway 50,000 0 O
City Electric Railway—further sum ... 558,900 0 O
City and Suburban Railways and leways generally,
Land Resumptions and Costs ... 564,000 0 0
TrAMWAY CONSTRUCTION—
Tramways generally ... 4,000 0 O

Carried forward o £6,737,800 0 0
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Brought forward ... ... £6,737,800 0 0

CLOSER SETTLEMENT—
For redemption of Closer Settlement Debentures (amount

to be carried to the Closer Settlement Account) 1,025,750 0 O
Y SECRETARY FOR LANDS—MISCELLANEOUS—
To provide for a working capital for Purchase of Wire
Netting, Material, &c., in terms of section 30 of the
Pastures Protection Act, No. 35, 1912—the amount
v to be carried to Special Deposits Account (Wire
Netting Working Capital Account)—further sum 20,000 0 O
To provide for a supply of water at Benanee 50,000 0 O
Bripces
Sydney Harbour Bridge—further sum 531,500 0 O
Bridges generally—further sum 29,100 0 O
HARBOURS AND RIVERS—
Newecastle Harbour Improvements, including Wharfage,
Shipping, Dredging, and other Plant—further sum ... 28,300 0 O
Port Kembla Harbour Improvements—further sum 36,900 0 O
Coff's Harbour Improvements, Jetty Extension, &e. :
further sum his 28,200 0 O
Manning River Tmprovements—further sum 12,900 0 O
Byron Bay, New Jetty—further sum 9,700 0-°0
b WATER SUPPLIES—
Country Towns Water Supplies—further sum 156,400 0 O
Tmprovements, Sydney Water Supply—further sum 2195900507250
) SEWERAGE CONSTRUCTION—
Metropolitan Sewerage and Stormwater Channels—further
sum 296,100 0 O
Country Towns Sewerage and Stormwater Channels—
further sum 58,300 0 O
Newcastle Sewerage and Stormwater Channels—further
Punric BuiLpiNes—
Mental Hospitals—New Buildings, Improvements, and
Additions—further sum 45,200 0 O
State flospitals and Asylums, including Coast Hospital—
New Buildings, Improvements, and Additions—
further sum ... oo 6,300 0 0
Department of Agriculture—new building pes 50,000 0 O
Carried forward ... .. £9,367,450 0 O
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~ Brought forward ... . £9,367,450 0 O
EvrrcTRICAL—
Hydro-Electric Schemes—further sum < 159,500 0 O
Port Kembla Power Station and Transmission \) bt(‘lll—-
Augmentation—further sum ... 28,800 0 O
MisceELLANEOUS—
River Murray Commission—Part cost of Works to be
carried out under the Act and Hydro-Electric
Development—further sum 57,300 0 O
Border Railways—Preliminary Survey Expenses and
Acquisition of TLand for Construction Purposes—
further sum 2,500 0 O
GOVERNMENT DOCKYARD, NEWCASTLE—
Establishment—further sum 12,200 0.0
HuxrteEr Districr WATER SUPPLY AND SEWERAGE BOARD—
Water Supply—
Amplification, Extension of Reticulation, Improvements,
and other Works—further sum 216,400 0 0
Sewerage—
Extension and Reticulation—lmprovements and other
‘Works—further sum. 15,000 0 O
Stormwater Drainage —further sum 150000 20
Miscellaneous—
To provide for purchase of Stores and Materials, the
cost of which cannot properly be charged to
Appropriations of Parliament until actually
issued for use.—(The amount to be carried to
Special Deposits ~Account—Hunter District
Water Supply and Sewerage Board Store
Advance Account) 10,006 0 O
PusrLic INSTRUCTION—MISCELLANEOUS—
School Buildings, Teachers’ Residences and Other Buildings,
School and Residence Sites 156,100 0 C
CHILD WELFARE DEPARTMENT—
Purchase of Buildings and Sites, and Erection of Additional
Buildings 21,500 0 O
LaBour AND INDUSTRY—
To recoup Resumed Properties Department, Loan Votes,
Improvements to Observatory Hill Resumed Area,
Erection of Shops, Dwellings, &c., expenditure in
connection with building erecbed outside the Area for
Immigration requlrements (£9,902 17s. 11d.) 9:903 20510

Carried forward ... £10,257,653 0 0
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Brought forward .., ZE . £10,257,653

MaiNy Roaps Boarp—
For Construction and Reconstruction of Main Roads—
Subsidies—
County of Cumberland Main Roads Fund
Country Main Roads Fund

Developmental Roads

DEPARTMENT 0F AGRICULTURE— MISCELLANEOUS—-

For promotion of Agriculture, Agricultural Colleges,
Experiment Farms, &c., including purchase of Land,
Buildings, &e.—further sum

Grain Elevators—Towards Construction of Country Grain
Silos and permanent Working Houses—further sum...

WarEr CONSERVATION AND IrricaTioNn CoMMISSION—

To provide for the Construction of Burrinjuck Dam
Developmental Works, including Factories, Plant, and
Subsidiary Works ; payment of tenant rights ; deferred

Y FILiNY ! S8,
rents and water rates, Murrumbidgee Irrigation Areas,
and Advances to individual Settlers, or Organisations
of Settlers (to be subsequently repaid), on Trrigation
Aveas generally—further sum... e

Shallow boring—To provide Water Supplies for Settlers—
further sum

Returned Soldiers’ Settlement—To provide for Settlement
of Discharged Soldiers on Trrigation Farms and to
assist them in the development thereof—further sum...

Works under the Water Act, No. 44, 1912—further sum

River Murray Laods Settlement— Cost of Works generally
in connection with development—further sum

254,000
300,000
138,000

4,000

93,000

147,200

56,300

50,400

15,320

1,000

0

Total, Loan Estimates ° .. ¥11,316,873

o
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Act No. 20, 1926.

4, (1) Fhe Lozms SO authorlsed as aforesald may be
negotiated wholly or in part in the form of Debentures
or Stock in New South Wales or in London at such
times and for such amounts and for such periods as may
be directed by the Governor.

(2) Notwithstanding the provisions of any other
Act, the loans so authorised may be raised at a rate of
interest exceeding four pounds per centum per annum.

5. Any Stock issued in New South Wales under this
Act shall be styled ¢“ New South Wales Funded Stock,”
and shall, if sold otherwise than by tender, be pur-
chasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of
1892, relating to the method of inscription and transfer
of Stook, and the regulations under the Inscribed Stock
(Issueand Renewalq) Act, 1912, and the forms prescribed
in the said regulations, are hereby declared to be applic-
able to, and shall be followed and wused, mutatis
mutandis, in connection with Stock issued within
New South Wales under this Aect.

(2) In respect of any Stock issued in London
under the provisions of this Act, the Governor may
make regulations, not being inconsistent with the pro-
visions of the Inscribed Stock Act, 1902, for carrying
this Act into effect ; and such mrrulatlons shall be
published in the G(w(tte and laid before Parliament
within fourteen days of the publication thereof, if Par-
liament be then slttmv, and if Parliament be not sitting,
then within fourteen (lay.x of the commencement of the
next session thereof. .

7. Pending the issue of Debentures or Stock under
the authorltv of this Act, the Governor may, by the
issue of Trcaqulv Bills secured upon the Consolidated
Revenue Fund, raise such sums of money not exceeding
in the whole the amount of moneys authorised {o be
raised under this Act. Such Treasury Bills shall have
such currency, not exceeding five years, as the Governor
may direct.

8. The principal moneys for which such Treasury
Bills may be made out shall be chargeable on and

payable out of the General Loan Account on the
maturing
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maturing of such Bills. The interest on such Treasury
Bills shall be chargeable on and payable out of the
Consolidated Revenue Fund..

9. The provisions of the Treasury Bills Act, 1902, Application
and the Treasury Bills and Debentures (Signatures) Act, of Fiaasncy
. 1920, relating to the making out, signing, numbering, Bills Act.

dating, and to the amounts of the Treasury Bills p.. e

Treasury
authorised to be issued, and to the cancellation of Bills and
defaced Treasury Bills and the issue of new Bills in (gf;:ﬁ';::ﬁﬁ;)

tlieu of such Bills and also of such Bills as are lost, Act; 1920.
burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued
under this Act.

10. All moneys borrowed under this Act shall be Sums
paid to the Treasurer, and shall be by him carried to i i
and form part of the General Loan Account, and be accounted
appropriated and applied, as required, to the works and appropriated.
services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act,

1902.

11. Debentures, Stock, or Treasury Bills sold or power to
issued under this Act are hereby declared to be for usteesand

all purposes Government Securities; and all cor-invest in

porations and other persons whatsoever shall have Sy
- power to invest in the purchase of such Debentures,
Stock, and Treasury Bills any property held by them,
whether as trustees or otherwise, which they are not
xpressly forbidden to invest in Government Stock or
Securities, without on that account being liable for a
breach of trust and without incurring any liability
whatsoever, provided that such investment is in other
respects reasonable and proper.
12. (1) Notwithstanding the foregoing provisions Raising of
5 S loans else-
of this Act or the provisions of any other Act the loans where than
authorised by this Act may be negotiated or raised in New South
: . . 1 = . Wales or
wholly or-in part in the form of Debentures or Stock in London.
such country or cities as the Governor may direct, and
may be negotiated and raised in any currency.
(2) The Governor in connection with the S
negotiation or raising of the loans so authorised may by "
regulations direct that a special Sinking Fund should be

established




8 Act No. 25, 1926.

Loan.

established and that the payments to such fund shall be
invested and applied towards the liquidation of such
loans in the manner prescribed by the regulation.

(3) Any payment to such Sinking Fund shall
be chargeable and payable out of the Consolidated
Revenue Fund.

(4) The Governor may make regulations under g
the Inscribed Stock (Issue and Renewals) Act, 1912,
as amended by subsequent Acts, to give effect to this
section. :
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Deﬁmtxons—
Loan service
Stock
Treasurer ..
Electrical
Funded Stock Act of 1892 (06 Vie. No. 1)—
application of, to Stock sold in Sydney...
Government Dockyard Newcastle
Harbours and Rivers ...
Hunter District Water bupply and Sew erage > Board
Industry. [See Labour and Industry. ]
Inscribed Stock (Issue and Renewals Act, 1912,
No. 57)—
application of regulations under, to Stock issued
within New South Wales ...
Interest—
on Stock .
: charvmcr of
Labour and Industl}
Lands, Secretary for ...
Loans, raising of, elsewhere than in Ne\\ South W ale%
or London..
Main Roads Board
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INDEX—continued.

- Loan Act, 1926, No. 25—continued.

Sydney Harbour Trust

Title, short e

Tramway comtxuctlon

Tramways S

Treasury Bills—
currency of
issue of ...

Treasury Bills Act, 1902, \0 94—
application of

Treasury Bills and Debentures (\mn(wules) Act,

19208 No 7=
application of 2
Trustees, investment by, Luthonsml in l)ebentuve\ or
\tock M
Water Conservation (ul(l Trrw,xmon Commlsslon
Water supplies...

Section. Page

3 2

1 1t

3 29

3 2 &
R

i 6 ’

7 6 "

9 i

9 7

11 7

3 3

[6¢.]

By Authority :

ALFRED JAMES KENT, Government Printer, Sydney, 1926.
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I ceritfy that this PuBLic BILL, which originated in the LEGIis-
LATIVE ASSEMBLY, has finally passed the LEGISLATIVE COUNCIL and
the LEGISLATIVE ASSEMBLY of NEwW SouTH WALES.

W. 8. MOWLE,
Clerk of the Legislative Assembly.
Legislative Assembly Chamber,
Sydney, 24 December, 1926.

Petw South Tlales,

ANNO SEPTIMO DECIMO

GEORGII V REGIS.
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Act No. 25, 1926.

An Act to authorise the raising of a Loan for Public
Works and Services; and for other purposes.
[Assented to, 30th December, 1926.]

4

E it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :-—
1. This Act may be cited as the “ Loan Act, 1926.” Short title.
2.

I have examined this Bill, and find it to correspond in all respects with
the Bill as finally passed by both Houses.

R. GREIG,
Chairman of Commaittees of the Legislative Assembly.
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Loan.
Definitions, 2. In this Act the expression “Loan Service” has

the meaning given to it in the Audit Aect, 1202;
-« Tyreasurer”’ means the Colonial Treasurer for the
time being; and “Stock ” means Inscribed or Funded

Stock.
Governor 3. The Governor may, by the issue of Debentures or
mane by, | DO secured upon the Consolidated Revenue Fund,
— raise such sums of money, not exceeding in the whole
Debentares  t} e amount of Eleven millions three hundred and sixteen

thousand eight hundred and seventy-three pounds, as are
respectively set against the following Public Works and

Services, that is to say :(—

SypNey HarBour TrRUST—

Towards construction of Works generally, and for the
improvement of the Port

RAILWAYS—

Rolling-stock, to meet additional Traflic requirements,
including Equipment of New Lines; Additions to
Railway Lines, Stations, Buildings, and for other pur-
poses ; and towards Equipment of Refreshment Rooms

Duplication of Lines...

Electrification of Railway Lines ...

State Colliery, Lithgow—Development of ...

TRAMWAYS—
Additions to Lines, Workshops, Buildings, Rollingstock,

Electrification of Newcastle Tramways

RaiLway CONSTRUCTION—

Booyong to Ballina—further sum

Richmond to Kurrajong—further sum

Condobolin to Broken Hill—further sum ...

Uranquinty to Moon’s Siding—further sum

Grafton to South Grafton—further sum

Moss Vale to Port Kembla Railway

City Electric Railway—further sum

City and Suburban Railways and Railways generally,
Land Resumptions and Costs ...

TraMwAYy CONSTRUCTION—

Tramways generally ...

1,960,600
626,200
2,168,100
100,000

71,300
18,000

128,800
6,600
140,800
20,700
18,600
50,000
558,900

564,000

4,000

(=N ) OO

(=] OO0 OO

(]

oo OO0

(=] SO0 OOOO

(=

Carried forward 5, ... £6,737,800
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Brought forward ... ... £6,737,800 0 0
CLOSER SETTLEMENT—
For redemption of Closer Settlement Debentures (amount
to be carried to the Closer Settlement Account) 1,025,750 0 O
SECRETARY FOR LANDS—MISCELLANEOUS—
To provide for a working capital for Purchase of Wire
Netting, Material, &c., in terms of section 30 of the
Pastures Protection Act, No. 35, 1912—the amount
to be carried to Special Deposits Account (Wire
Netting Working Capital Account)—further sum 20,000 0 O
To provide for a supply of water at Benanee 50,000 0 O
Bripces—
Sydney Harbour Bridge—further sum 531,500 0 O
Bridges generally—further sum 29,100 0 O
HArBoURs AND RIvERsS—
Newcastle Harbour Improvements, including Wharfage,
Shipping, Dredging, and other Plant—further sum ... 28,300 0 O
Port Kembla Harbour Improvements—further sum = 36,900 0 O
Coff's Harbour Improvements, Jetty Extension, &c.—
further sum o Ny 28,200 0 O
Manning River Tmprovements—further sum 12,900 0 O
Byron Bay, New Jetty—further sum 9,700- 0. 0
WATER SUPPLIES—
Country Towns Water Supplies—further sum 156,400 0 O
Improvements, Sydney Water Supply—further sum 219,900 0 O
SEWERAGE CONSTRUCTION—
Metropolitan Sewerage and Stormwater Channels—further
sum 296,100 0 O
Country Towns Sewerage and Stormwater Channels—
further sum 58,300 0 O
Newcastle Sewerage and Stormwater Channels—further
sum 25100 0 O
Punric BuiLpiNgs—
Mental Hospitals—New Buildings, Improvements, and
Additions—further sum 45,200 0 O
State Hospitals and Asylums, including Coast Hospital—
New Buildings, Improvements, and Additions—
further sum 6,300 0 O
Department of Agriculture—new building e 50,000 0 0O
Carried forward ... ... £9,367,450 0 O
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Brought forward ... ... £9,367,450 0 O
ELECTRICAL—
Hydro-Electric Schemes —further sum e ce- 159,500 0 O
Port Kembla Power Station and Transmission System—
Augmentation—further sum ... 28,800 0 O
MISCELLANEOUS—
River Murray Commission—Part cost of Works to be
carried out under the Act and Hydro-Electric
Development—further sum ... 257,300 0 O
Border Railways—Preliminary Sulvey Expense% and
Acquisition of Land for Construction Purposes—
further sum 2500 0 O
GOVERNMENT DOCKYARD, NEWCASTLE—
Establishment—further sum 12,200 0 O
HuxTter DisTrRIcT WATER SUPPLY AND SEWERAGE BOARD—
Water Supply—
Amplification, Extension of Reticulation, Improvements,
and other Works—further sum ... 216,400 0 O
Sewerage—
Extension and Retlculatlon—lmprovements and other
Works—further sum. 15,000 0 O
Stormwater Drainage: —further sum 1,000 0 O
Miscellaneous—
To provide for purchase of Stores and Materials, the
cost of which cannot properly be charged to *
Appropriations of Parliament until actually
issued for use.—(The amount to be carried to
Special Deposits  Account—Hunter  District
Water Supply and Sewerage Board Store >

Advance Account) 10,006 0 0O

Pusric INSTRUCTION—MISCELLANEOUS—

School Buildings, Teachers’ Residences and Other Bulldmgs,
School and Residence Sites ... ; 156,100 0 O

CHILD WELFARE DEPARTMENT—

Purchase of Buildings and Sites, and Erection of Additional
Buildings 21,500 0 0

LABOUR AND INDUSTRY—

To recoup Resumed Properties Department, Loan Voses,
Improvements to Observatory Hill Resumed Area,
Erection of Shops, Dwellings, &c., expenditure in
connection with building erected outside the Area for
Immigration requirements (£9,902 17s. 11d.) 9,903 0 O

Carried forward ... £10,257,653 0 O




Act No. 25, 1926.

Loan.

Brought forward ... -, 210,257,663 0

MaiNn Roaps BoArp—

For Construction and Reconstruction of Main Roads—

Subsidies—
County of Cumberland Main Roads Fund ... 254,000 O
Country Main Roads Fund ... 300,000
Developmental Roads = .. 138,000

DEPARTMENT OF AGRICULTURE— MISCELLANEOUS—-

For promotion of Agriculture, Agricultural Colleges,
Experiment Farms, &c., including purchase of Land,
Buildings, &c.—further sum ... . 4,000 O

Grain Elevators—Towards Construction of Country Grain
Silos and permanent Working Houses—further sum... 93,000 0

WATER CONSERVATION AND IRRIGATION COMMISSION—

To provide for the Construction of Burrinjuck Dam
Developmental W orks, including Factories, Plant, and
Subsidiary Works ; payment of tenant rights ; deferred
rents and water rates, Murrumbidgee Irrigation Areas,
and Advances to individual Settlers, or Organisations
of Settlers (to be subsequently repaid), on Irrigation
Areas generally—further sum... .. 147,200 0

Shallow boring—To provide Water Supplies for Settlers—

further sum 56,300 O
Returned Soldiers’ Settlement—To provide for Settlement

of Discharged Soldiers on Irrigation Farms and to

assist them in the development thereof—further sum... 50,400 O

Works under the Water Act, No. 44, 1912—further sum 15,320 0

River Murray Lands Settlement—Cost of Works generally
in connection with development—further sum 1,000 0

Total, Loan Estimates .. £11,316,873 0
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Stock may be 4, (1) The Loans so authorised as aforesaid may be

sldIn  negotiated wholly or in part in the form of Debentures
Sydney. or Stock in New South Wales or in London at such

times and for such amounts and for such periods as may
be directed by the Governor.

Interest. (2) Notwithstanding the provisions of any other
Act, the loans so authorised may be raised at a rate of
interest exceeding four pounds per centum per annum.

o 5. Any Stock issued in New South Wales under this

: Act shall be styled ¢“ New South Wales Funded Stock,”
and shall, if sold otherwise than by tender, be pur-
chasable at the Treasury upon any lawful day.

Application @, (1) The provisions of the Funded Stock Act of

Stock Act, 1892, relating to the method of inseription and transfer

1802, toStock of Stock, and the regulations under the Inscribed Stock

South Wales. (Issue and Renewals) Act, 1912, and the forms prescribed
in the said regulations, are hereby declared to be applie-
able to, and shall be followed and wused, mutatis
mutandis, in connection with Stock issued within
New South Wales under this Aect.

Regulations (2) In respect of any Stock issued in London

Geespectof under the provisions of this Act, the Governor may

in London. make regulations, not being inconsistent with the pro-
visions of the Imscribed Stock Act, 1902, for carrying
this Act into effect ; and such regulations shall be
published in the Gazette and laid before Parliament
within fourteen days of the publication thereof, if Par-
liament be then sitting, and if Parliament be not sitting,
then within fourteen days of the commencement of the
next session thereof.

Issue of 7. Pending the issue of Debentures or Stock under

preasury  the authority of this Act, the Governor may, by the

currency.  issue of Treasury Bills secured upon the Consolidated
Revenue Fund, raise such sums of money not exceeding
in the whole the amount of moneys authorised to be
raised under this Act. Such Treasury Bills shall have
such currency, not exceeding five years, as the Governor
may direct.

Charging of 8. The principal moneys for which such Treasury

‘,;f;’;ﬁ‘yﬁf;nd Bills may be made out shall be chargeable on and

interest. payable out of the General Loan Account on the

maturing
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maturing of such Bills. The interest on such Treasury
Bills shall be chargeable on and payable out of the
Consolidated Revenue Fund.

9. The provisions of the Treasury Bills Act, 1902, Application
and the Treasury Bills and Debentures (Signatures) Act, o
1920, relating to the making out, signing, numbering, Bills Act,
dating, and to the amounts of the Treasury Bills %«%Oeiqﬁi‘f
authorised to be issued, and to the cancellation of Bills and
defaced Treasury Bills and the issue of new Bills in Ps?:ff:a}ﬁs;)
lieu of such Bills and also of such Bills as are lost, Act 1920
burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued
under this Act.

10. All moneys borrowed under this Act shall be Sums
paid to the Treasurer, and shall be by him carried to borre
and form part of the General Loan Account, and e el
appropriated and applied, as required, to the works and aoprpigg,riated_
services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act,

1902.

11. Debentures, Stock, or Treasury Bills sold or Power to

issucd under this Act are hereby declared to be for fiavecs
all purposes Government Securities ; and all cor- invest in
porations and other persons whatsoever shall have Degentures
power to invest in the purchase of such Debentures,
Stock, and Treasury Bills any property held by them,
whether as trustees or otherwise, which they are not
expressly forbidden to invest in Government Stock or
Securities, without on that account being liable for a
breach of trust and without incurring any liability
whatsoever, provided that such investment is in other
respects reasonable and proper.

12. (1) Notwithstanding the foregoing provisions Raising of
of this Act or the provisions of any other Act the loans oo oo aell
authorised by this Act may be negotiated or raiead i R Bouth
wholly or in part in the form of Debentures or Stock in London.
such country or cities as the Governor may direct, and
may be negotiated and raised in any currency.

(2) The Governor in connection with the Sinking
negotiation or raising of the loans so authorised may by .
regulations direct that a special Sinking Fund should be

established
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established and that the payments to such fund shall be
invested and applied towards the liquidation of such
loans in the manner prescribed by the regulation.

(3) Any payment to such Sinking Fund shall
be chargeable and payable out of the Consolidated
Revenue Fund.

(4) The Governor may make regulations under
the Inscribed Stock (Issue and Renewals) Act, 1912,
as amended by subsequent Acts, to give effect to this
section.

In the name and on behalf of His Majesty I assent to
this Act.
D. R. 8. pe CHAIR,
Governor.
Government House,
Sydney, 30th December, 1926.
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This Pusric Bivr o;',y/m/ed in the LEGISLATIVE ASSEMBLY,
* and, having this day passed, is now ready for presentation to the
Lecisvative Councin for its concurrence.

-

W. S. MOWLE,
Clevk of the Legislatice Assembly.
Legislative Assembly Chamber,
Sydney, 22 December, 1926.

Pew Soutly Wlales.
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1 Act No. , 1926,

An Act to authorise the raising of a Loan for Public
Works and Services ; and for other purposes.

IDE it enacted by the King's Most Excellent Majesty,
I by and w ith the :ulvnce and consent of the Legis-
lative Couneil and Legislative Assembly of New South
‘Wales in Parliament 'Lw*ml)lﬂd, and by the authority of
5 the same, as follows :-—
1. This Act may be cited as the “ Loan Act, 1926.” Short title.
20683 161— 2.
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Loan.

2. In this Act the expression “ Loan Service’’ has Definitions.
the meaning given to it in the Audit Act, 1902;
“wrpeasurer’” means the Colonial Treasurer for the
time being; and ““Stock” means Inseribed or Funded
b Stock. '

3. The Governor may, by the issue of Debentures or Governor
Stock, secured upon the Consolidated Revenue Fund, °¥ e';‘;;
raise such sums of money, not exceeding in the whole issue of
the amount of Eleven millions three hundred and sixteen )i

10 thousand eight hundred and seventy-three pounds, as are
respectively set against the following Public Works and

Services, that is to say :—

SypNEy Harsour Trust—
= Towards construction of Works generally, and for the
15 improvement of the Port o s 2AEL 200050570

RAILWAYS—
Rolling-stock, to - meet additional Traflic requirements,
including Equipment of New Lines; Additions to
Railway Lines, Stations, Buildings, and for other pur-

20 poses ; and towards Equipment of Refreshment Rooms 1,960,600 0 O
Duplication of Lines... 626,200 0 O
Electrification of Railway Lines ... e H168.100 0 0
State Colliery, Lithgow—Development of ... 100,000 0 0

TRAMWAYS—

25 Additions to Lines, Workshops, Buildings, Rolling stock,

&e. oos oos 71,300 0 0

Electrification of Newcastle Tramways ... 13,000 0 0
RaiLway CONSTRUCTION—

Booyong to Ballina—further sum ... 128,800 0 O

30 Richmond to Kurrajong—further sum ... 6,600 0 0
Condobolin to Broken Hill—further sum ... 140,800 0 O
Uranquinty to Moon’s Siding—further sum 20,700 0 O
Grafton to South Grafton—further sum ... 18,600 0 0
Moss Vale to Port Kembla Railway 50,000 0 O

35 City Electric Railway—further sum 558,900 0 O
City and ‘Suburban Railways and Railways generally,

Land Resumptions and Costs ... ... 564,000 0 0
TRAMWAY CONSTRUCTION-—
Tramways generally ... 4,000 0 0

40 Carried forward il ... £6,737,800 0 0
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Brought forward ... ... £6,737,800 0 0

CLOSER SETTLEMENT—
For redemption of Closer Settlement Debentures (amount
to be carried to the Closer Settlement Account) ... 1025750 0 0

5 SECRETARY FOR LANDS—MISCELLANEOUS—
To provide for a working capital for Purchase of Wire
Netting, Material, &c., in terms of section 30 of the
Pastures Protection Act, No. 35, 1912—the amount
to be carried to Special Deposits Account (Wire .

10 Netting Working Capital Account)—further sum ... 20,000 0 0
To provide for a supply of water at Benanee 50,000 0 O
BRripGgrs—
Sydney Harbour Bridge—further sum ... 531,500 0 O
Bridges generally—further sum ... 29,100 0 O

15 HArRBOURS AND RIVERS—
Neweastle Harbour Tmprovements, including Wharfage,

Shipping, Dredging, and other Plant—further sum ... 28,300 0
Port Kembla Harbour Improvements—further sum 36,900 0 0
Coff’s Harbour Improvements, Jetty Extension, &e.—
20 further sum 28,200 0 O
Manning River Tmprovements—further sum 12,900 0 O
Byron Bay, New Jetty-—further sum §is 9,700 0 0
WATER SUPPLIES—
Country Towns Water Supplies—further sum ... 156,400 0 O
25 Improvements, Sydney Water Supply—further sum e 21990050150

SEWERAGE .CONSTRUCTION—

Metropolitan Sewerage and Stormwater Channels—further
296,100 0 O

Country Towns Sewerage and Stormwater Channels—

30 further sum 58,300 0 O
Newecastle Sewerage and Stormwater Channels—further

sum S s 25,100 0 0O

Purric BuiLbiNGs—

Mental Hospitals—New Buildings, Tmprovements, and

33 Additions—further sum
State Hospitals and Asylums, including Coast Hospital—

New Buildings, Improvements, and Additions—

further sum e 6,300 0 0
Department of Agriculture—new building oad 50,000 0 O

45,200 0 0

40 Carried forward ... .. £9,367,450 0 O
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Srought forward ., vos v £9,367,450 0 0
ELrcrricAL—
Hydro-Electric Schemes —further sum 159,500 0 0
Port Kembla Power Station and Transmission System—
5 Augmentation—fuarther sum ., 28,800 0 0
MisceELLAN EOUS—
River Murray Commission—Part cost of Works to be
carvied out under the Act and  Hydro Electrie
; Development —further sum .. 257,300 0 0
10 Border  Railways—Preliminary  Survey  Expenses and
Acquisition of  Land for Construction Purposes——
further sum ) 2500 0 0
GoverNMENT Dockvarn, Newcastyi
istablishment—further sum 12,200 0 0
15 Husrkr Distrier Warkr Surrny axp Sewkeass Boarn —
Water Supply —
Amplitication, Extension of Reticulation, Improvements,
and other Works—further sum ... 216,400 0 0
Newerage -
20 Extension and Reticulation —Timprovements and other
Works-—further sum... b 15,000 0 O
Stormwater Drainage —farther sum 1,000 0 0
Miscellaneous —
To provide for purchase of Stores and Materials, the
25 cost of which cannot properly be charged to
Appropriations of  Parliament  until  actually
issued for use.——(The amount to be carried to
Special - Deposits — Account—Huntor  District
Water Supply and  Sewerace Board Store
30 Advance Account) 10,066 0 0
PubLic INsSTRUCTION—MISCELLANEOUS —
School Buildings, Teachers’ Residences and Other Buildings,
School and Residence Sites 156,100 0 ¢
CHiLp WELFARE DEPARTMENT—
35 Purchase of Buildings and Sites, and Erection of Additional
Buildings 21,500 0 0
LaBour axp INDUSTRY -
To recoup Resumed Properties Department, Loan Votes,
Improvements to Observatory Hill Resumed Area,
40 Erection of Shops, Dwellings, &ec., expenditure in
connection with building erected outside the Area for
Tmmigration requirements (£9,90? 17s, 11d.) 9,903 0 0
Carrvied forward ... £10,257,653 0 0

e
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Brought forward ... 4oe o £10,257,653 0

MaiNy Roaps Boarp—
For Construction and Reconstruetion of Main Roads—
Subsidies—
5 County of Cumberland Main Roads Fund
Country Main Roads Fund

Developmental Roads 3 433 e

DEPARTMENT 0F AGRICULTURE— MISCELLANEOUS—-

For promotion of Agriculture, Agricultural Colleges,

10 Experiment Farms, &ec., including purchase of Land,
Buildings, &e.—further sum ., oe Vos

Grain Elevators—Towards Construction of Country Grain

Silos and permanent Working Houses—further sum...

WaATER CONSERVATION AND IrricarioN COMMISSION—

15 To provide for the Construction of Burrinjuck Dam
Developmental W orks, including Factories, Plant, and
Subsidiary Works ; payment of tenant rights ; deferred
rents and water rates, Murrumbidgee Irrigation Areas,
and Advances to individual Settlers, or Organisations

20 of Settlers (to be subsequently repaid), on Trrigation
Avreas generally—further sum..,

Shallow boring—To provide Water Supplies for Settlers —
further sum

Returned Soldiers’ Settlement—To provide for Settlement
25 of Discharged Soldiers on Trrigation Farms and to
assist them in the development thereof—further sum...

Works under the Water Act, No., 44, 1912—further sum

River Murray Lands Settlement— Cost of Works generally
in connection with development — further sum

254,000 0
300,000
138,000 0

£,000 0

92,000 0

147,200 0

56,300 0

50,400 0

15,320 0

1,000 0

=]

0

30 Total, Loan Estimates .. £11,316,873 0

0
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4. (1) The Loans so authorised as aforesaid may be Stock may be
negotiated wholly or in part in the form of Debentures i i
or Stock in New South Wales or in London at such Sydney.
times and for such amounts and for such periods as may

5 be directed by the Governor.

(2) Notwithstanding the provisions of any other Interest.
Act, the loans so authorised may be raised at a rate of
interest exceeding four pounds per centum per annum.

5. Any Stock issued in New South Wales under this Creation vf

10 Act shall be styled “ New South Wales Funded Stoek,” 3
and shall, if sold otherwise than by tender, be pur-
chasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of Afpi}‘glicaltif{"
1892, relating to the method of inscription and transfer Stock Act,

15 of Stock, and the regulations under the Inscribed Stock 892, toftock
(Issueand Renewals) Act, 1912, and the forms preseribed South Wales.
in the said regulations, are hereby declared to be applic-
able to, and shall be followed and used, mutatis
mutandis, in connection with Stock issued within

2. New South Wales under this Act.

(2) In respect of any Stock issued in London Regulations
under the provisions of this Act, the Governor may g sPecte!
make regulations, not being inconsistent with the pro-in London.
visions of the Imseribed Stock Act, 1902, for carrying

25 this Act into effect ; and such regulations shall be
published in the Gazette and laid before Parliament
within fourteen days of the publication thereof, if Par-
liament be then sitting, and if Parliament be not sitting,
then within fourteen days of the commencement of the

30 next session thereof.

7. Pending the issue of Debentures or Stock under Issue of
the authority of this Act, the Governor may, by the gi=ery
issue of Treasury Bills secured upon the Consolidated eurrency.
Revenue Fund, raise such sums of money not exceeding :

35in the whole the amount of moneys authorised to be
raised under this Act. Such Treasury Bills shall have
such currency, not exceeding five years, as the Governor
may direct.

8. The principal moneys for which such Treasury Charging of

40 Bills may be made out shall be chargeable on and }’,f;‘;g‘;;;nd
payable out of the General Loan Account on the interest.

maturing

_» 4‘
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maturing of such Bills. The interest on such Treasury
Bills. shall be chargeable on and payable out of the
Consolidated Revenue Fund.
9. The provisions of the Treasury Bills Act, 1902, Application
5 and the Treasury Bills and Debentures (Signatures) Act, 2 Boasiiry
1920, relating to the making out, signing, numbering, Bills Act,
dating, and to the amounts of the Treasury Bills 102 and
authorised to be issued, and to the cancellation of Bills and
defaced Treasury Bills and the issue of new Bills in {%‘i};ﬁﬁt{}:z,
10 liew of such Bills and also of such Bills as are lost, Act, 1920.
burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued
under this Act.
10. All moneys borrowed under this Act shall be Sums
15 paid to the Treasurer, and shall be by him carried to cripehen
and form part of the General Loan Account, and be accounted
% . . for and -
appropriated and applied, as required, to the works and appropriated.
services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act,
20 1902.

11. Debentures, Stock, or Treasury Bills sold or Power to
issued under this Act are hereby declared to be Joptamt and
all purposes Government Securities; and all cor-invest in
porations and other persons whatsoever shall have Degentires

95 power to invest in the purchase of such Debentures,
Stock, and Treasury Bills any property held by them,
whether as trustees or otherwise, which they are not
expressly forbidden to invest in Government Stock or
Securities, without on that account being liable for a

30 breach of trust and without incurring any liability
whatsoever, provided that such investment is in other
respects reasonable and proper.

12. (1) Notwithstanding the foregoing provisions Raising of
of this Act or the provisions of any other Act the loans i gl

a5 authorised by this Act may he negotiated or raised in New South
wholly or in part in the form of Debentures or Stock in L‘,il(fs,fr
such country or cities as the Governor may direct, and
may be negotiated and raised in any currency.

(2) The Governor in connection with the Sinking

40 negotiation or raising of the loans so authorised may by ™™
regulations direct that a special Sinking Fund should be

established
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established and that the payments to such fund shall he
invested and applied towards the liquidation of such
loans in the manner preseribed by the regulation.
(3) Any payment to such Sinking Fund shall
5 be chargeable and payable out of the Consolidated
Revenue Fuand.
(4) The Governor may make regulations under
the Inscribed Stock (Issue and Renewals) Act, 1912,

as amended by subsequent Acts, to give effect to this
10 section.

Sydney: Alfred James Kent, Government Printer—1928,
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