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PDetw South Tl ales.

ANNO SEXTO DECIMO

GEORGII V REG IS

Act No. 22, 1925.

An Act to authorise the raising of a Loan for Public
Works and Services; and for other purposes.
[Assented to, 24th December, 1925.]

BE it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled and by the authority of
the same, as follows :-—
1. This Act may be cited as the ¢ Loan Act, 1925.” Short title.
A 2.
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Loan.

2. In this Act the expression ¢ Loan Service’ has
the meaning given to it in the Audit Act, 1902;
“Treasurer” means the Colonial Treasurer for the
time being ; and “Stock” means Inscribed or Funded
Stock.

3. The Governor may, by the issue of Debentures or
Stock, secured upon the Consolidated Revenue Fund,
raise such sums of money, not exceeding in the whole
the amount of Eleven millions two hundred and fifty-
five thousand one hundred and ninety pounds, as are
respectively set against the following Public Works and
Services, that is to say :—

NAVIGATION—
Construction of new Pilot Steamer to replace the ¢ Ajax”  £40,000 0 0

SypNEy HARBOUR TrusT—

Towards construction of Works generally, and for the

improvement of the Port 350,000 0 O
RAILWAYS— %
Rolling-stock, to meet additional Traffic requirements,
including Equipment of New Lines; Additions to
Railway Lines, Stations, Buildings, and for other pur-
poses ; and towards Equipment of Refreshment Rooms 2,214,000 0 O
Duplication of Lines... 179,000 0 O
Electrification of Railway Lines ... v 2,022,000 0 O
State Colliery, Lithgow—Development of ... 139,000 0 0
TRAMWAYS—

Additions to Lines, Workshops, Buildings, Rolling-stock,

i 199,000 0 0

Electrification of Newcastle Tramways ... 116,000 0 O

Electrification of Kogarah to Sans Souci and Arncliffe to
Bexley Tramways 35,000 0 0

Carried forward . £0,294,000 0 0

-
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Brought forward ... £5,294,000 0 O
RA1LwAY CONSTRUCTION—
Glenreagh to Dorrigo—further sum 33,200 0 0
Dubbo to Werris Creek—further sum 4,200 0 ©
Molong to Dubbo—further sum 80,900 0 0
Booyong to Ballina—further sum ... 95,000 0 O
. Westmead to Castle Hill-Dural—further sum 4,700 0 0
Regent’s Park to Cabramatta—further sum 3,300 0 O
Roslyn to Taralga—further sum 64,000 0 O
‘ Ri¢hmond to Kurrajong—further sum 43,000 0 O
} Condobolin to Broken Hill—further sum ... 267,000 0 O
Ungarie to Monia Gap—further sum 32,000 0 O
Camurra to Boggabilla—further sum 24,000 0 O
Regent’s Park to Bankstown—further sum 65,000 0 0
Uranquinty to Moon’s Siding—further sum 21000540 -0
Grafton to South Grafton—further sum 3,000 0 O
City Electric Railway—further sum i 550,000 0 0
Cityand Suburban Railways and Railways generally,
Land Resumptions and Costs ... 46,000 0 0
CLOSER SETTLEMENT—
To provide for the Acquisition of Land for purposes of Closer
Settlement and Contingent Expenses, the whole of the
amount to be carried to the Closer Settlement Account
and expended in accordance with the provisions of
section 7 (1) of Act No. 9, 1906 250,000 0 O
SECRETARY FOR LANDS—MISCELLANEOUS—
To provide for a working capital for Purchase of Wire
Netting, Material, &c., in terms of section 30 of the
“ Pastures Protection Act, No. 35, 1912—the amount
to be carried to Special Deposits Account (Wire
4 Netting Working Capital Account)—further sum 30,000 0 O
Compensation for Resumption of Western Division Leases
? for Settlement generally 100,000 0 0
BripGges—
Sydney Harbour Bridge—further sum 468,100 0 O
Bridges generally—further sum 52,800 0 O
HarBours AND RIVERS—
Newcastle Harbour Improvements, including Wharfage,
Shipping, Dredging, and other Plant—further sum ... 84,500 0 O
Port Kembla Harbour Improvements—further sum 41,100 0 ©
Coffs Harbour Improvements, Jetty Extension, &e.—
further sum 12 29,800 0 O
Manning River Tmprovements—further sum 4,400 0 O
New Dredging Plant—further sum... 57510058050
Byron Bay, New Jetty—further sum 40,300 0 O
Cape Hawke Harbour Improvements 3,000 0 O
Carried forward ... 5o £75191-400. 58 0S80
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Brought forward ... P L70191,400-10:40
WATER SUPPLIES—
Country Towns Water Supplies—further sum 140,300 0 0
Traprovements, Sydney Water Supply—further sum 412,700 0 O
Hunter District Water Supply—Amplification—further sum 7,700 0 0
SEWERAGE CONSTRUCTION—
Metropolitan Sewerage and Stormwater Channels—further
sum 2 5 409,200 0 O
Country Towns Seweuﬂe and btormwatcl Chcumels——
further sum 20,800 0 O
Newcastle Sewerage and btmmwater Chdnnels—fulthel
sum 5300 0 O
Punric BuiLpiNes—
Mental Hospitals—New Buildings, Improvements and
Additions—further sum 87,500 0 O
State Hospitals and Asylums, mdudmrr Coast Hospmal—
New Buildings, Improvements, and Additions—
further sum 3,200 0 O
ELEcTRICAL—
Hydro-Electric Schemes —further sum & 85,500 0 O
Port Kembla Power Station— Additional Buxldmuq and
Plant—further sum 25,700 0 O
Electric Transmission—Line from Kmma, to Nowra 175700700
PuBrLic WoRKS—MISCELLANEOUS—
River Murray Commission—Part cost of Works to be
carried out under the Act—rfurther sum 344,100 0 O
Border Railways—Preliminary Survey Expenses d.nd
Acquisition of TLand for Construction Purposes—
further sum 2,100 0 O
GOVERNMENT DOCKYARD, NEWCASTLE—
Establishment—further sum 1iE.900550°=C
Hux~rter DISTRICT ‘WATER SUPPLY AND SEWERAGE BOARD—
W
Amp]iﬁcation, Extension of Reticulation, Improvements,
and other Works—further sum ... 160,400 0 0
Sewerage—
Kxtension and Reticulation— Implovements and other
Works—further sum. 13,300 0 O
Stormwater Drainage —further sum 2,000 0 O
Miscellaneous—
To provide for purchase of Stores and Materials, the
cost of which cannot properly be charged to
Appropriations of Parliament until actually
issued for use.—(The amount to be carried to
Special Deposits ~ Account—Hunter  District
Water Supply and Sewerage Board Store
Advance Account) o o 5000 0 O
Carried forward .. £9,675,800 0 0
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Brought forward ... . £9,675,800 0
Pusric INsTRUCTION—MISCELLANEOUS—
School Buildings, Teachers’ Residences and Other Buildings,
School and Residence Sites 700,000 G
Maiy Roaps Boarp—
. For Construction and Reconstruction of Main Roads—
Subsidies—
County of Cumberland Main Roads Fund 42,140 0
Country Main Roads Fund 300,000 0
.
DEPARTMENT OF AGRICULTURE—MISCELLANEOUS—
For promotion of Agriculture, Agricultural Colleges,
Experiment Farms, &c., including purchase of Land,
Buildings, &c.—further sum 15,500 0
Grain Elevators—Towards Construction of Country Grain
Silos and permanent Working Houses—further sum. 41,320 0
Glenfield Veterinary Research btatlon—Bulldlngs and
TImprovements, &c.—further sum o 2,130 0
Hawkesbury Agricultural College —New Chemical LiLbUl'ib
tories—further sum 10,000 0
Hawkesbury Agricultural College—Erection of Memorial
Hall 4,500 0
Warer CONSERVATION AND IRRIGATION COMMISSION—
4 To provide for the Construction of Burrinjuck Dam
Developmental W orks, including Factories, Plant, and
Subsidiary Works ; payment of tenant rights ; deferred
‘ rents and water rates, Murrumbidgee Irrigation Areas,
A and Advances to individual Settlers, or Organisations
4 of Settlers (to be subse qucnt]) repaid), on Tl'rigation
Areas generally—further sum. = 208,700 0
Shallow boring—To provide Water 5uppheb for Settlels—
further sum 48,700 0
Returned Soldiers’ btltlemenb——lo prov 1de for bettlement
of Discharged Soldiers on Irrigation Farms and to
assist them in the development thereof—further sum... 137,000 0
Works under the Water Act, No. 44, 1912—further sum 39,000 0
River Murray Lands Settlement—Cost of Works generally
in connection with development—further sum : 25,400 0
Water Conservation Works generally 5,000 0

Total, Works and Services .. £11,255,190
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4. (1) The Loans so authorised as aforesaid may be
negotiated wholly or in part in the form of Debentures
or Stock in New South Wales or in London at such
times and for such amounts and for such periods as may
be directed by the Governor.

(2) Notwithstanding the provisions of any other
Act, the loans so authorised may be raised at a rate of
interest exceeding four pounds per centum per annum.

5. Any Stock issued in New South Wales under this
Act shall be styled ¢ New South Wales Funded Stock,”
and shall, if sold otherwise than by tender, be pur-
chasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of
1892, relating to the method of inscription and transfer
of Stock, and the regulations under the Inscribed Stock
(Issueand Renewals) Act, 1912, and the forms prescribed
in the said regulations, are hereby declared to be applic-
able to, and shall be followed and wused, mutatis
mutandis, in connection with Stock issued within
New South Wales under this Act.

(2) In respect of any Stock issued in London
under the provisions of this Act, the Governor may
make regulations, not being inconsistent with the pro-
visions of the Inscribed Stock Act, 1902, for carrying
this Act into effect; and such regulations shall be
published in the Gazette and laid before Parliament
within fourteen days of the publication thereof, if Par-
liament be then sitting, and if Parliament be not sitting,
then within fourteen days of the commencement of the
next session thereof.

7. Pending the issue of Debentures or Stock under
the authority of this Act, the Governor may, by the
issue of Treasury Bills secured upon the Consolidated
Revenue Fund, raise such sums of money not exceeding
in the whole the amount of moneys authorised {o be
raised under this Act. Such Treasury Bills shall have
such currency, not exceeding five years, as the Governor
may direct.

8. The principal moneys for which such Treasury
Bills may be made out shall be chargeable on and
payable out or the General Loan Account on the

maturing

-
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maturing of such Bills. The interest on such Treasury
Bills shall be chargeable on and payable out of the
Consolidated Revenue Fund.

9. The provisions of the Treasury Bills Act, 1902, Application
and the Treasury Bills and Debentures (Signatures) Act, % %ﬁg;:l‘:’;s
1920, relating to the making out, signing, numbering, Bills Act,
dating, and to the amounts of the Treasury Bills o
authorised to be issued, and to the cancellation of Bills and
defaced Treasury Bills and the issue of new Bills in (%fgggg;:g;,
lieu of such Bills and also of such Bills as are lost, Act, 1920.
burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued
under this Act.

10. All moneys borrowed under this Act shall be Sums
paid to the Treasurer, and shall be by him carried to Pooned:
and form part of the General Loan Account, and be accounted
appropriated and applied, as required, to the works and i‘;;i;‘;‘med,
services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act,

1902.

11. Debentures, Stock, or Treasury Bills sold or power to
issued under this Act are hereby declared to be for frusteesand
all purposes Government Securities; and all cor-invest in
porations and other persons whatsoever shall have i
power to invest in the purchase of such Debentures,

Stock, and Treasury Bills any property held by them,
whether as trustees or otherwise, which they are not
expressly forbidden to invest in Government Stock or
Securities, without on that account being liable for a
breach of trust and without incurring any liability
whatsoever, provided that such investment is in other

respects reasonable and proper.
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Loan Act, 1925, No. 22.

INDEX.

Agriculture, Department of ...
Bridges..
Closu‘ \(‘ttlem(\nt
Debentures, money may be uused b\ issue of
Definitions——
Loan service
Stock
Treasurer ...
Electoral
Funded Stock Act of 1892 (56 "Vie. No. 1\—appllca
tion of, to stock sold in Sydney ..
Government Dockyard, Newcastle
Harbours and Rivers ...
Hunter District Water \uppl) and Se\\ex(we Board
Inscribed Stock (Tssue and Renewals) Act, 191 , No.
51—application of regulations under, to stock
issued within New South Wales
Interest—
on stock
, charging of
Lands, Secretary for ..
Main Road% Board ... A5
Moneys borrow ed, ac(‘ountmrr and s .Lppl opndtmv of..
Navigation
Principal moneys, charg ging of
Public buildings
Public Instruction
Public works
Railway construction
Railways SRR R A
Rivers. [See Harbours and Rivers.]
Sewerage construction
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INDEX —continued.

Loan Act, 1925, No. 22—continued.

[6d.]

Treasury Bills Act, 1902, No. 94—application of

Treasury Rills and Debentures (Signatures) Act,)
1920, No. 17—application of

Trustees, investment by, authorised in (lobontuu‘s or
StO(k .

Water Conservation and Irnfmtlon Comnnssmn

Water supplies

By Au'horlty

Section. ‘ P:;,ge.
9 7
9 7

11 7
3 5
3 4

ALrreED JAMES KENT, Government Printer, Sydney, 1925.




Oy L




I certify that this Pusric Biuy, which originated in the Leg:s-
LATIVE ASSEMBLY, has finally passed the LucisLative COUNCIL and
the LEGISLATIVE AssEMBLY of Niw Souta WALES.

W. 8. MOWLE,
Clerk of the Legislative .Assembly.

Legislative Assembly Chamber,
Sydney, 22 December, 1925,

Petv South TWHales,

ANNO SEXTO DECIMO

GEORGII V REGIS.

LR R

Act No. 22, 1925.

An Act to authorise the raising of a Loan for Public
Works and Services; and for other purposes.
[Assented to, 24th December, 1925.]

BE it enacted by the King’s Most Excellent Majesty,
by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :-—
1. This Act may be cited as the “ Loan Act, 1925.” Short titles
2.

T have examined this Bill, and find it to correspond in all respects w.th
the Bill as finally passed by both Houses.

R. GREIG,
Chairman of Committees of the Legislative Assembly,
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2. In this Act the expression ¢ Loan Service’ has
the meaning given to it in the Audit Act, 1902;
“Treasurer” means the Colonial Treasurer for the
time being ; and “Stock” means Insecribed or Funded
Stock.

3. The Governor may, by the issue of Debentures or
Stock, secured upon the Consolidated Revenue Fund,
raise such sums of money, not exceeding in the whole
the amount of Eleven millions two hundred and fifty-
five thousand one hundred and ninety pounds, as are
respectively set against the following Public Works and
Services, that is to say :—

NAVIGATION—

Construction of new Pilot Steamer to replace the ‘¢ Ajax ¥ £40,000 0 0

gyDNEY HArBOUR TRUST—

Towards construction of Works generally, and for the
improvement of the Port 350,062 0 O

RAILWAYS—
Rolling-stock, to meet additional Traflic requirements,
including Equipment of New Lines; Additions to

Railway/Lines, Stations, Buildings, and for other pur-

poses ; and towards Equipment of Refreshment Rooms 2,214,000 0 0
Duplication of Lines... 179,000 0 0
Electrification of Railway Lines ... . 2,022,000 0 0
ptate Colliery, Lithgow—Development of ... 139,000 0 0

TRAMWAYS—

Additions to Lines, Workshops, Buildings, Rolling-stock,

&e.

P b e T B

Electrification of Newcastle Tramways ... 116,000 0 0

Electrification of Kogarah to Sans Souci and Arncliffe to
Bexley Tramways 35,000 0 O

Carried forward .. £5,294,000 0 O
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Brought forward

RamLway CoNsTRUCTION—
Glenreagh to Dorrigo—further sum
Dubbo to Werris Creek—further sum
Molong to Dubbo—further sum
Booyong to Ballina—further sum
Westmead to Castle Hill-Dural—further sum
Regent’s Park to Cabramatta—further sum
Roslyn to Taralga—further sum
Riehmond to Kurrajong—further sum :
Condobolin to Broken Hill—further sum ...
Ungarie to Monia Gap—further sum
Camurra to Boggabilla—further sum i
Regent’s Park to Bankstown—further sum
Uranquinty to Moon’s Siding—further sum
Grafton to South Grafton—further sum
City Electric Railway—further sum :
Cityand Suburban Railways and Rm]wa\s generally,

Land Resumptions and Costs ...

CLOSER SETTLEMENT—

To provide for the Acquisition of Land for purposes of Closer
Settlement and Contingent Expenses, the whole of the
amount to be carried to the Closer Settlement Account
and expended in accordance with the provisions of
section 7 (1) of Act No. 9, 1906

SECRETARY FOR LANDS—MISCELLANEOUS—

To provide for a working capital for Purchase of Wire
Netting, Material, &c., in terms of section 30 of the
Pastures Protection Act, No. 25, 1912—the amount
to be carried to Special Deposits Account (Wire
Netting Working Capital Account)—further sum

Compensation for Resumption of Western Division Leases
for Settlement generally

BRrIiDGES —

Sydney Harbour Bridge—further sum
Bridges generally— further sum

HARrBoURS AND RiIvErs—

Newecastle Harbour Improvements, including Wharfage,
Shipping, Dredging, and other Plant— further sum
Port Kembla Harbour Improvements—further sum :
Coff’'s Harbour Improvements, Jetty KExtension, d&e.—
further sum 2 - S
Manning River Tmplomments-fulthu sum
New Drodwmgr Plant—further sum,
Byron Bay, New Jetty —further sum
Cape Hawke Harbour Improvements

33,200
4,200
80,900
95,000
4,700
3,300
64,000
43,000
267,000
32,000
24,000
65,000
21,000
3,000
550,000

46,000

30,000

100,000

468,100
52,800

84,500
41,100

29,800
4,100
57,100
40,300
3,000

.. £5,294,000 0 0

OCOVDODODOoOODOCOOCCODOO
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Carried forward ... s v o

. £7,791,400
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Brought forward

WATER SUuPPLIES—
Country Towns Water Supplies—further sum
Tmprovements, Sydney Water Supply—further sum a
Hunter District Water r Supply—-Amplification—further sum

SEWERAGE CONSTRUCTION—
Metropolitan Sewerage and Stormwater Channels—further
sum o o
Country Towns Su\ven«m ‘and Stormwater Channels—
further sum

Newecastle Sewerage and htounwatm Channels—further
sum

Punric BuiLpines— »
Mental Hospitals—New Buildings, Improvements, and
Additions—further sum
State Hospitals and Asylums, 1nLludm«r Coast I[O'\pltd,l‘——
New Buildings, Improvements, and Additions—
further sum

ELECTRICAL—
Hydro-Electric Schemes—further sum
Port Kembla Power Station— »\ddmonal Bu1ldmws .m(l
Plant—further sum e
Electric Transmission—Line from Kiama to 7\«)\\ ra

Pusric Works—MISCELLANEOUS —
River Murray Commission—Part cost of Works to be
carried out under the Act—further sum :
Border Railways—Preliminary Survey Expenses and
Acquisition of TLand for Construciion Purposes—
further sum

GOVERNMENT DoCKYARD, NEWCASTLE
Establishment—further sum

Hu~ter DistrRicr WATER SUPPLY AND SEWERAGE BOARD—
Water Supply—
Amplification, Extension of Reticulation, Improvements,
and other Works—further sum
Scwerage—
Extension and Reticulation -—Improvements and other
‘Works—further sum.
Stormwater Drainage —fmthu sum
Miscellaneous—

To provide for purchase of Stores and Materials, the
cost of which cannot properly be charged to
Appropriations of Parliament until actually
issued for use.—(The amount to be carried to
Special Deposits ~ Account—Hunter  District
Water Supply and Sewerage Board Store
Advance Account)

Carried forward ... s

. £7791,400 0 0O
140,300 0 0O
412700 0 O
37,700 0 0
409,200 0 0
20,800- 0 0
5300 0 0
87,500 0 0
3,200 0 0
85,500 0 0
95,700 0 O
17,700 0 0
344,100 0 0
2,100 0 O
11,900 0 ¢C
160,400 0 0
13,300 0 O
2,000 0 0
5,000 0 0

. £9,675800 0 0

"
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Brought forward ...

Pusri¢ INsTRUCTION—MISCELLANEOUS—

School Buildings, Teachers’ Residences and Other Bmldmgs,
School and Reﬂndence Sites : :

MaiNn Roaps BoarD—

For Construction and Reconstruction of Main Roads—
Subsidies—
County of Cumberland Main Roads Fund
Country Main Roads Fund

DEPARTMENT OF AGRICULTURE— MISCELLANEOUS—

For promotion of Agriculture, Agricultural Colleges,
hxpenment Farms, &c., including purcbu.se of Land,
Buildings, &e.—further sum

Grain Elevators—Towards Construction of Country Grain

Silos and permanent Working Houses—further sum...

Glenfield Veterinary Research Station—Buildings and
Improvements, &c.—further sum

Hawkesbury Agricultural College —New Chemlcal L&bora
tories—further sum

Hawkesbury Agrxcultuml College~Erect10n of Memorml
Hal s :

&

WATER CONSERVATION AND IRRIGATION COMMISSION—

To provide for the Construction of Burrinjuck Dam
# Developmental W orks, including Factories, Plant, and
Subsidiary Works ; payment of tenant rights ; deferred
rents and water ra.tos, Murrumbidgee Irrigation Areas,
and Advances to individual Settlers, or Orgamsatlons
of Settlers (to be subsoquently repald), on Irrlgatxon
Areas generally—further sum.

Shallow boring—To prOV1de Water Supphes for Settlers—
further sum

Returned Soldiers’ Se Ltlement——To p10v1de for éettlement
of Discharged Soldiers on Irrigation Farms and to
assist them in the development thereof—further sum...

Works under the Water Act, No. 44, 1912—further sum

River Murray Lands Settlement—Cost of Works generally
in connection with development—further sum

Water Conservation Works generally

Total, Works and Services .. £11,255,190

... £9,675,800 0 0
700,000 C
42,140 0
300,000 0
15,500 0
41,320 0
2,130 0
10,000 0
4,500 0
208,700 0
48,700 0
137,000 0
39,000 0
25,400 0
5000 0 0

0
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negotiated wholly or in part in the form of Debentures
or Stock in New South Wales or in London at such
times and for such amounts and for such periods as may
be directed by the Governor.

(2) Notwithstanding the provisions of any other
Act, the loans so authorised may be raised at a rate of
interest exceeding four pounds per centum per annum.

5. Any Stock issued in New South Wales under this
Act shall be styled ¢ New South Wales Funded Stock,”
and shall, if sold otherwise than by tender, be pur-
chasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of
1892, relating to the method of inscription and transfer
of Stock, and the regulations under the Inseribed Stock
(Issue and Renewals) Act, 1912, and the forms prescribed
in the said regulations, are hereby declared to be applic-
able to, and shall be followed and used, mutatis
mutandis, in connection with Stock issued within
New South Wales under this Act.

(2) In respect of any Stock issued in London
under the provisions of this Act, the Governor may
make regulations, not being inconsistent with the pro-
visions of the Imscribed Stock Act, 1902, for carrying
this Act into effect ; and such regulations shall be
published in the Gazette and laid before Parliament
within fourteen days of the publication thereof, if Par-
liament be then sitting, and if Parliament be not sitting,
tnen within fourteen days of the commencement of the
next session thereof.

7. Pending the issue of Debentures or Stock under
the authority of this Act, the Governor may, by the
issue of Treasury Bills secured upon the Consolidated
Revenue Fund, raise such suias of money not exceeding
in the whole the amount of moneys authorised to be
raised under this Act. Such Treasury Bills shall have
such eurrency, not exceeding five years, as the Governor
may direct.

8. The principal moneys for which such Treasury
Bills may be made out shall be chargeable on and
payable out or the General Loan Account on the

maturing
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maturing of such Bills. The interest on such Treasury
Bills shall be chargeable on and payable out of the
Consolidated Revenue Fund.
9. The provisions of the Treasury Bills Act, 1902, application
and the Treasury Bills and Debentures (Signatures) Act, of provisions

: . Sy . 2 of Treasury
1920, relating to the making out, signing, numbering, Bills Act,

s twlkd
dating, and to the amounts of the Treasury Bllls;‘)ﬁqﬁ;‘;l
authorised to be issued, and to the cancellation of Bills and
defaced Treasury Bills and the issue of new Bills in {gfgggg:};‘;’;,
lien of such Bills and also of such Bills as are lost, Act, 1920.
burned, or otherwise destroyed, and to the cancellation

of discharged Bills, shall apply to Treasury Bills issued

under this Act.

10. All moneys borrowed under this Act shall be Sums
paid to the Treasurer, and shall be by him carried to oroved
and form part of the General Loan Account, and be accounted
appropriated and applied, as required, to the works and ;‘g;;g;}rim_
services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act,

1902.

11. Debentures, Stock, or Treasury Bills sold or power to

issued under this Act are hereby declared to be for frusteesand
all purposes Government Securities; and all cor-invest in
porations and other persons whatsoever shall have Debentures
power to invest in the purchase of such Debentures,
Stock, and Treasury Bills any property held by them,
whether as trustees or otherwise, which they are not
expressly forbidden to invest in Government Stock or
Securities, without on that account being liable for a
breach of trust and without incurring any liability
whatsoever, provided that such investment is in other
respects reasonable and proper.

In the name and on behalf of His Majesty I assent to
this Act.

D. R. S. o CHAIR,
Governor,
Government House,
Sydney, 24th December, 1925.
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This PusLic BiLn originated i the LEGISLATIVE ASSEMBLY,
and, having this day passed, is now weady for presentation to the
LecisuaTive CouNciL for its concurrence.

W. 8. MOWLE,
Clerk of the Legislative Assembly.

Legislative Assembly Chamber,
Sydney, 21 December, 1925,

Netw South THales,

ANNO SEXTO DECIMO

GEOR(TII V R:E(TIS

Bk ok ok o o d et oSt st odroge shornoyeoNpofrognoghoNe S oM gow oo
Act No. , 1925,

An Act to authorise the raising of a Loan for Public
Works and Services ; and for other purposes.

E it enacted by the King’s Most Excellent Majesty,
by and w ith the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament m:omblod and by the author ity of
5 the same, as follows :—
: 134 This Act may be cited as the “ Loan Act, 1925.” Short title.
92551 175— 2,
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Loan.

2. In this Act the expression  Loan Service’’ has Definitions,
the meaning given to it in the Audit Act, 1902;
“Treasurer’” means the Colonial Treasurer for the
time being ; and “Stock” means Inscribed or Funded

b Stock.

3. The Governor may, by the issue of Debentures or Governor
Stock, secured upon the Consolidated Revenue Fund, jo¥ **7°
raise such sums of money, not exceeding in the whole issue of

the amount of Eleven millions two hundred and fifty- orsonck
10 five thousand one hundred and ninety pounds, as are
respectively set against the following Public Works and

Services, that is to say :—

NAVIGATION—

Construction of new Pilot Steamer to replace the “ Ajax 7 £40,000 0 0

15 Syoxey Harpour Trustr—

Towards construction of Works generally, and for the
improvement of the Port da 350,000 0 O

RAILWAYS—

Rolling-stoek, to meet additional Traflic requirements,
20 including Equipmént of New Lines; Additions to
Railway Lines, Stations, Buildings, and for other pur-

poses ; and towards Equipment of Refreshment Rooms 2,214,000 0 0
Duplication of Lines... 179,000 0 O
Electrification of Railway Lines ... S 20022:0005° 0 0
25 State Colliery, Lithgow—Development of ... 139,000 0 0
TRAMWAYS—
Additions to Lines, Workshops, Buildings, Rolling stock,
&e. 199,00 0 0
Electrification of Newcastle Tramways ... 116,000 0 0
30 Electrification of Kogarah to Sans Souci and Arncliffe to
Bexley Tramways 35,000 0 O

Carried forward i v £5,204,000 0 0
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Brought forward ... ... £5,291,000 0 0
RamLway CONSTRUCTION—
Glenreagh to Dorrigo—further sum 33,200 0 O
Dubbo to Werris Creek—further sum 4,200 0 O
5 Molong to Dubbo—further sum ... Ty R0,900 0 0O
Booyong to Ballina—further sum 95,000 0 O
Westmead to Castle Hill-Dural—further sum 4,700 0 O
Regent’s Park to Cabramatta—further sum 3,300 0 O
Roslyn to Taralga—further sum ... 64,000 0 0
10 Riehmond to Kurrajong—further sum 43,000 0 0
Condobolin to Broken Hill—further sum ... 267,000 0 O
Ungarie to Monia Gap—further sum 32,000 0 O
Camurra to Boggabilla—further sum 24,000 0 O
i Regent’s Park to Bankstown—further sum 65,000 0 O
15 Uranquinty to Moon’s Siding—further sum 21,000 0 O
Grafton to South Grafton—further sum 3,000 0 O
City Electrie Railway—further sum 550,000 0 O
Cityand Suburban Railways and Railways generally,
Land Resumptions and Costs ... 46,000 0 0
20 CLOSER SETTLEMENT—
To provide for the Acquisition of Land for purposes of Closer
Settlement and Contingent Expenses, the whole of the
amount to be carried to the Closer Settlement Account
and expended in accordance with the provisions of
25 section 7 (1) of Act No. 9, 1906 250,000 O 0
SECRETARY FOR LANDS—MISCELLANEOUS
To provide for a working capital for Purchase of Wire
Netting, Material, &c., in terms of section 30 of the
Pastures Protection Act, No. 25, 1912—the amount
30 to be carried to Special Deposits Account (Wire
Netting Working Capital Account)—further sum 30,000 0 O
Compensation for Resumption of Western Division Leases
for Settlement generally 100,000 0 O
BripGrs—
35 Sydney Harbour Bridge further sum 468,100 0 O
Bridges generally—further sum 52,800 0 O
Harpours AND RIvERS—
Newcastle Harbour Improvements, including Wharfage,
Shipping, Dredging, and other Plant—further sum .,, 84,500 0 0
40 Port Kembla Harbour Tmprovements—further sum 41,100 0 0
Coff's Harbour Improvements, Jetty Extension, &c.—
further sum ; 29,800 0 O
Manning River Tmprovements—further sum 4,400 0 O
- New Dredging Plant—further sum,.. 57,100 O O
45 Byron Bay, New Jetty-—further sum 40,300 0 O
Cape Hawke Harbour Tmprovements 3,000 0 O
Carried forward ... s wee £7,791,400 0 0




Act No. , 1925, 4
Loan.
Jrought forward L £7,791,400 0 O
Warer SuppLIES—
Country Towns Water Supplim—fmthu STmgSEI 140,300 0 O
Improvements, Sydney Water Supply—further sum 4 412,700 0 O
5 Hunter District Water Supply—-Amplification—further sum 137,700 0 0O
SEWERAGE CONSTRUCTION—
Metropolitan Sewerage and Stormwater Channels—further
sum in 409,200 0 O
Country Towns S(‘\w rage :mrl Stormwater Channels—
10 “urther sum 20,800 0 0
Newcastle Sewerage and \mxm\\ahw Channels —further
sum 5,300 0 0O
Purric BuiLpiNGs—
Mental Hospitals —New Ruildings, Tmprovements, and
15 Additions—further sum 87,500 0 O
State Hospitals and Asylums, inc lmlm'r Coast ]Insplul—-
New Buildings, Improvements, and Additions—
further sum 3,200 0 O
ELrCcTRICAL—
20 Hydro-Electric Schemes —further sum : 85,500 0 0
Port Kembla Power Station—Additional Buildings and
Plant—further sum 25,700 0 O
Electric Transmission— Line from |\1(1m.1 tu .\n\\m o L7, 100808 0
PusrLic Works—MISCELLANEOUS—
25 River Murray Commission—Part cost of Works to be
carried out under the Act—further sum 344,100 0 O
Jorder Railways—Preliminary Survey Expenses .m(l
Acquisition of Tand for Construciion Purposes—
further sum 2,100 0 O
30 GOVERNMENT DOCKYARD, NEWCASTLE
Establishment—further sum 11,900 0 ¢C
Hu~rter Districr Warer SurpLy axp Sewerase Boarp—
Water Supply—
Amplification, Iixiension of Reticulation, Improvements,
35 and other Works—further sum 160,400 0 O
Sewecrage—
Kxtension and Reticulation —]mpm\'mnr‘nts and other
Works—further sum. 13,300 0 O
Stormwater Drainage —fmtllm sum 2,000 0 O
40 Miscellaneous— !
To provide for purchase of Stores and Materials, the
cost of which cannot properly be charged to
Appropriations of Parliament until actually
issued for use.—(The amount to be carried to
45 Special  Deposits ~ Account-—Hunter  District
Water Supply and Sewerage Board Store
Advance Account) 5,000 0 O
Carrvied forward . £9,675,800 0 O
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Brought forward ... ... £9,675,8000 0 0
Pusric INstRUCTION —MISCELLANEOUS—
School Buildings, Teachers’ Residences and Other Buildings,
School and Residence Sites 700,000 0 G
5 Maix Roaps Boarn—
For Construction and Reconstruction of Main Roads—
Subsidies—
County of Cumberland Main Roads Fund 42,140 0 0
Country Main Roads Fund < 300,000 0 O
10 DEPARTMENT 0¥ AGRICULTURE—MISCELLANEOUS—-
For promotion of Agriculture, Agricultural Colleges,
Experiment Farms, &ec., including purchnse of Land,
Buildings, &c. —futthex sumiiE.. 4. s 15,500 - 0 0
Grain Elevators —Towards Construction of Country Grain
15 Silos and permanent Working Houses—further sum. 41,220 0 O
Glenfield Veterinary Research Station—Buildings and
Improvements, &ec.—further sum e 2,130 0 O
Hawkesbury Agricultural College --New lemlca.l Labora-
tono%—fulthel sumt. KL, 10,000 0 O
20 Hawkesbury Agricultural College— Erection of Memorial
Hall 4,500 0 O
WareR CoNSERVATION AND IRRIGATION CoMMISSION—
To provide for the Construction of Burrinjuck Dam
Developmental Works, including Factories, Plant, and
25 Subsidiary Works ; payment of tenant rights ; deferred
rents and water rates, Murrumbidgee Irrigation Areas,
and Advances to individual Settlers, or Organisations
of Settlers (to be subquuentlv repuid), on Irrigation
Areas generally—further sum, ; = 208,700 0 O
30 Shallow boring—To pr0v1de Water Supphes for Settlem—~
further sum ; 48,700 0 ©
Returned Soldiers’ Svttlement——To plovlde for Settlement
of Discharged Soldiers on Irrigation Farms and to
assist them in the development t.hereof—further sum.,. 137,000 0 O
35 Works under the Water Act, No. 44, 1912—further sum 39,000 0
River Murray Lands Settlement—Cost of Works generally
in connection with development—further sum 25,400 0 O
Water Conservation Works generally 5,000 0 0
Total, Works and Services .. £11,255,190 0 0
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4., (1) The Loans so authorised as aforesaid may be Stock may be
negotiated wholly or in part in the form of Debentures o4
or Stock in New South Wales or in London at such sydney.
times and for such amounts and for such periods as may

5 be directed by the Governor.

(2) Notwithstanding the provisions of any other Interest.
Act, the loans so authorised may be raised at a rate of
interest exceeding four pounds per centum per annum,

B. Any Stock issued in New South Wales under this creation of

10 Act shall be styled ¢ New South Wales Funded Stock,” Stock-
and shall, if sold otherwise than by tender, be pur-
chasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of spplication
1892, relating to the method of inscription and transfer R

15 of Stock, and the regulations under the Inseribed Stock 1892, toStock
(Issue and Renewals) Act, 1912, and the forms preseribed ol in New
in the said regulations, are hereby declared to be applic- ;
able to, and shall be followed and wused, mutatis
mutandis, in connection with Stock issued within

20 New South Wales under this Act. \

(2) In respect of any Stock issued in London regulations
under the provisions of this Aect, the Governor may inrespectat
make regulations, not being inconsistent with the pro- in London.
visions of the Inscribed Stock Act, 1902, for carrying

95 this Act into effect ; and such regulations shall be
published in the Gazette and laid hefore Parliament
within fourteen days of the publication thereof, if Par-
liament be then sitting, and if Parliament be not sitting,
then within fourteen days of the commencement of the

30 next session thereof.

7. Pending the issue of Debentures or Stock under rsue of
the authority of this Act, the Governor may, by the greasury
issue of Treasury Bills secured upon the Consolidated currency.
Revenue Fund, raise such suins of money not exceeding

35 in the whole the amount of moneys authorised io be
raised under this Aet. Such Treasury Bills shall have
sueh eurrency, not exceeding five years, as the Governor
may direct.

8. The principal moneys for which such Treasury charging of

40 Bills may be made out shall he chargeable on and principal

i . s moneys and
payable out or the General Loan Account on  the interest.
B e maturing
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‘ maturing of such Bills. The interest on such Treasury
Bills shall be chargeable on and payable out of the
Consolidated Revenue Fund.
9. The provisions of the Treasury Bills Act, 1902, application
5 and the Treasury Bills and Debentures (Signatures) Act, % ll"r:;;i‘:’;’
1920, relating to the making out, signing, numbering, Bills Act,
dating, and to the amounts of the Treasury Bills i
authorised to be issued, and to the cancellation of Bills and
defaced Treasury Bills and the issue of new Bills in gfgﬁg{:}f:)
e : il
1C lieu of such Bills and also of such Bills as are lost, Act, 1920,
burned, or otherwise destroyed, and to the cancellation
of discharged Bills, shall apply to Treasury Bills issued
under this Act.
10. All moneys borrowed under this Act shall be sums
15 paid to the Treasurer, and shall be by him carried to stk
and form part of the General Loan Account, and be accounted
appropriated and applied, as required, to the works and :‘;)'p‘;ﬂ}‘}riatcd.
4 services hereinbefore specified, or to any other duly
authorised Loan Service, in terms of the Audit Act,
20 1902.
. 11. Debentures, Stock, or Treasury Bills sold or power to
' issued under this Act are hereby declared to be for trusteesand
R others to
all purposes Government Securities; and all cor-invest in
porations and other persons whatsoever shall have s
25 power to invest in the purchase of such Debentures, :
Stock, and Treasury Bills any property held by them,
whether as trustees or otherwise, which they are not
expressly forbidden to invest in Government Stock or
Securities, without on that account being liable for a
’ 30 breach of trust and without incurring any liability
whatsoever, provided that such investment is in other

respects reasonable and proper.

Sydney: Alfred James Kent, Government Printer—1923.
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