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Act No. 18, 1927,

Act to authorise and enable the Colonial
Treasurer to carry on the business of
insurance of liability under the Workers’
Compensation Act, 1926, and under certain
other Acts or at Common Law in respect of
injuries to workers; and to carry on certain
other insurance business and to continue to
carry on the insurance of risks and liabilities
as were heretofore insured by him through
the agency of the Treasury Insurance Branch ;
to validate certain contracts of insurance

~effected through that agency; to indemnify

the Colonial Treasurer and all officers of the
Treasury in respect of any paymeénts made
out of certain accotints in Special Deposits
Acecouit in connection with insurance; and
for purposes connected therewith. [Assented
to, 17th February, 1927,]
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Act No. 18, 1927.

Government Insurance (Enabling and Validating).

E it enacted by the King’s Most Excellent Majesty,
£ ) Dby and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—

1. This Act may be cited as the ¢ Government
Insurance (Enabling and Validating) Act, 1927,” and
shall be deemed to have come into force on the thirtieth
day of June, one thousand nine hundred and twenty-six.

2. The Colonial Treasurer is hereby authorised and
empowered—

(a)

(b)

(c)

(@)

to undertake and carry on in the State the
general business of insurance or indemnity
against any liabilities of employers and others,
in respect of or in relation to personal injuries
to workers or employees, whether for com-
pensation, damages, costs, or other benefits
under the Workers’ Compensation Act, 1926,
and any Act amending the same, or under any
other Act, or under any Act of the Parliament
of the Commonwealth of Australia, or under
any Imperial Act, or at common law ;

to undertake and carry on all classes of insur-
ance business and guarantee business (other
than life insurance) in relation to any matter
in which the State of New South Wales or any
Government department or statutory body
representative of the State has an interest
(whether such interest is at law an insurable
interest or not) ;

to undertake and carry on insurance of or
against loss or damage to any property or
against any liability of any contractor used or
to be used or which may be incurred in
connection with or contingent wupon any
contract with the Government or any such
statutory body ;

to undertake and carry on insurance or
guarantee business (other than life insurance)
for benefits and against liabilities and risks for
any officers of the Public Service or of any

such
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Government Insurance (LEnabling and Validating).

such statutory body subject te such restrictions
and conditions (if any) as may be prescribed
by regulations; ’

(e) without limiting the generality of any other
provision of this Act to undertake and carry
on any insurance or class of insurance or re-
insurance or guarantee business which prior to
this Act has been undertaken or carried on
through the agency of the Treasury Insurance
Branch to the extent only to which the same
was undertaken and carried on prior to this
Act and subject to such restrictions and
conditions (if any) as may be prescribed by
regulations ;

(f) to insure or reinsure by treaty or otherwise the
whole of or any part of any such risks or
liabilities with any company or underwriter
carrying on the business of insurance in the
State or elsewhere, or to coinsure with and
accept reinsurances from any such company
or underwriter in respect of any such risks or
liabilities;

(2) to do anything necessary or incidental to the
powers and authorities of this Act.

3. (1) Any agency or office established by, the Government
Colonial Treasurer, with the approval of the Governor- gee "
in-Council, for the purpose of conducting and carrying
on all such insurance business and operations as are
within the authority of this Act, the establishment of
such an agency or office being hereby authorised, shall
be a sub-department of the Treasury Department, and
shall, subject to the control of the Colonial Treasurer, be
under the administration of a general manager.

All or any of the powers conferred by this Act upon
the Colonial Treasurer may, in writing under his hand,
be delegated to the general manager. Any such
delegation may be in like manner revoked or varied.

(2) In case of illness or absence of the general
manager, any or all of the powers and duties which may
for the time being be delegated to the general manager
shall be exercised and be performed by such other officer
as the Colonial Treasurer may direct. (3)
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Government Insurance (Enabling and Validating).

(3) The general manager and such other officers
as may be necessary for the purpose of carrying out the
powers, duties, authorities, and obligations conferred or
imposed by this Act may be appointed from time to
time under and subject to the provisions of the Public
Service Act, 1902.

4. (1) All premiums and other moneys received in
respect of any insurance or service within the authority
of this Act shall be paid into the accounts referred to
in subsection two of this section, and, together with all
moneys in credit inany such accounts at the commence-
ment of this Act, and interest allowed in accordance with
this section, shall be the funds available for the purposes
of this Act.

(2) The accounts for the purposes of this Act
shall be those in Special Deposits Account opened by
the Colonial Treasurer specified in the Schedule to this
Act and such other accounts therein as may at any
time be opened for the purposes of this Act.

(3) Interest at a rate to be determined from time
time by the Colonial Treasurer shall be allowed on the
funds at credit in any such accounts.

(4) Any funds accumulated before the passing
of this Act in respect of insurance against liability
under the Workmen’s Compensation Act, 1916, and the
Workmen’s Compensation (Amendment) Aect, 1920,
and at Common Law, and not required for the purpose
of discharge and satisfaction of liabilities, charges and
expenses in connection therewith, may from time to
time be transferred to the Consolidated Revenue Fund.

5. Any surplus funds, determined as such by the
Auditor-General after provision for all actual and
contingent liabilities on the accounts, shall he disposed
of in such proportions as the Colonial Treasurer may
decide in the following manner :—

(a) carried to General Reserve Accounts to be
opened in Special Deposits Account, the funds
of which shall be invested and re-invested from
time to time in securities of the State, of such
currency and bearing interest at such rates as
are in force for the time being in respect of

such
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such securities issued to ordinary investors, and
any such securities may at any time be realised,
hypothecated, or otherwise disposed of for the
purposes of this Aect.

(b) carried to Bonus Reserve Accounts, to be
opened in Special Deposits Account, and
moneys in credit therein or such portion
thereof as may be determined by the Colonial
Treasurer may at any time be used or applied
in payment or allowance of bonuses to actual
holders of insurance with any office or agency
established under the authority of this Act.

6. Any funds which may at any time be transferred Internal
py way of advance from one account to another with the gyt
approval of the Colonial Treasurer, excepting any funds :
transferred from or to any General Reserve Account or
any Bonus Reserve Account, shall be repayable with
interest at a rate to be determined by the Colonial
Treasurer.

7. The Colonial Treasurer shall cause to be kept books separate
containing a separate and distinet aceount in respect of accounts.
each class of insurance business undertaken.

8. Every policy or contract of insurance or indemnity Gyarantes
issued or entered into within the authority of this Act by State.
is hereby guaranteed by the Government of New South
Wales, and any liability arising under such guarantee
shall be payable out of the Consolidated Revenue Fund.

9. The Colonial Treasurer may appoint any person Agents.
as his agent for the purposes of this Act in any part of
the State.

10. Subject to the provisions of the Workers’ Power to
Compensation Aect, 1926, the Colonial Treasurer for decline
. . g msurance.
any reason which he may deem to be sufficient may
decline to enter into any contract of insurance or
reinsurance.

11. Once every year a report by the Colonial Report to
Treasurer covering operations carried” on under the Parliament.
authority of this Act shall be laid before both Houses
of Parliament.

B 12,
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12. (1) The Governor may make regulations not
inconsistent with this Act, prescribing all matters and
things which are necessary or convenient to be preseribed
for carrying out and giving effect to this Act.

(2) The regulations shall—

(a) be published in the Gazette ;

(b) take effect from the date of such publication,
or from a later date to be specified in the
regulations ;

(¢) belaid before both Houses of Parliament within
fourteen sitting days after such publication if
Parliament is then in session, and if not, then
within fourteen sitting days after the com-
mencement of the next session.

If either House of Parliament passes a resolution of
which notice has been given at any time within fifteen
sitting days after the regulations have been laid before
such House disallowing the regulation or any part
thereof, the regulation or part shall thereupon cease to
have effect.

13. No contract of insurance entered into by or on
behalf of the Colonial Treasurer by any officer of the
Treasury before the passing of this Act shall be held to
be invalid merely on account of the want of power or
authority in the Colonial Treasurer to enter into such a
contract.

14. The Colonial Treasurer, his predecessors in
office, the officers of the Treasury for the time being,
and all persons whosoever concerned or engaged in
making any withdrawal or payment from any account
in Special Deposits Account in the 'Treasury made
before the passing of this Act in satisfaction of or in
connection with claims arising under any contract of
insurance or indemnity entered into by or on behalf of
the Colonial Treasurer by any officer of the Treasury
are hereby indemnified and held harmless for and in
respect of such withdrawals or payments.

SCHEDULE,
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SCHEDULE. S
ec.

DEstaNaTION of Accounts in Special Deposits Account at the Treasury.

Amended Designation from
Ist July, 1926.

Designation of Account.

Treasury Fire Insurance Fund ...| Fire and Marine Insurancc
Fund.
I'veasury Workmen’s Compensation| General Accident Tusurance
Fund. Fund
=
I'veasury Guarantee Fund ...
Compensation Insurance Fund Wl S R ek &
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Government Insurance (Enabling and Validating).

INDEX.

Government Insurance (Enabling and Validating)
Act, 1927, No. 18.

Accounts, separate, to be kept
Act, commencement of
Agents, appointment of
Amendments and Repeals—
Workmen’s Compensation Act, 1916, No. 71—
s. 13 (Crown employees), as to transfer of
funds, see.
Workmen’s Compensatlou (Amendment) Act,
1920, No. 45—
as to tlansfez of funds, see ...
Workers’ Compcmatlon A(,t 1926, No. 15—
as to Government insurance, see
s. 18 (2), see
Annual report .. :
Bonus Reserve Accounts transfer of sur plus funds to
Colonial Treasurer, Gmemmont Insurance Office to
be controlled by
Commencement of Act
Compensation Insurance Fund :
Consolidated Revenue Fund, fund\ accumulated,
transfer to
Consolidated Revenue,htate guarantee, llablhty undex
payable out of
Fire and Marine Insurance l‘un(l
Funds—

accumulated, transfer of, to Consolidated|
Re\euue Fund
advanced from one account to (mothm repay-|

ment of : ’

surplus, disposal of :

(General Accident Insurance Fund ... ac

General Manager. [See Government Insurance|
Office.

General Reserve Accounts, transfer of surplus funds|

tos o

Government Insurance Office— ‘
constitution of
general manager, appointment ... ‘

, delegationof powers of (,ulonml
Jleasulel to

Section. Page.
7 5
1 2
9 5
1 (4) 4
4 (4) 4
2 (a) 2

10 5

11 5
5 (b) 5
3 (1) 3
1 2
4(2),8¢h.| 4,7
4 (4) 1
Y 5
4 (2),Sch. 4,7
t (4 4
6 5
5 4

4 (2), Sch. 4,7
5 (a) 4
3 (1) 3
3 (3) 4
3 (1) 3
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Government Insurance (Enabling and Validating).

INDEX—continued.

Government Insurance (Enabling and Validating)
Act, 1927, No. 18—continued.

Government Insurance Office— continued.
General Manager, illness or absence of ...
to administer.. ;
to be sub-department of Treasury Depm tment
Guarantee
by State, liability under, payment of, out of
Consolidated Revenue ..
of policy of insurance or mdemmty

Indemnity—
as to withdrawal of moneys from Special Deposits
Account prior to Act
[A~D seE Insurance. ]
Insurance—
guarantee by State
power to decline ...
powers as to—
general e
in respect of Gov emmuxt Lontmct
officers of Public benlce
insurance previously undertaken by Treasury
Insurance Branch
under Workers’ Compensation Act 192 6
Nowilhiz.
where State of New bouth \leos mtmcsted
validation of contracts of
Interest—
on funds advanced from one account to another
Special Deposits Account
Life insurance, no powers as to
Manager. [See Government Insurance ()thw }
Ot‘hwl S, (lpp()llltlﬂ(‘llt of s
Policy of insurance, guarantee b_) Smte of .
Premiums to be pmd to credit of Spccml Depomts
Account
Public Service Act, 1902, No. 31, g( uoml manager
and officers ap pmntcd to be subject to ...
Public Service officers, powers to insure

. i
Regulations—
disallowance of ... . vis ‘
operation of oot
powers of Governor to make ... . .

publication of ... oid

Reinsurance, powers as to .,

Section. Page
" 3(2) 3
3 (1) 3
3(1) 3
9 5
9 D
14 6
9 5
10 5
2 (v) 3
2 (e) 2
2 (d) 2
2 (e) 3
2 (a) 2
2 (b) 2
13 6
6 ]
4+ (3) 4
2 (b) ((1) 2
3 (3) 4
3(3) 4
9 5]
A (1) 4
3 (3) 4
2 (d) 2
12 (2) 6
12 (2) (h) 6
12 (1) 6
12 (2) 6
2 (f) 3
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Government Insurance (Enabling and Validating)
Act, 1927, No. 18— continued.

Special Deposits Account— |

Bonus Reserve Accounts. [See Bonus Reserve|

6. |

designation of accounts
General Reserve Accounts. [See General Re-

A

INDEX—continued.

7
l Section.

ccounts. |

4 (2), Sch.

serve Accounts.] ; ,
interest on | 4 (3)
premiums, &c., to be paid to credit of [ 4 (1)
withdrawal fl\)lll, before Act, indemnity as to . [ 14
Title, : ‘mn ¢ ’ 1
Treasury Fire lusm.mu* TLm(l [\n* now ]‘ue (md |
\Lxlmv Insurance Fund]... } 4 (2), Sch.|
Treasury Guarantee Fund 4 (2), Sch.|

. ..7. -.-I

Treasury Workmen’s Compensation I‘ mu] [See now|
General Accident Fund. ]

Validation of contracts of insurance .

= 4 (2),Sch.
i 13 ’

Worker’s (,mnpcnb.ltmn Act, 1926, \u 15—
power to decline insurance xub'](u; L0 as 10
powers of Colonial Treasurer to insure under ... 2 (a)

By Authority :

ALFRED Jamis KeNT, Government Printer, Sydney, 1927,
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I certify that this Pusric Biwvn, which originated in the LEGIS-
LATIVE ASSEMBLY, has finally passed the LEGISLATIVE COUNCIL and
“he LEGISLATIVE ASSEMBLY of NEwW SoutH WALES.

W. 8. MOWLE,
Clerk of the Legislative Assembly.

Legislative Assembly Chamber,
Sydney, 9 February, 1927.

Pety Souih T ales,

ANNO SEPTIMO DECIMOG

GEORGIIT V REGIS.

W K K ko ok ok ok ko ok ok R ok R R R R R F ok F ok ok ok % K %K kW

Act No. 18, 1927.

An Act to authorise and enable the Colonial
Treasurer to carry on the business of
insurance of liability under the Workers’
Compensation Act, 1926, and under certain
other Acts or at Common Law in respect of
injuries to workers; and to carry on certain
other insurance business and to continue to
carry on the insurance of risks and liabilities
as were heretofore insured by him through
the agency of the Treasury Insurance Branch ;
to validate certain contracts of insurance
effected through that agency; to indemnify
the Colonial Treasurer and all officers of the
Treasury in respect of any payments made
out of certain accounts in Special Deposits
Account In connection with insurance; and
for purposes connected therewith. [Assented
to, 17th February, 1927.] BE

1 have exemined this Bill, and find it to correspond in all respects
with the Bill as finally passed by both Houses.

R. GREIG,
Chairman of Committees of the Legislative Assembly.




2 Act No. 18, 1927.

Gown nment Insma;zce (Lnabling and Validating).

E it enacted by the King’s Most Excellent Majesty,
1) by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
the same, as follows :—

Short title 1. This Act may be cited as the ¢ Government
and com- - . . . 3
oo+ Insurance (Enabling and Validating) Act, 1927,” and

shall be deemed to have come into force on the thirtieth
day of June, ont thousand nine hundred and twenty-six.

Power to 2. The Colonial Treasurer is hereby authorised and
carry on " e 3

workers  €Mpowered _ i

o, vy (a) to undertake and carry on in the State the
e general business of insurance or indemnity
eoiving against any liabilities of employers and others,
usiness,

in respect of or in relation to personal injuries
to workers or employees, whether for com-
pensation, damages, costs, or other benefits
under the Workers’ Compensation Act, 1926,
and gny Act amending the same, or under any
other Act, or under any Act of the Parliament
of the Commonwealth” of Australia, or under
any Imperial Act, or at common law;

(b) to undertake and carry on all classes of insur-
ance business and guarantee business (other
than life insurance) in relation to any matter
in which the State of New South Wales or any
Government department or statutory body
representative of the State has an interest
(whether such interest is at law an insurable
interest or not) ;

(c) to undertake and carry on insurance of or
against loss or damage to any property or
against any liability of any contractor used or
to be used or which may be incurred in
connection with or contingent upon any
contract with the Government or any such
statutory body ;

(d) to undertake and carry on insurance or
guarantee business (other than life insurance)
for benefits and against liabilities and risks for
any officers of the Public Service or of any

such
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such statutory body subject to such restrictions
and conditions (if any) as may be prescribed
by regulations;

(e) without limiting the generality of any other
provision of this Act to undertake and carry
on any insurance or class of insurance or re-
insurance or guarantee business which prior to
this Act has been undertaken or carried on
through the agency of the Treasury Insurance
Branch to the extent only to which the same
was undertaken and carried on prior to this
Act and subject to such restrictions and
conditions (if any) as may be prescribed by
regulations ;

(f) to insure or reinsure by treaty or otherwise the
whole of or any part of any such risks or
liabilities with any company or underwriter
carrying on the business of insurance in the
State or elsewhere, or to coinsure with and
accept reinsurances from any such company
or underwriter in respect of any such risks or
liabilities;

(2) to do anything necessary or incidental to the
powers and authorities of this Act.

3. (1) Any agency or office established by the
Colonial Treasurer, with the approval of the Governor-
in-Council, for the purpose of conducting and carrying
on all such insurance business and operations as are
within the authority of this Act, the establishment of
such an agency or office being hereby authorised, shall
be a sub-department of the Treasury Department, and
shall, subject to the control of the Colonial Treasurer, be
under the administration of a general manager.

All or any of the powers conferred by this Act upon
the Colonial Treasurer may, in writing under his hand,
be delegated to the general manager. Any such
delegation may be in like manner revoked or varied.

(2) In case of illness or absence of the general
manager, any or all of the powers and duties which may
for the time being be delegated to the general manager
shall be exercised and be performed by such other officer
as the Colonial Treasurer may direct. (3)

Government
Insurance

Office.
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(3) The general manager and such other officers
as may be necessary for the purpose of carrying out the
powers, duties, authorities, and obligations conferred or
imposed by this Act may be appointed from time to
time under and subject to the provisions of the Public
Service Act, 1902.

4. (1) All premiums and other moneys received in
respect of any insurance or service within the authority
of this Act shall be paid into the accounts referred to
in subsection two of this section, and, together with all
moneys in credit in any such accounts at the commence-
ment of this Act, and interest allowed in accordance with
this section, shall be the funds availahle for the purposes
of this Act.

(2) The accounts for the purposes of this Act
shall be those in Special Deposits Account opened by
the Colonial Treasurer specified in the Schedule to this
Act and such other accounts therein as may at any
time be opened for the purposes of this Act.

(3) Interest at a rate to be determined from time
time by the Colonial Treasurer shall be allowed on the
funds at credit in any such accounts.

(4) Any funds accumulated before the passing
of this Act in respect of insurance against liability
under the Workmen’s Compensation Act, 1916, and the
Workmen’s Compensation (Amendment) Aect, 1920,
and at Common Law, and not required for the purpose
of discharge and satisfaction of liabilities, charges and
expenses in connection therewith, may from time to
time be transferred to the Consolidated Revenue Fund.

5. Any surplus funds, determined as such by the
Auditor-General after provision for all actual and
contingent liabilities on the accounts, shall be disposed
of in such proportions as the Colonial Treasurer may
decide in the following manner :—

(a) carried to General Reserve Accounts to be
opened in Special Deposits Account, the funds
of which shall be invested and re-invested from
time to time in securities of the State, of such
currency and bearing interest at such rates as
are in force for the time being in respect of

such
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such securities issued to ordinary investors, and
any such securities may at any time be realised,
hypothecated, or otherwise disposed of for the
purposes of this Act.

(b) carried to Bonus Reserve Accounts, to be
opened in Special Deposits Account, and
moneys in credit therein or such portion
thereof as may be determined by the Colonial
Treasurer may at any time be used or applied
in payment or allowance of bonuses to actual
holders of insurance with any office or agency
established under the authority of this Act.

6. Any funds which may at any time be transferred Internal
py way of advance from one account to another with the frusfer of
approval of the Colonial Treasurer, excepting any funds
transferred from or to any General Reserve Account or
any Bonus Reserve Account, shall be repayable with
interest at a rate to be determined by the Colonial
Treasurer.

7. The Colonial Treasurer shall cause to be kept books separate
containing a separate and distinct account in respect of accounts.
each class of insurance business undertaken.

8. Every policy or contract of insurance or indemnity Guarantee
issued or entered into within the authority of this Act by State.
is hereby guaranteed by the Government of New South
Wales, and any liability arising under such guarantee
shall be payable out of the Consolidated Revenue Fund.

9. The Colonial Treasurer may appoint any person Agents.
as his agent for the purposes of this Act in any part of
the State.

10. Subject to the provisions of the Workers’ Power to
Compensation Act, 1926, the Colonial Treasurer for fecline
any reason which he may deem to be sufficient may :
decline to enter into any contract of insurance or

reinsurance.

11. Once every year a report by the Colonial Reportto
Treasurer covering operations carried on under the " ment
authority of this Act shall be laid before both Houses
of Parliament.

12,
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Regulations. 1 2, (1) The Governor may make regulations not

inconsistent with this Aect, prescribing all matters and
things which are necessary or convenient to be prescribed
for carrying out and giving effect to this Act.

(2) The regulations shall—

(a) be published in the Gazette ;

(b) take effect from the date of such publication,
or from a later date to be specified in the
regulations;

(e) belaid before both Houses of Parliament within
fourteen sitting days after such publication if
Parliament is then in session, and if not, then
within fourteen sitting days after the com-
mencement of the next session.

If either House of Parliament passes a resolution of
which notice has been given at any time within fifteen
sitting days after the regulations have been laid before
such House disallowing the regulation or any part
thereof, the regulation or part shall thereupon cease to
have effect.

Validstion. 13, No contract of insurance entered into by or on
behalf of the Colonial Treasurer by any officer of the
Treasury before the passing of this Act shall be held to
be invalid merely on account of the want of power or
authority in the Colonial Treasurer to enter into such a
contract. _

Indemnity. 14. The Colonial Treasurer, his predecessors in
office, the officers of the Treasury for the time being,
and all persons whosoever concerned or engaged in
making any withdrawal or payment from any account
in Special Deposits Account in the Treasury made
before the passing of this Act in satisfaction of or in
connection with claims arising under any contract of
insurance or indemnity entered into by or on behalf of
the Colonial Treasurer by any officer of the Treasury
are hereby indemnified and held harmless for and in
respect of such withdrawals or payments.

SCHEDULE,
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SCHEDULE. Sec. 4 (2).

DestaNATION of Accounts in Special Deposits Account at the Treasury.

Amended Designation from

Designation of Acecount. 1st July, 1926,

Fire and Marine Insurance

%
%
\
Treasury Fire Insurance Fund ...
| Fund.

Treasury Workmen’s Compensation' General Accident Insurance
Fund. Fund.

Treasury Guarantee Fund ...

Compensation Insurance Fund ...[ ...

In the name and on behalf of His Majesty I assent to
this Act.
D. R. 8. pe CHAIR,
Governor.
(fovernment House,
Sydney, 17th February, 1927.







GOVERNMENT INSURANCE (ENABLING AND VALIDATING) BILL.

SCHEDULE of the Amendment referred to in Message of 3rd February, 1927.

Page 4 cIa.use 4, line 23. After ¢ accumulated ” insert ¢ before the passing of this
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This Puetic Biun originated in the TEGISLATIVE ASSEMBLY,
aid, having this day passed, is now ready for presentation to the
Lecisuative CouNciL for its concurrence.

W. 8. MOWLE,
Clevk of the Legislative Assembly.

Legislatice Assembly Chamber,
Sydney, 1 February, 1927,

The LeGISLATIVE CoUNCIL has this day agreed to this Bill with
an Amendment.

W. L. 8. COOPER,
Clerk of the Parliaments.

Legislative Council Chamber,
Sydney, 3rd February, 1927.
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Aot No,..», 1987

An Act to authorise and enable the Colonial
Treasurer to carry on the business of
insurance of liability under the Workers’
Compensation Act, 1926, and under certain
other Acts or at Common Law in respect of
injuries to workers ; and to carry on certain
other insurance business and to continue to
carry on the insurance of risks and liabilities
as were heretofore insured by him through
the agency of the Treasury Insurance Branch ;
to validate certain contracts of insurance
effected through that agency; to indemnify
the Colonial Treasurer and all officers of the
Treasury in respect of any payments made
out of certain accounts in Special Deposits
Account in connection with insurance; and
for purposes connected therewith.

i 217— BE

Nore.—The words to be iuserfed are printed in black letter.
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G’overmnent Insur(mce (Lnablmg and Valzdatm g). .

oo

E it enacted by the King’s Most Excellent \[‘LJestV

43 byand with the advice and consent of the Legis-

lative Council and Legislative Assembly of New South

Wales in Parliament assembled, and by the authority of
5 the same, as follows:—

1. This Aet may be cited as the ¢ Government Short title
Insurance (Enabling and Validating) Act, 1927, and 4 com-
shall be deemed to have eome into forece on the thirtieth
day of June, one thousand nine hundred and twenty-six.

10 2. The Colonial Freasurer is hereby authorised and Power to
empowered— : oo o
(a) to undertake and ecarry on in the State the compensation
general business of insurance or indemnity T "
A against any liabilities of employers and others, insurance
L5 in respect of or in relation to personal injuries g
to workers or employees, whether for com-
pensation, damages, costs, or other benefits
under the Workers’ Compensation Act, 1926,
and any Act amending the same, or under any
20 other Act, or under any Act of the Parliament
of the Commonywealth of Australia, er under
any Imperial Aet, or at common law 3
(b) to undertake and carry on all classes of insur-
ance business and guarantee business (other
25 than life insurance) in relation to any matter
in which the State of New South Wales or any
Government department or statutory body ¥
representative of the State has an interest s
(whether such interest is at law an insurable
30 interest or not) ;
(¢) to undertake and ecarry on insurance of or 1
against loss or damage to any property or
awamqt any liability of any confractor used or
to be used or which may be incurred in

35 connection with or contingent upon any
contract with the Government or any such
statutory body ;

(@) to undertake and carry on insurance or
ouarantee business (other than life insurance)
40 for benefits and against liabilities and risks for
any officers of the Public Service or of aﬁy

suc
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such statutory hody subject to such restrictions
and conditions (if any) as may be preseribed
by regulations;

(e) without limiting the generality of any other
provision of this Act to undertake and carry
on any insurance or class of insurance or re=
insurance or guarantee business which prior to
this Act has been undertaken or carried on
through the ageney of the Treasury Insurance

10 Branch to the extent only to which the same

was undertaken and carried on prior to this
Act and subject to such restrictions and
conditions (if any) as may be preseribed by
regulations ; v
15 () to insure or reinsure by treaty or otherwise the
whole of or any part of any such risks or
liabilitics with any company or underwriter
carrying on the business of insurance in the
State or elsewhere, or to coinsure with and

20 accept reinsurances from any such company
or underwriter in respect of any sueh risks or
liabhilities ;

(2) to do anything neeessary or incidental to the
powers and authorities of this Act.

3. (1) Any agency or office established by the Government
Colonial Treasurer, with the approval of the Governor- g
> app Office,
in-Council, for the purpose of conducting and carrying
on all such insurance business and operations as are
within the authority of this Aect, the establishment of
30 such an agency or office being hereby authorised, shall
. he a sub-department of the Treasury Department, and
shall, subject to the control of the Colonial Treasurer, he
under the administration of a general manager.
All or any of the powers conferred by this Act upon
35 the Colonial Treasurer may, in writing under his hand,
be delegated to the general manager. Any such
delegation may be in like manner revoked or varied.
(2) In case of illness or absence of the general
manager, any or all of the powers and duties which may
40 for the time being be delegated to the general manager
shall be exercised and be performed by such other officer
as the Colonial Treasurer may direct. (3)

()]
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(3) The general manager and such other officers .

as may be necessary for the purpose of carrying out the
powers, duties, authorities, and obligations conferred or
imposed by this Act may be appointed from time to

9 time under and subject to the provisions of the Public
Service Act, 1902.

4. (1) All premiums and other moneys received in special
respect of any insurance or service within the authority Rerests
of this Act shall be paid into the accounts referred to

10 in subsection two of this seetion, and, together with all
moneys in credit in any such accounts at the commence-
ment of this Act, and interest allowed in accordance with
this section, shall be the funds availahle for the purposes
of this Act.
15 (2) The accounts for the purposes of this Act
shall be those in Special Deposits Account opened by
the Colonial Treasurer specified in the Schedule to this
Act and such other accounts therein as may at any
time be opened for the purposes of this Act.
20 (3) Interest at a rate to be determined from time
time by the Colonial Treasurer shall he allowed on the
funds at credit in any such accounts.
(4) Any funds accumulated before the passing certain funds
of this Act in respect of insurance against liability obe, .
25 under the Workmen’s Compensation Act, 1916, and the Consolidated
Workmen’s Compensation (Amendment) Act, 1920, peverue
and at Common Law, and not required for the purpose
of discharge and satisfaction of liabilities, charges and
expenses in connection therewith, may from time to
30 time be transferred to the Consolidated Revenue Fund.

5. Any surplus funds, determined as such by the Disposal of .
Auditor-General after provision for all actual and ol
contingent liabilities on the accounts, shall be disposed
of in such proportions as the Colonial Treasurer may

35 decide in the following manner :—

(a) carried to General Reserve Accounts to be
opened in Special Deposits Account, the funds
of which shall be invested and re-invested from
time to time in securities of the State, of such

40 currency and bearing interest at such rates as
are in force for the time being in respect of
such
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such securities issued to ordinary investors, and
any such securities may at any time be realised,
hypothecated, or otherwise disposed of for the
purposes of this Act.

) (b) carried to Bonus Reserve Accounts, to be
opened in Special Deposits Account, and
moneys in credit therein or such portion
thereof as may be determined by the Colonial
Treasurer may at any time be used or applied

10 in payment or allowance of bonuses to actual
holders of insurance with any office or agency
established under the authority of this Aect.

6. Any funds which may at any time be transferred Internal
by way of advance from one account to another with the jrfer of
15 approval of the Colonial Treasurer, excepting any funds
transferred from or to any General Reserve Account or
any Bonus Reserve Account, shall be repayable with
interest at a rate to be determined by the Colonial
Treasurer.
90 7. The Colonial Treasurer shall cause to be kept books separate
containing a separate and distinet account in respect of accounts.
each class of insurance business undertaken.

8. Every policy or contract of insurance or indemnity Guarantee

issued or entered into within the authority of this Act by State.-
95 is hereby guaranteed by the Government of New South
Wales, and any liability arising under such guarantee
shall be payable out of the Consolidated Revenue Fund.

9. The Colonial Treasurer may appoint any person Agents.
as his agent for the purposes of this Act in any part of
3() the State.

10. Subject to the provisions of the Workers’ Power to
Compensation Act, 1926, the Colonial Treasurer for lecline
any reason which he may deem to be sufficient may :
decline to enter into any coentract of insurance or

35 reinsurance.

11. Once every year a rcport by the Colonial Report to
Treasurer covering operations carried on under the "™ !ment
authority of this Act shall be laid before both Houses
of Parliament. .

2.
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12. (1) The Governor may make regulations not Regulations,
inconsistent with {his Act, preseribing all matters and
things which are necessary or convenient to be preseribed
for carrying out and giving effect to this Act,

5 (2) The regulations shall—

(a) be published in the Gazette ;

(h) take effect from the date of such publication,
or from a later date to be speeified in the
regulations;

10 (¢) belaid before both Houses of Parliament within

fourteen sitting days alter such publication if

Parliament is then in session, and if not, then

within fourteen sitting days after the com-
i 3 mencement of the next session,

15 1f either House of Parliament passes a resolution of
which notice has been given at any time within fifteen
sitting days after the regulations have heen laid before
such ITouse disallowing the regulation or any part
thereof, the regulation or part shall thereupon cease to

20 have effect.

13. No contract of insurance entered into by or on Valilstion.
behalf of the Colonial Treasurer by any officer of the
Treasury before the passing of this Act shall Le held to

. be invalid merely on account of the want of power or

25 authority in the Colonial Treasurer to enter into such a
contract.

14. The Colonial Treasurcr, his predecessors in Indemnity.
office, the officers of the Treasury for the time being,
and all persons whosoever concerned or engaged in

30 making any withdrawal or payment from any account
in Special Deposits Account in the Treasury made .
before the passing of this Act in satisfaction of or in
connection with claims arising under any contract of

,~ msurance or indemnity entered into by or on behalf of

<9 the Colonial Treasurer by any officer of the Treasury
are hereby indemnified and held harmless for and in
respect of such withdrawals or payments.

SCHEDULE.,
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SCHEDULE. Sec. 4 (2)

DestaNATION of Accounts in Special Deposits Account at the Treasury.

‘ Amended Designation from
} Ist July, 1926.

Designation of Account.

5 Treasury Fire Insurance Fund ...| Fire and Marine Insurance
Fund.
Treasury Workmen’s Compensation] General —Accident Iusurance
Fund. Fund.
Treasury Guaraniee Fund ...
10 Compensation Insurance Fund  ...| ... 5o

Sydney : Alfred James Kent, Government Printer-—--1927.
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Hegislative Council.

Government Insurance (Enabling and
Validating) Bill, 1927,

EXPLANATORY NOTE.

THE objects of this Bill are :—

To authorise the Colonial Treasurer to undertake all classes of insurance business
(except life insurance) in relation to any matter in which the Government has
an interest, including insurance in respect of Workers’ Compensation ; to
validate any undertakings or contracts entered into by the Treasury Insurance
Board ; to constitute a Government Insurance office for the such business and
purposes, and to define its powers; to provide for the disposal of certain
surplus funds; and to indemnify the Colonial Treasurer and their officers in
respect of certain payments made.
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This PunrLic Biiw originated in ihe LEGISLATIVE ASSEMBLY,
aid, having this day passed, is now ready for presentation to the
LegisLATIVE COUNCIL for its concurrence.

g _ W. S. MOWLE,
Clerk of the Legislative Assembly.

Legislative Assembly Chamber,
Sydney, 1 February, 1927,
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Act No. , 1927,

An Act to authorise and enable the Colonial
Treasurer to carry on the business of
insurance of liability under the Workers’
Compensation Act, 1926, and under certain
other Acts or at Common Law in respect of
injuries to workers; and to carry on certain
other insurance business and to continue to
carry on the insurance of risks and liabilities
as were heretofore insured by him through
the agency of the Treasury Insurance Branch ;
to validate certain contracts of insurance
effected through that agency; to indemnify
the Colonial Treasurer and all officers of the
Treasury in respect of any payments made
out of certain accounts in Special Deposits
Account in connection with insurance; and
for purposes connected therewith,

25203 217— B
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Govefmnent Insurance (Enalbling and rf;arlidatz'n‘r)t).

]%E it enacted by the King’s Most Excellent Majesty,
1) Dby and with the advice and consent of the Legis-
lative Council and Legislative Assembly of New South
Wales in Parliament assembled, and by the authority of
b the same, as follows :—

1. This Act may be cited as the ¢ Government Short title
Insurance (Enabling and Validating) Act, 1927,” and
shall be deemed to have come into force on the thirtieth
day of*June, one thousand nine hundred and twenty-six.
10 2. The Colonial Treasurer is hereby authorised and Power to
empowered—

(a) to undertake and carry on in the State the compensation

(b)

(c)

(@)

general business of insurance or indemnity
against any liabilities of employers and others,
in respect of or in relation to personal injuries
to workers or employees, whether for com-
pensation, damages, costs, or other benefits
under the Workers’ Compensation Act, 1926,
and any Act amending the same, or under any
other Act, or under any Act of the Parliament
of the Commonwealth of Australia, or under
any Imperial Act, or at common law ;

to undertake and carry on all classes of insur-
ance business and guarantee business (other
than life insurance) in relation to any matter
in which the State of New South Wales or any
Government department or statutory body

and com-

mencement.

carry on
workers’

and certain
other
insurance
business.

representative of the State has an interest

(whether such interest is at law an insurable
interest or not) ;
to undertake and carry on insurance of or
against loss or damage to any property or
against any liability of any contractor used or
to be used or which may be incurred in
connection with or contingent upon any
contract with the Government or any such
statutory body ;
to undertake and carry on insurance or
guarantee business (other than life insurance)
for benefits and against liabilities and risks for
any officers of the Public Service or of any
such

[S9]
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such statutory hody subject to such restrictions
and conditions (if any) as may be prescribed
by regulations;

(e) without limiting the generality of any other
provision of this Act to undertake and carry
on any insurance or class of insurance or re-

insurance or guarantee business which prior to
this Act has been undertaken or carried on
through the agency of the Treasury Insurance

10 Braneh to the extent only to which the same
was undertaken and carried on prior to this
Act and subjeet to such restrictions and
conditions (if any) as may Dbe preseribed by
reculations ;

15 (f) to insure or reinsure by treaty or otherwise the
whole of or any part of any such risks or
liabilities with any company or underwriter
carrying on the business of insurance in the
State or clsewhere, or to coinsure with and

20 accept reinsurances from any such company
or underwriter in respect of any such risks or
liabilities

(2) to do anything necessary or incidental to the
powers and authorities of this Act.

25 3. (1) Any agency or office established by the
Colonial Treasurer, with the approval of the Governor-
in-Council, for the purpose of conducting and carrying
on all such insurance business and operations as are
within the authority of this Act, the establishment of

30 such an ageney or office being hereby authorised, shall
e a sub-department of the Treasury Department, and
shall, subject to the control of the Colonial Treasurer, be
under the administration of a general manager.

All or any of the powers conferred by this Act upon

35 the Colonial Treasurer may, in writing under his hand,
be delegated to the general manager. Any such
delegation may be in like manner revoked or varied.

(2) In case of illness or absence of the general
manager, any or all of the powers and duties which may

40 for the time being be delegated to the general manager

shall be exercised and be performed by such other officer

as the Colonial Treasurer may direct. (3)

() §
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(3) The gencral manager and such other officers
as may be necessary for the purpose of carrying out the
powers, duties, authorities, and obligations conferred or
imposed by this Act may he appointed from time to

5 time under and subject to the provisions of the Public
Service Act, 1902,

4. (1) All premiums and other moneys received in Special
respect of any insurance or service within the authority X?‘C’gi’j:
of this Act shall be paid into the accounts referred to
10 in subsection two of this section, and, together with all

moneys in credit in any such accounts at the commence-

ment of this Act, and interest allowed in accordance with

this section, shall be the funds availahle for the purposes
of this Act.

15 (2) The accounts for the purposes of this Act
shall be those in Special Deposits Account opened by
the Colonial Treasurer specified in the Schedule to this
Act and such other accounts therein as may at any
time be opened for the purposes of this Act.

20 (3) Interest at a rate to be determined from time
time by the Colonial Treasurer shall be allowed on the
funds at credit in any such accounts.

(4) Any fundsaccumulated in respect of insurance Certain fands
against liability under the Workmen’s Compensation Aet,fobe.
251916, and the Workmen’s Compensation (Amendment) Consolidated
Act, 1920, and at Common Law, and not required for the gereree
purpose of discharge and satisfaction of liabilities, charges
and expenses in connection therewith, may from time to

time be transferred to the Consolidated Revenue TFund.
30 8. Any surplus funds, determined as such by the Disposal of
Auditor-General after provision for all actual and e
contingent liabilities on the accounts, shall he disposed
of in such proportions as the Colonial Treasurer may
decide in the following manner :—
(a) carried to General Reserve Accounts to be
opened in Special Deposits Account, the funds
of which shall be invested and re-invested from
time to time in securities of the State, of such
currency and bearing interest at such rates as
are in force for the time being in respect 1of
such
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such securities issued to ordinary investors, and
any such securities may at any time be realised,
hypothecated, or otherwise disposed of for the
purposes of this Act.

b (b) carried to Bonus Reserve Accounts, to De
opened in Special Deposits Account, and
moneys in credit therein or such portion
thereof as may be determined by the Colonial
Treasurer may at any time be used or applied

10 in payment or allowance of bonuses to actual
Lolders of insurance with any office or agency
established under the authority of this Act.

6. Any funds which may at any time be transferred Internal -
by way of advance from one account to another with the jrfer of

15 approval of the Colonial Treasurer, excepting any funds
transferred from or to any General Reserve Account or
any Bonus Reserve Account, shall be repayable with
interest at a rate to be determined by the Colonial
Treasurer.

20 7. The Colonial Treasurer shall cause to be kept books geparate -
containing a separate and distinet account in respect of accounts.
each class of insurance business undertaken.

8. Every policy or contract of insurance or indemnity Guarantee
issued or entered into within the authority of this Act by State.

925 is hereby guaranteed by the Government of New South
Wales, and any liability arising under such guarantee
shall be payable out of the Consolidated Revenue Fund.

9. The Colonial Treasurer may appoint any person agents.
as his agent for the purposes of this Act in any part of

30 the State.

10. Subject to the provisions of the Workers’ power to
Compensation Act, 1926, the Colonial Treasurer for .
any reason which he may deem to be sufficient may
decline to enter into any centract of insurance or

85 reinsurance,

11. Once every year a report by the Colonial Report to

Treasurer covering operations carried on under the Partiament.

authority of this Act shall be laid before both Houses
of Parliament.
12.

Cu
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12. (1) The Governor may make regulations not Regulations.

inconsistent with this Act, prescrlbm(r all matters and
things which are necessary or convenient to be preseribed
for carrying out and giving effect to this Act.
5 (2) The regulations shall—
(a) be pubhshed in the Gazette ;
(h) ta]\t, effect from the date of such publication,
+ from a later date to be specified in the
regulatl(ms p
10 (¢) belaid before both Houses of Parliament within
fourteen sitting days after such publication if
~Parliament is then in session, and if not, then
within fourteen sitting days after the com-
mencement of the next session.

15 1If either House of Parliament passes a resolution of
which notice has been given at any time within fifteen
sitting days after the regulations have been laid before
such ouse dwﬂlo\\mﬂ' the regulation or any part
thereof, the regulation or part shall thereupon cease to

20 have effect.

13. No contract of insurance entered into by or on
behalf of the Colonial Treasurer by any officer of the
Treasury before the passing of this Act shall be held to
be invalid merely on account of the want of power or

25 quthority in the ‘Colonial Treasurer to enter into such a
contract.

14. The Colonial Treasurer, his predecessors in
office, the officers of the Treasury for the time being,
and all persons whosoever 0011001110(1 or engaged in
making any withdrawal or payment from any account
in Special Deposits Account in the Treasury made
before the passing of this Act in satisfaction of or in
“connection with claims arising under any contract of
insurance or indemnity entered into by or on behalf of

85 the Colonial Treasurer by any officer of the Treasury
are hereby indemnified and held harmless for and in
‘respect of sueh withdrawals or payments.

SCHEDULE,

Validation,

Indemnity.
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DEesiaNaTION of Accounts in Special Deposits Account at the Treasury.

Designation of Account.

5 Treasury Fire Insurance Fund

-

Treasury Workmen’s Compensation
Fund.
Treasury Guarantee Fund ...

19 Compensation Insurance Fund

Fund.
General
Fund.

Accident

Amended Designation from
Ist July, 1926.

.| Fire and Marine Insurance

Insurance

rum
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