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Act No. 	, 1920. 
An Act to amend the Income Tax (Management) 

Act, 1912 ; and for purposes connected there-
with. 

BE it enacted by the King's Most Excellent Majesty, 
by and with the advice and consent of the Legis-

lative Council and Legislative Assembly of New South 
Wales in Parliament assembled, and by the authority of 

5 the same, as follows:- 
1. This Act may be cited as the " Income Tax Short title 

Management (Amendment) Act, 1920," and shall be aoonndstruction. 
read with the Income Tax (Management) Act, 1912, 
hereinafter referred to as the Principal Act. 
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Income Tax Management (Amendment). 

2. The Principal Act is amended by adding at the Amendment 
end of section forty the following new sections :— 	of Principal 

Act, 41. Every contract, agreement, or arrangement Contract, to made or entered into, in writing or verbal, whether evade tax 

	

5 	before or after the commencement of the Income 	CVa.:31I11.  Come 
Tax Management (Amendment) Act, 1920, shall, Tax ‘kiisetss-
so far as it has or purports to have the purpose or geln5-1918 

s. 53 effect of in any way, directly or indirectly— (Fed.), 	. 
altering the incidence of any income tax; or 

	

10 	(b) relieving any person from liability to pay 
any income tax or make any return ; or 
defeating, evading, or avoiding any duty or 
liability imposed on any person by this 
Act ; or 

	

15 	(d) preventing the operation of this Act in any 
respect— 

be absolutely void, but without prejudice to its 
validity in any other respect or for any other 
purpose. 

	

20 	42. A covenant or stipulation in a mortgage of 	Covenant by 
land, which has or purports to have the purpose or pmaoyrttgaaxgorth 
effect of imposing on the mortgagor the obligation of

. 
 

of paying income tax on the interest to be paid a. 54. 
under the mortgage- 

	

25 	(a) if the mortgage was entered into before the 
commencement of the Income Tax Manage-
ment (Amendment) Act, 1920—shall not be 
valid to impose on the mortgagor the 
obligation of paying income tax to any 

	

30 	 greater amount than the amount (if any) 
which would have been payable by the 
mortgagor if his taxable income consisted 
solely of a sum equivalent to the amount of 
interest to be paid under the mortgage 

	

35 	without taking into account any income tax 
payable on that interest ; and 
if the mortgage was entered into after the 
commencement of the last-mentioned Act—
shall be absolutely void. 
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