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Page 26, Schedule 1. Insert after line 18: 
 
(2) Despite subclause (1), if the transferor or transferee is a local 

authority, compensation may be paid in relation to any asset or 
right the subject of the transfer. 

 
(3) Despite clause 6, the amount of any compensation payable under 

subclause (2) in relation to any such asset or right is to be 
determined by the Valuer-General. 


